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THIS TRUST DEED, made this w18 day Of e ANQUSE. e , 19.91 .., between
4WILLIAM"S-”NEwELL”and"KATHYHM.WNEWELLruhusband“andnwife
as Grantor, .....NOUNTAIN..T.ITLE.,COIEANY OF..KLAMATH . COUNTY
.TI}DTHY‘.B.“DEARING..&..JANICE .E-..DEARINGJ...husband..and_uife ................... e

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in e KLAMATH e .....County, Oregon, described as:

Lot 10 of FAIR ACRES, TRACT NO. 1, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF OREGON DEPARTMENT OF VETERANS'

AFFAIRS, AS BENEFICIARY.
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF'.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR ’I;IiE PURPOSE OF SECURING PERFORMANCE of each_agreement of ﬁnror herein conrained and payment of the
IF NINE /

FORTY FOUR THOUSAND TWO HUNDRED BIGHTEEN AND F

. . __Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneliciary or erder and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable PER TERMS OF NOTE , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediarely due and payable.

To protect the security of this trust deed, grantor agrees: N X e
1. To protect, preserve and maintain said property in good condition grant:ng any easement or creating any restriction thereon; 1€} join an any
and repair; not to remove or demnolish any building or improvement thereon:; subordination or other agreement atfecting this deed or the lien or charte
not to commit or permit any waste of said property. thereol; (dj reconvey. without warranty, all or anv part of the propertv. The
3 To complete or restore promptly and in good and workmanlike drantee in_any reconveyance mav be described as the Upersan or persons
manner any building or improvement which may be constructed, damaged or legally enn_llrd thereto,” and the recitals therein of any ondters ot facts shall
destroyed thereon, and pav when due all costs incurred therefor. be conclusive proot of the truthiulness thereot Trustee's fees for any ot the
3. To comply with all laws, ordinances. regulations, covenants. condi. ~ SeTvices mentioned in this paragraph shall be not tess than £5.
tions and restrictions alfectind caid property, il the beneliciary s0 requests. 10 . 10. Upon any delault by grantor hereunder. beneficiary may 8t any
join in executing such financing statements pursuant 1o the Unitorm Commer- time without notice, either in person. by agdent or by a ver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a courf, and without regard to the adequacy ol - security for
proper putlic oflice or offices, as well as the cost of all lien searches made the indebtedness hereby cecured, enter upon and take passession of said prop-

by filir4 ollicers or cearching agencies as may be deemed desirable by the eIty or any part thereof, in its oun name sue or otherwise collect the rents,
beneliciary. jssues and profits, including those past due and unpaid, and apply the same,

To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, ncluding reasonable attor-
now or hereafter erected on the said premises against loss or damade by frze ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as _the brne_iicnary may from time to time require, in ticiary may defernine.
an amount rot less than £ 1 msuré}'b e value , written in 71, The entering upon and taking possession of said property, the
companies acceptable to the cheficiary, with foss payable 10 the latter; all  collection of such rents. issues and prolits, or the proceeds of fire and other
palicies ol insurance shall be delivered 10 the henehiciary as soon as insured, insurance policies or compensation or aw ards for any takind or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application ar release thereot as aloresaid. shall pot cure of
deliver said policies to the beneficiary at least fifteen days prior to the eapira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the beneticiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any lire of other insurance policy may be applied by benefi- porepy or in his performance of any agreement hereunder, time being of the
ciary upcen any indebtedness secured hereby and in such order as benetficiary cssence with respect to cuch payment andjor performance, the benelficiary may
may determine, or at option ot beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In wuch an
anv part thereol, may be released to grantor. Such application of release shall  event the beneficiary at his “eotion may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalhdate any Tnequity as a mortdade or direct the trustee ta foreclose this trust deed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustee to pufsue any other right or
5. To keep said premises frev from comstruction liens and 1o pav &M medy, either at law or in equity, which the beneticiary may have. In the event
fanes, assessments and cther charges that may be levied or assessed upon O e beneliciary elects (0 foreciose by advertisement and sale, the beneliciary or
againss said property betore any part of such taves, assessments and other  qpo trustee shall ezecute and cause to be recorded his weitten notice of default
charges become past due or delinquent and promptly deliver receipts therefot and his election to sell the said described real property 0 satisfy the obligation
to beneficiary; should the grantor fail to make payment of any taxes, assess secured hereby whereupon the trustee shall lix the time and place of sale, five
ments, insurance premiums, liens or other charges payable by grantor, either hotice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with lunds with which 10 o the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may. at its option, make payment thereof, 1 henced forec
and the amount 0 paid, with_interest at the rate set forth in the note secured sale, and at any time prior to belote the date the trustee conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 of this e The deantor or any Other person so privileged by ORS §6.753, may cure
frst deed. shall be added to and become & part D bt scoured by this  the ‘default or defaults. It the detault O ohuiats of a failure ta pay, when due,
trust deed, without waiver ol any rights arising {rom breach ot any of the sumns secured by the d. the default may be cured by paying the
covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount due § re other than such portion as would
erty hereinbefore described, as well as the prantor, shall be bound fo the hot then be due ha wccurred. Any other detault that is capable of
same extent that they are bound for the payment of the obligation heremn being cured may be © tendering the performance required under the
described, and all such payments shall be immediately due and payable ith obligation or trust deed. In any case, in addition to curing the default or
ice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person eifecting the cure shall pay fo the beneliciary all costs

red by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust de
d attorney's fees not exceeding the amounts pmwded

losure by advertisement and

out notice,
render all sv.;)ms secul ! Lo
constitute a_breach of t is trust deed. ¥} &
6. To pay all costs. fees and expenses ol this trust including the cost g;g;::e' with trustee's an
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale <hall be held on the date and at the time and
in connection with or in enforcing this S biigation and trusiee’s and attorney’s  place designated e b notice of sule or the time to which said sale may
fees actually incurred. R . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the secunity rights or powers of beneticiary of trustee; and in any suit. auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveyingd
any suit for the loreclosure of this deed. 1o pay all costs and expenses, in- the property so sold. but without any covenant or WArrANtY, €Apress or im-
cluding evidence ol title and the beneliciary’s or trustee’'s attoeney’s fees; the plied. The recitals in the deed of any matlers oi lact shall be conclusive proof
attorpey’s fees mentioned in this pacagragh 7 in all cases shall be of the truthlulness theteof, Any person, excluding the trustee, but including
v event of an appeal from any Judgment or the grantor and beneliciary, may purchase at the sale.
sach sunt as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
ayment of (1) the expenses of sale, in-
ble charge by frustee’s
(31 to all persons

amount ol
fived by the trial court and in the
decree of the trial court, grantor further afrees to pay
pellate court shall adjudge reasonable as the bLeneticiary's or frustee's atfor- shall apply the proceeds ol sale to p
ney’'s fres on such appeal. cluding the compensation of the frustee and a reasona 5
; . . attorney, (2 to the oblidation secured by the trust deed,

It is mutually agreed that: having recorded liens subsequent ta the interest of the trtee in the trust

8. In the event thal anv portion or all of said propecty shall be taken deed as their interests may appear in the onder of their prionty and (4} the
wnder the right of enynent doniun o condemnation, beneliciary shall have the sarplus, famee @ the deanter o fo Ris successar inonieres? ennitled to such
right, if it so elecis, (o fequire that all or any porfion of the mones payable surplus
s compensation tor such taking, which are in excess of the amount requmed 16 Benetwtary v from fune 1o b
to pay all reasonable Cosfa. eypenses and attornes’s lees nevessanily pand of sa fo am frastee named Aecetr Of {0 ANy ST
incurred by &ranfar in such proceedmgs, shall be paid to beneficiary  aml under. Upon such appentment. and irhour ceenes o the suvcessot
applied by # first upon any reasonable costs and expenses ard atrorney’s fees. frustee. the latter shall be vested with o e powers dueses contersed
both in the trial and appellate coutts, necessarity paid or incurred by bene- upon any trustee herem marred vt appointed Rereunder Each wtrch appeintenent
ficiary in such proceedings, and the hatance applied upon the indebtedness and abstitution shall be made by wniten in fruttrent crevuled by bepeticnass
secured hereby. and grantor agrees, at ifs own eipense, 1o take such actions which, when recarded in the morrgagses rev or countaes n
and etecute such instrumenfs as shall be necessary in obtaining such com- which the property s atuated. shall be com e appoinfiment
pensation, promiptly upon benehiciary s 1equest. of the suvcessor frusies

v At any time and trom time to time upan written request ol bene- T Trustee acvepts this frust when this doed  Juny _evevured

i deed and the note tor achnowledged is made a publc recond a prosnde Trustee 1

party hereto ot pending sale inder other decd of
or proceeding an which grantor. benshiciry of
i brought by trustee.

Ry T S L A
apparinted here

ficiary, payment ol its tees and presentation of this
endorsement in case of ull recony eyances, lor cancellation), without altecting abligated to nolify anv
the liability of any peison for the payment ol the indebtedness, trustee may trust or of any action
(a) consent to the making of any map or plat of said property; (b) join in whall be a party unless such action or proceeding

truster

must be ether an ottomey who is an active member of the Otregen State Bor a bank, *rust company
a title nsutone company authonized 10 irsere title 1O reat
raw agent Loensed Lnder SRS o8 533 05 EvH LEL.

HOTE. The Trust Desd A prov.des that the tustee hereunder
o savoags ond loun psseoaten autharzed 10 do business under the laws of Quegon or the United States,
poaperty b shiy stetel o sobs o oorer attlates agenty or branches, the Unted Stafes or any ageny thereof of an esd
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an orgdanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represenratives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is b%«])(j’o/\-ssﬁggﬂ £t/ (

not applicable; if warranty (a) is opplicable and the beneficiory is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .......... k/d/ma(/&\ ......... )ss.

This instrument was acknowledged before me on
_WILLIRM S. NEWELL and KA' M. NEWELL

This instrument was acknowledged before me on

by

by .
as

REQUEST FOR FULL RECONVEYANCE

Je be uied only when obligations have been paid.
TO: . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: , 19
Beneliciary
De not lass or destrey this Trust Deed OR THE NOTE which it sacurss. Both munt be dellvered te the trustes for conteiiction befose reconveyonce will be made.

] TR:[JST DEED ! T TA7;E (;F OREGON,

(FORM No. 881) ounty of
_BILVENS.NESS LAW PUB SO PORTLAND. ONE. certify that the within instrument
was recéiyed for record on the

WILLIAM S. NEWELL and KATHY M| :

"4242 FARGO STREET :
KLAMATH FALLS, OR 97603 : . M.. and recorded
‘ Grantor SPACE RESERVED e OTT

or as fee/file/instru-

TIMOTHY B. DEARING and JANICE E. DEARING For

HECORDER'S USE ment/microfilm/rece,

“1251 WIARD ST.
KLAMATH FALLS, OR 97603 : Record of Mortgages o
BeleoovieloSutetdibntrhonrmmotl AVS IS O RO Witness my hand

Beneticiary |;

County affixed.

AFTER RECORDING RFTURN TO
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EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust peed now of record which was recorded on 01/31/80, in Volume M80,
0, Microfilm Records of Klamath County, Oregon, in favor of OREGON
NT OF VETERANS’ AFFAIRS, as peneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary. named herein, agrees to paY, when due, all payments due upon
the said promissory Note recorded in favor of OREGON DEPARTMENT OoF VETERANS '

AFFAIRS, and will save the Grantors herein harmless therefrom.

should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinguent payments and
any sums SO paid by the Grantor herein shall then be credited upon the sums
next to hecome due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co.
of Aug. AD,19 91 a 11:44 oclock A M., and duly recorded in Vol.

of Mortgages on Page . =2£2%—-
Evelyn Biehn County Clerk

FEE  $18.00 By WM@&@M




