as Grantor, - Mountain 11

“TIMOTHY B..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants. bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 10 of FAIR ACRES, TRACT NO. 1, according to the official plat thereof on file in

the office of the County Clerk of Klamath County. Oregon.

SUBJECT TO: Note and Mortgage dated January 31, 1980 and recorded January 31, 1980°in :
volume M80O, page 2050, Microfilm Records of Klamath County, Qregon. wherein the Mortgagee:
is State of Oregon Department of Veteran's Affairs that the above grantor does not agree |
to assume. SUBJECT TO: Trust Deed dated August 15, 1991, recordedc _a% st /Mo,y991 in |

Volume M91, page /6243 Microfilm Records of Klamath County Oregon. herein the

Beneficiary is Timothy B. Dearing and Janice E. Dearing, husband and wife.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

zion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TEN THOUSAND AND NO/100:

; (510:000-00) . ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable 10 beneficiary or order and made by grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable as per terms of noter? .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
becomes due and payable. In the event the within described property, or any part thereof, or any interest thetein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

sum of

final installment of said note

To protect the security of this trust deed, grantor agrees: ) i . L
1. To protect, preserve and maintain said property in good condition granting any easement of creating any_restriction thereons fo) join an any
and repair; not to remove of demolish any building or improvement thereon: subordination or other agreement aftecting this deed of the lien or charge
ot 10 commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly  and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any mutters or facts shall
destroyed thereon, and payv when due all costs incurred therefor. be qoncluswr prool of the truthlulnes therenf. Trustee’s Jees for any of the
3. To comply with all laws, ordinances. redulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions affecting said property. if the beneliciary so requests, 1o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such fimameind statements pursuant to the Uniform Commer-  fime without notice, either in person. by agent o by a receiver fa be ap
cial Code as the beneliciary may require and to pay lor filing same in the inted by a court, and without regard to the adequacy of any security for
proper public office o1 fives, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon amd take possession of said prop-
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of aperation and collection, inc ilind reasonable atior-
now or herealter erected on the said premises against foss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the. b j{iciary may from time 1 time require, in ficiary may determine.
an amount not less than § IUT 1nsurab'fe value. written in 11. The entering upon and taking possession of said property, the
companies acceptable to the heneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and ather
policivs ¢} imurance <hall be delivered to the bLeneliciary as soon as insured; insurance policies of compensation o1 awards for any raking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as atoresaid. shall not cure or
deliver said policies to the beneliciary at least litteen days prior 10 the expira- waive any default or notice of Jdetault hereunder or invalidite any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant 1o such notice.
the beneliciary may Procurs | same grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or ther insurance policy may be applied by beneli- horeby or in his performance of any agreement hereunder. time being of the
indelbtedness secured hereby and in such order as beneficiary  essence with respect (o such payment and/or performance, the beneliciary may
the entire amount so collected, 0r declare all sums b o hereby immediately due and pavable. In such an
Y e thereol, puay be peleased to franion Sunh mpplication o refease shall | eyenp the beneliciary uf B jeetion muy proceed to foreclose his trust deed
et or notice of delault hereunder of e nte any  T0r ity e u mortdase or direct the e eclowe This frust deed DY
fct done pursuant to such notcr . o ventinament and sale, or mny ditect e tee to pursue any ofhet (3h or
e heep said premises frec from construction liens and to pav Al romedy, either a o i ¥ hich the beneticiary may have. In the event
i 3 vertisement a J sale, the beneliciary ot

taxes, assessments and other chardes that may be levied or assessed upon or the benefi
against said property before any part of such taes, assessments and athet the trustee shal ded his written notice ol defauslt
R es brcome past due or delinquent o mromptly deliver receipts therelot  and his e ction vt S Ve satisly the ubligation
o heneticiary: should the grantor fail (o ey ment of any_taxes. asess gecured hereby whereupord S e shall tix the time and place of sale. give
tents, insurance premiutiny, Hens S other chardes pavable by Brontor; “eithet  notice thereof as then Fequired by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds e f0 O fwnmer provided in ORS 86745 10 b 705,
make such payment. ben iciary may, at its option, make pavinent theseof, "5 Alter the trustee s commenved foreclosure by advertisement and
e arevnant 20 paid, with interest at the (00 O onth in the note secured  ule, and at any time priof 10 S days belore ate the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale. the grantor or any ot . g . . may cure
b Y feed. shall be added to and become & g D the deby secared by this  jhe ‘delault or defaults 11 the o ; i when due.
trust deed, without waiver ol any rikhts ar ing from bre - ol the toms secured by the ‘trust deed. paying the
covenants hereot and for such payments, with interest as atoresaid, the prop- entire wmount due at the time of the cure © ~ould
erty hereinbefore described, 11 as the grantor, shall be l_mund ro the not then be due had no default occutred. Any
wame extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performan
described, and all such payments <hall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing
out notice, and the nonpayment thereof shall, at the option of the beneticiary, delaults, the person effecting the cure shall pay to_the beneficiary all costs
ured by this trust deed immediately due and payable and  and er;;enses ‘actually incurred in enforcing the obligation of the trust deed
constitute 2 of this trust deed. . . . together with frustee's and attorney’s Toes not exceeding the amounts provided
6. To pay all costs. fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which sad sale may
fees actually incurred. B . be postponed as provided by . The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 10 in one parcel or in separate pi arcel or parcels at
aftect the secunty rights or powers of beneliciary or trustve, and in any suit. auction 10 the highest bidder for cash, pavable at the time of sale. Trustee
action v proceeding an w hich the beneliciary of {rustee may appear, 1% luding shall deliver to the purchaser its deed in form ey required by law conveying
any suit for the torechosure ol this d 1, to pay all coss and exproses, the propeity so aold, but without anv cove A op warranty, eXpress PRI
A timg evidence of title and the benr einry's OF ftustee’s attorney’s fees plied. P ecitals in’ the deed ol any maticis N fat shall b conclusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases s all be Di the truthtulness thereol. Any person, ewhuding the trustee, but including
tixed by the trial court and in the even! of an appeal lrom any Judgment or the grantor and Deneficiary, muy putchase at the sale.
decree of the trial court. grantor {urther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powets provided herein, trustec
pellate court shall adjudge reasonable as the beneticiary's or trustee’s atror- shall apply the proceeds of wale to pavment of (1) the expenses of “ale, in-
ney's tees on such appeal. cluding (hr’cnnipcnsnﬁun of the trustee and a reasonable charfe bylllusl«-'s
i . . attorney, (2) 1o the obligation secured by (he trust deed, (3} fo all persons
Itis mutually ngrred that: having recorded liens subsequent 10 the anterest of the (rustee in the trust
8. In the event that anv pottion or all of said property shall be taken Jewd as Their interests may appear m the wnder i priority and (&) the
wnder the tight ot enunent Jomain or condemnation. beneliiary shall have the irplus, it any, fo the grantes VPR TS Crerest entitled 1o such
right, il it s0 elects, 1o rTequure thar all or any portion of the monies pay able sur plus.
as compensation tor such taking, which are in excess of the amount required 16, Renefwiary reas feom Jitre to g appeen MpCEeasOr OF SUCCeS
to pay all reasomable Costi, eypenses and artorney’s fres necessarily paid or sors faany trustee named hereinn or feoAr specessot frustee appoted h
incurred by grantor in wuch proceedings, shall be paid fo benehiwiary and under. Upon such appointment. and without comvesance fhe suocessor
applied by it tirst upan any reasonable costs aind expenses and attorney’s fees, trustee, the latter shall be vested with all ntle. powers and duties conterred
Tk in the trial wnd appellate courts, necessarily paid ot incurted by bene- upon any frustee herem mared or appomted hetvunder. Each such appointment
ficiary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by wrnitien nstrunent erecuted by beneticiany.
wecured hereby; and grantor afrees, af ifs owin eypense. to take such actions which, when recorded in the origage records of the countyv of cotnfies 1t
and execute such instruments s Jhall be necessary in obtaining such com- whivh the properiy 1s situated. shall be comlusie proct of propet appomntent
pensation, promptly upon beneliciary’s request. of the successor frustee
9. At any time and {rom time to lime upon written request of bene- 17, Trustee accepls this trust when this demd, duly r\u‘ulrtl and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged i3 made a public provided by taw. Trustee s not
endorsement (in case of lull reconveyances. for cancellation), without alfecting obligated t0 notily i wale under any other decd of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any & ntor, beneficiary or trustee
fa) consent to the making of any map or plat ol said propesty; (b} join in shall Le a party un brought by frustee.

ciary upon any ¢ hel
may determine, or al aption of beneliciary

not cute or waiv

1O The Tiuwt Deed At prosles that the trustee hescunder most Le either an atforney, who is an_ adive member of the Oregon State Bar, o hank, tust company
shonzed 1o do business under the lows of Otegon or the United States, a nitle nsuranee Company authanzed to nsere ttle to aeal

or savings and lonn asocaton oL
geney thereot, ot an eioow agent heensed undes ORS ovo.500 v e¥y LEN.

property of this stte, s subs thaces, attibutes, agents ot branches, the Umted States of ahy «
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

inures to the benelfit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the conéract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

This deed applies to,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) is

not applicable; if warranty (o) is applicable and the beneficiary is a creditor L

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulation by making required AT }’) .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. KATHY M.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on
by o WILLIAM_S.. NEWELL. AND. KATHY. M..NEWELL

This instrument was acknowledged before me on.

REQUEST FOR FULL RECONVEYANCE

1o be uted only when obligations have been paid.

, Trustee

ced by the foregoing trust deed. All sums secured by said

The undersigned is the legal owner and holder of all indebtedness secu
ou of any sums owing to you under the terms of

trust deed have been fully paid and satistied. You hereby are directed, on payment to y
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19,
Ben?liciary

De not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for cancellation before reconveyance will be made.

TRUST DEED | STATE OF OREGON,
(FORM No. 881) County of Klamath
| brEvEmh MRS uAw POR SO TOMTOALLIt |l I certify that the within instrument
WILLIAM & KATHY NEWELL : was received for record on the . 16thday
4242 TFargo of . AUS s ,19..9]
Klamath Falls, OR 97603 at 1.
o T : SPACE RESERVED in book/reel/volume No.

Grantor . ,
or as fes/file/instru-

FOR
RECORDER'S USE ment/microfilm/reception No 33318

1251 Waird St. .
p - : Record of Mortgages of said County.
Klamath Falls..OR 97603...... .0 Witness my hand and seal of
Boneliciary )
= County affixed.

AFTER RECORDING RETURN TO
Mountain Title Company Evelyn.Biehn,. County.Clerk.

222 S. Sixth St. NAME TITLE

Klamath Falls, OR 97601 Fee $13. OO_wva ] B@“m@rwjj_}f&h&‘q%fffff—(}i




