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‘rHIS ‘TRUST DEED, mude thiso'z’z w(‘iay of J g \§ , 1991, between JOSEPH RANDATL J ERTHERG and LAURAJEAN
MURIJE JERTBERG, husband and wife, as Girentor, MOUNTAIN TITLE COMPANY OF Ki AMATH COUNTY, a8 Trustee, and MAX

M BENEDICT and GRORGIA BENFDICT, husband and wifc, as Benelciary,
WrTNESSLETH:

Cirantor jrrevocahly grants, bargains, sells and conveys to trustee in trust, with power of sale, of grantor's equity in the property in
Klamath County, Oregon, described as follows:

Sce Altached Fxbibit "AY

This instrument ¢oes 0ot guaranty that any patticular use may be made of the property described in this instrument. A buyer should
check with the appropriate city or county planning department to verify approved uscs.

Together with all and singular, the tencments, hereditument, and APPUItLNANcES and !l other rights thereunto belonging orin unywlse
now or hereafter appertaining, and the rents, issucs, and profits thereof and all fixtures nuw OF hereafter attached to of used in conncetion

wilh said real estate.

FOR THE PURPOSE 01 SECURING PERFORMANCE of cuch agrecment af grantor herein contained and the acceptance of
a loan in the sum of Forry ‘Thousand (840,000.00) Dolers, with interest thereon according t0 the terms of a promissory noie of cven date
nercwilh, payable peneficiary or urder and made by graptor, the final payment of principal and ipierest hereof, i nat sooner paid, 1o be
\ 1 duc and payable pet 1he terms of the note.
-t
— The date of maturily Of the debt sccured by this instrument is the datc, slated above, on which the Gaa) installment of said note
. == pecomcs due and payable. In the event the within described property, or any part thercof, ar any inlerest therein is so0ld, agreed o be sold,
Z conveyed, assigned or alicnated by (he grantor without first having obtained the written consent or approval of the henelficiary, then, at the
veneficlary’s option, all obligations secured by this instrument, irrespective of the maturity dutes expressed thereia, or herein, shall become
immediately due and payable. Conscnt will not be uarcasonably withheld.

To protect the securily of this trust deed, grantor agrees:

1. To protect, preserve and maintaln said property in goud condition and repait; ACLIO remove or demotish any building of
jmprovement thereon; 1ot to commit or permit any saste of 3aid property.

2. To completc or restore promptly and in good and workmantike manncr any huilding of improvement which may be
constructed, damaged OF destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all 1aws, ordinances, regulations, covenants, conditions and restrictions affecting said property.

4. To keep sqid premises free (rom construction liens and 10 pay all Laxes, assessments, and othes charges that may be tevied
or assessed upon of against said property before any part of such 1axcs, assessments, and other charges become past due or delinquent and
promptly delives reccipls therefore o peneficiary; shoutd the grantur ail to make payment of any 1axcs, assessments, insurance premiums,

her by dircet payment ot by providing peneficiary with funds wilh which (o make such payment.

liens or other charges payable by grantof, eil ‘
bepeficiary may, at its optiuz, make payment (hereof, and the amount so paid with interest at the rate set for in the note secured hereby,

together with the obligations described in purageaphs 6 & 7 of this trust deed, shall be addcd (0 and becomce 8 part of the debt sccured by
this trust deed, without waiver of any rights arising from breach of uny Of the COVERANLS hercof and for such payments, with intercst as
aforesaid, the property nercinbefore described, a3 well as the grantor, shall be bound to the same extent that they arc bound for the payment
of the obtigation nerein described, and all such payments shatl be immediately duc and payable without notice, and the nun-payment nerenf
shall, at the option of the beneficiary, cender all sums securcd by this trust deed immediately due and payable anJ constitute a breach of this

trust deed.

5. To pay costs, fecs, and expenses of this trust including the cost of title search as well as the other costs and expenses of
the trustee Incurred in connection with or in eaforcing this obligation and trustec’s and attorney's foes sctualty incurred.

6. Ta appear in and defend any action or procecding purporting 10 affect the sccurity rights or powers of beneficiary of
trustee; and in any suit, action vt proccediag in which the beneficiary or teustee may appear, inciuding 80y suit for the forectosurc of this deed,
to pay ali COStS und expenses including cvidence of title and the beneficiany’s oF trustee’s attamey's fecs; the amount of the altorney’s fees
mentioned 1o this puragraph 7 in atl cases shall be fixed by the teial court and in the event of wa appeal from any judgment or decree of the
trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge rcascnable as the pencician’s ar trustec’s allorney's

fees on such appeal.
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7. puring the tcrm uf this Trust Deed, the Grantors sball not cause of allow 1o be caused the removal of any Hmber from
the property secured by this Trust Deed. Necessary and reasonable thinning of timber may be done. The Management Flan agreed to by
the partics hereto shall be considered to be nuceessary and reasonablc.

1t is mutlually agreed that

8. In the event that any portion of all of said property shall be taken uader the right of eminent domain or condemnation,
beneficiary shall have the right, if it so clects, 10 require that all or gy portion of the monics payahle as compensation for such taking, which
are in cxeess of the amount required to pay ali amounts due the teneliciary under the first trust decd and all reasonable COStS, CXPEISES, and
attorney’s fees pecessarily paid of incurred by grantor in such proceedings, shall be paid 1o beneficiary and applied by it first upan 20y
reasonable costs and expenscs, and attorney's fees, both in the Lrial and uppellatc courts, neccssarily paid of incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, i 1s own xpensc, to take such actions and
exceute such instruments as shall he necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Al any time and from time (0 time upon written reguest of hencficiary, payment of its fees and prosentation of this deed
and the note for endorscment (in case of full rceonveyance, for cancellation), wirhout affecting the liability of any person for (he payment
of the indebledness, trusiee may () consent to the making of any map ot plot of said propertys (b) join in granting any cusement OF creatiog
any restriction therein; (c) join In any subordination ur other agreement affecting this decd of the lien or charge thercof; (d) recomvey, without
warcanty, s}l or any part of the property- ‘I'hc grantee in uny seconveyance may be described as the "persan or persans tegally entitled
{hereta," and the recitals thercin of any matters or facts shail be conclusive proof of the truthfutness thereof. Trustee's fecs for any of the

services mentioned in (his paragraph shatl be not less than five doMars (85.00).

10. ‘fhe entering upon and tuking possession of said property, of the procecds of fire and uther insurance policies and
compensation or awards for any taking or damage of the property, and the application ar release ihereof as aforesnid, shall nol Cure of waive
any default or notice of default percunder o invalidate any act done pursusnl 10 such notice.

1. Upon defavlt by grantor in payment of any indebtedncss scoured hercby or in his performance of uny agreemcat hereunder,
\he bencficiary may declare all sums securcd hereby immediately due and payable. In such an event the beneficiary at his election may
roceed to foreclost this trust deed in equity as a mortgage of dircet the lrustec to foreclose this trust decd ty advertisement and sale. In
{he latter event the beneficiary or the trustce shall cxecute aad cause 10 be recorded his writicn notice of default and his cleetion to sell the
said described real property t0 satisfy the obligations securcd hereby, whercupon the trustee shall fix the ime and place of sale, give nonce
thereof as then requircd by law and proceed W foreclosc this trust deed in the manncr provided in ORS 86.740 t0 R6.795.12.

12. Should the beneficiary cleet 10 foreclose by advertisement and salc then afier default atany time prior w five days hefore
(he datc set by the trustee for the trustee’s sale, the grantor oOr other person s0 privileged by ORS 86,760, may pay (O the beneficiary or his
guccessors in interest, respectively, e cntire amount then due under the terms of the trust decd and 1he obligation cecured thereby (including
conts und expenxes actually incurred in cnforcing the terms of the vbligation and trustee’s and attarncy’s fees not cxceeding the amounts
provided by Jawr) other than such portion of the principal as would not then be due and no default oeeuered, and thereby cure the default,

in which event all foreclosure proceedings shall be dismissed by the (UStEc.

13. Otherwise, the sale shall be held on the date and at the lime and pluce designated in the potice of sale ar the time 0 which
said sale may be posiponed as provided by law. ‘Ihe trustee may sell said property cither in anc parcel or in separate parcels and shall sell
the parcel or parcels at auction 10 the highest bidder for cash, payable at the time of sale. ‘Trustee shall deliver 10 the purchaser its deed 10
form as required by law conveying the property 50 501d, but without any covenant or warranty. expressed or imptied. The recitals in the deed
of any matters of fact shall be conclusive proof of the truthfulness thereol. Amy persos, excluding the trustee, bul including the grantor and
pencficiary, may purchase at the sale.

14, when trustee scils pursuant to the powcrs provided herein, trustec shall apply t0 pruceeds of sale 10 pavment (1) to alt
persons having recarded tiens prior 10 the interest of the trustee herein as thelr interest may appear in the order of their priority, (2)of the
expenscs of sale, including the compensation of the trustee ond a reasonuble charge by (rustec’s attorney, (3) 10 the obligativn secured by
1he trust deed, (4) 1o all persans having recorded liens subsequent to the Jnterest of the trustee in the trust deed as theif interest may appear
in order of their priority, and (5) the surplus, if any, 10 the grantor OF it his successor in interest entitled to such surplus.

15. For any feason permittcd by law bene ficiary may from lime time appaint 3 SuCCessar o successars to afy trustee named
herein tO O apy successor trustee appointed hereunder. Upon such appolatment, and without conveyance o the successar trustee, the latier
shall be vested with all title, powers and duties conferred upon 8oy \rustee herein pamed ot appointcd hereunder. Each such appointment
and substitution shall be made by wrilten instrumnent exccutcd by beneficiary, containing reference to this trust decd and its place of record,
which, when recorded in the oftice of the County Clerk vr Recorder of the county or couatics in which the property is situated, shalt be
canclusive proof of proper appointment of the successor tusiee.

16. -frustee acccpts ihis trust when this decd, duly executcd and acknuwledged is made & public record as provided by law.
Trustee is not obligated t0 notify any party hereto of pending sale under any othert deed of trust or of any action ar proceeding in which
grantor, beneficiary or trustee shall be a party unless such action or proceeding ia hrought by trustee.
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- “Ine grantor covenants and agrees 10 and with the beneficiary and thuse clalming under him, that he is lawfully seized in fee simple
of said described real property, that said real property is free frum alt encumbrances excopt the first (rust deed/mortgage, all casements and
restrictions of record and apparant on the tand and that he will warsat and forever defond the same against all persons whomsocver,

The grantor warrants thal the proceeds of the loan represenied by the above described note and trust deed are for the grantor's
personal purposes including agricultural purposes.

‘1hus deed applics to, Inures 10 the benefit of und binds wll purties herelo, thei helrs, Iegaices, devisees, administrators, cxccutors,
personal representatives, successors and assigns. The lerm beneliviury shall mean the holder and owner, including pledgec, of the contract
secured bereby, whether ar not named 48 a beneliciary herein. In construing this deed and whenever the contex! $0 requires, the masculine
gendcr includes 1he feminine and the neuler, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above wrillen,

Grantor: R #
W Cha (@% Xg/éu(p %a/u/l}améw
JOSEPH RANDALL, JERTBERG LLAURA JEAN-MURIE JERTBERG

_a ; Orm"tl_-
}“ STATE OF ﬁ@ée;g; )

) s
County ofjguﬁ Clapea_)
owledged before me this éﬁ_/d day of (2:5:“32 1991, by JOSEPH RANDALL

RTBERG, the Grantor under this Trust Deed.

LAY RUTH TUBBS 7
BN romny pUBLIC - STATEOF CALFORMA K)%;// S —
F26777 " SATA CLARACOUNTY . oA

\é_}{/ My Comm. Expires Oct. 8, 1958 Nouary Public for-Geegen

My Commission Fxpires: /o~ f/~& /

‘fRUST DEED STATE OF OREGON, County ol Klgmuth)ss.

CRISOTS

at ____o‘clock M., and recorded in book/reel/
RE: ‘rust Deed from —__ Or as fee/file/instrument/miceafilm/reecption
JOSEPH RANDALL & I.AURA N &f Deeds of suid Cuunty.
JBAN MURIE JERTBLRG
Grantor )
o onedeat
¥ MOUNTAIN TITLE COMPANY
222 S. 6th Street

Thle
Deputy

Kiamath Falls, OR 97601
AFTER RECORDING RETURN [0;

MOUNTAIN TITLE COMPANY
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TRUST DEED EXHIBIT A

The SE % of the NE % Section 31, the NWV. of the SWY. Section 32, and the SWV. of NWY,
of Section 32, Township 39 South, Runge 11% Eust of the Willamette Meridian, in the County of
Klamath, State of Oregon.

Subject to:

1. Beneficiary, upon demand and at such time as Grantor determines which of the three
40 acre parccls Grantor wishes to use as a homesite will rcconvey to Grantor the requested 40 acre
. parcel, Grantor in consideration of this reconveyance will be responsible for preparing any additional

documents, such documents to include a 30 foot easement to Beneficiary over parcel reconveyed to

enable Beneficiary road access to all three parccls.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co.
of Aug, AD.19 91 ar_11:45 oclock ____AM., und duly recorded in Vol.
of Mortgages on Page ___ 16273

Evelyn Biehn +County Clerk

M91

FEE $23.00 : By L) VIR A TR 2




