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THIS TRUST DEED, made this _1ath. ... ..day of ... August ...

‘Hoy Dillard Johnson ... .. . e
 Klamath. County. Title Company . ... . . as Trustee, and

~ Motor. Iavestmenk. Company...

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. ...Klamath County, Oregon, described as:
The following described real property situate in Klamath County, Oregon:
Aparcel of land situated in the NW1/4NW1/4 of Section 34, Township 38 South, Range 9 E.W.M.

described as follows:
Beginning at a point on the East line of said NW1/4NW1/4 which bears N. 00°19' W. a

distance of 604.5 feet from the Southeast corner of said NW1/4NWl/4; thence S. 43°53' W. a
distance of 347.95 feet to a point; thence N. 88°49' W. a distance of 50.0 feet to a point;
thence S. 01°11' W. a distance of 42.22 feet to a point; thence 5. 88°49' E. a distance of
11.04 feet; thence S. 51°49' E. a distance of 87.55 feet; thence S. 00°19' E. a distance of
15.34 feet; thence N. 43°42'06" E. a distance of 152.7 feet; thence S. 71°07'09" E. a
distance of 114.34 feet to the East line of said NW1/4NW1/4; thence N. 00°19' W., along said
East line a distance of 288.24 feet, more or less, to the point of beginning.

and singular the tenements, hereditarments and appurtenances and all other tights thereunto Delongirgd or rmoaunavne

{in canned

together with all
apperraining, and the 1ents, issues and profits thereot and all livtures now or hereafter attached to or wsed

now or herealter

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the

—— — Thirteen thousand and no/100 e

e m — === == o llars, with interest thereon according to the terms of a promissors
note of even date herewith, payable to beneficiary or order and made by grantor, the final payvment of principal and interest hereof, 1f

not sooner paid, to be due and payable AugUSt 3 4 . P 2001.

The date of maturity of the debt secured by ¢this instrument is the date, stared above, on which she tinal insrallmen: of said note
becomes due and payable. In the event the within described property, or any par? thereof, or any interest therein is sold, agreed to De
sold, conveyed, & gned or alienated by the grantor swithour Hrst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity  dates evpressed therein, or

herein, shall became immediately due and payable.

sum of

To protect the security of this trust deed, grantor agrees: .
1 To protect, preserve and man sin said properey in good condithn franting any easement or Crrafind amy o resfriction theteon
and repair, ot ts romove or denoiish an Luihding or atsprovement thareon subardina her adreement attecting thre dend e the
ot (o eormit or permit any waste of said property. theteot, tdi reromves. woarkout warranty s allar ey gt o 14
To complete or reare promptly and n good  and workmanhke Sranfee in any TeCORYeVANce 1y fre descrbond s the Trers
manmeramy building or improvenent which may be comtructed, damaied or iedsih ertitled theretin, and the pcituls thite ns an it
esttoy ed thegvon, and pay. when due all conts incurted theredor b eonchusive proot of the truthinine s thereol Trustee s dees foroam
3 To comply with all Taws, ordmances. regulatans, covenunts ! e i nremed an this paragtaph shall beonod Do than £
rions and restoctions affecting said propecty i the Beneliciary s 1oy I8, Upeon any detault by deantor Bereurder, henrhiciay oyt
nin in execuling wuch binancing statements pursuant to the Umicrm Con fime wathout notice either an presan. Ly anent oor Baoa pevenern 1o L
cial Cede as the bBeneficiary may require and to pay for fihingd sane an pornted byoa court, ard wethout regard to the e por 0l secntfy
praper public oflice or offices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon arud Pake poossossen
by Hiling officers or cearchind agencies as muey be deemed desitable by the erty or any part therech, in ifs own name sue of atherwise <
1t pssues and profis. including those past due and wnpaaid. and apph
less costs and erapenses of opraten and collectr meluding Tedsomell s
bene -

Leneticiary.
4. To provide and continuouslv maintain insurance on the buildings
or herealter erected on the said  premuses adanst toss or damage by fire nev's fees upon any indebtedness secured hereby, amd in such order s
fray frogt tinte 1o time fequire. n ticiary muay deferoune,
le value . wiitten in 11 The entermg upon and faking possesion
’ With luss payable 1o the Later all collection of such rents, enes ared protits. or the poroneedds
policies of ansurance shidl be ez o the beneficiay as soon as nsuzed.imurince policies ar compensation cr awards ingany kg o damase of the
it the grantor shall fail for any reaon to procure any such insurance and to pruperey, and the application or relegse therent as foresant, ~hal!
deliver said policies 1o the bendficiary at least fitteen days prior 1o the eapird- waive any detault or nonce of default bereunder of inydedate am

of any policy of insurance now herealter placed on said buildings, pursuant o such notice.
the bencficiary nay jrocure the tamp ol Srantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
Coflected under any fire oz other incurance policy, ma; B olied by bermelis  phureby or in his performance of any agrecment Ieteamder, tume beng of the
any indebtedness et ured hereby and in such order as bonehicrary crsence with respect 1o such payment and/or pertormance, the benefromry s

ar option of heneficiary the ennre amount = ollected o et Wil sums secured hereby mmediaiely dJuc and pasable. In such an
i one this trust Jeed

o
and such other hazards a~ thy beneticiagy,
o amount not less than § insurab

companies ices ptable 1o the brnefic

ot eard gropecte the
s otre ot

ciary upon

may determune, or

any part thereot, mav be releamd 1o grantor. Such application or release shatl wvent the beneficiary at hus ection mav proceed to forecl

Pt cufe Of wiive dany delault or nofice of delault hereunder or imvalilate any in cquity as A ortdage or direct the S ubtee to foreclose this irust deed by

ace dong putant 10 such norice . L, advertisement and vale. or may dizect the trustes [o pursue J4m ather ndht wr

5. T keep said oo froe 1o conetacton liens arnd o g remedy, either at law oran equity, which the benvtcnary v v e In the event
: o vertisement and swle, the Leneticiary of

tay sesesanente and other © raes that nvay he devied or isses ] tpon or 18
o ot be H the benetiviary elects 1o f reclose
tren notice of delault

adainst said property before any part of such taves, assessments aned othet the trustee shall executs ol cause o be ecorded his w1
chargdes become past due or delingquent and promptly deliver receipts theretor rved his election to sell the iid dv~crabed peal property o satisly the chligation
to beneticiary; should the deantor bl o Trake payiment of am taves. assess Legred herchy whereupon the Dunies hatl tin the e and place of sale. give
ments, insurance prenmums. Tt ccr chardes. pavable by geater, ther - napee thercol as then B petited by Liw_wnd proveed to forechos ghis tint deed
by direct paviment or by pro Jing beneficiary with funds with which 1o in the manner provided in ORS 86.745 to 80
aake such payment, beneticiary muag, at its apion make pavment thoreol, T the trustee hay commenced foreclosure by advertisement and
il the amount o paid, with interest 4t thy rute st foreh in' the mote secured ge and af any time prior to 8 days beiors the date the trustes conducts the
herehy, together with the oblisations described in paragraphs 6 and 7 of this cale. the gramo'r or any other person so priviteged by ORS $6.733, may cure
trust decd. shall be added to and become a part of the debt secured by this the default or Getaults, 1t the default consists St tailure o pay, when due
eed. without waiver of any rights arbind e OF any of the e secured by the trust deed, the default, nioh be cured by paving the
Toi and lor suck pavinents, with interesr as alaresaid, the prop entire amount due at the time of the cure other than such portion a waould
orty hereinbedne deseribed, s well s e SERE all be bound 10 the ¢ then be ddue had no default N e, Any other detault that i capable of
Sime extent that they are bound e payanent of the obligation hereinpeing cured mav be T vl by tendetmg the pertoremanve required under the
.n.ll..l; cuch [:J\I/,(-I)IIH’,s’y[.l:Illu' A;;mu"l;;uu .’Iu.‘-' u,}..l”,‘.,;,..:‘y,.‘ u.it‘. S ation o foust deed. In amcase ,l,, I",,,,,,“,,,, ,(,' (.,,',,,,A. the ‘/""1““ or
aned the nonps tient thereot shall, at the gpte @ ve Deneiiciin Helaults, the person eftecting the cure shidl By fo the benetivisy all cosis
render all surms secured by thiv toust deed imimediately due and payabide amd and erpenses [,,(.,w”,. incutred 1 enjorcang the ohhgation ol the frust deed
"“"‘““"";‘ -'r’”""f" "I; this ”“[" "““'l i thi \ including th . todether with trustec’s and attorney fees nug erceeding the amounts provided
To pay all custs, fres anc expenses o i« trust including the cos by law. )
e the wther costs and expenses of the frustee incurred ’ 14, Otherwise. the sale <hall he held on the dute and at the time and
in enforang this ohligation and frustee’s and attarney s place designated in the notive of sale or the ime e hich sand sale may
feos actuatly incurred. X X be postponed as provided fy daw. The trustee may el cand property either
7 To appear in and defend amy action or proceeding purportind 1o in one parcel vr_in separate parceis and shall il the pateel or
alfect the security rights o powers of Bepedciary o trustoes and anoanyosal, wuction to the highest bidder tor cash, pavahle at the rime ol sale
acnon or pracesding in w hich the heneficiary o trustee may appear. including vhall deliver to the purchaser i deed o form as roquired Byl conid ey iny
are suit for the foreclosure of this Heed, to pay all costs and expenses, in- o ghe propetiy 30 ol But without any Covenann Of swarraniv, e Groan
chnding evidence of mllr and the b;nr.‘iicl';i(\',\ or uu)r‘x—e's_au%vnn s 1:-:~;] r:v— plied. The recitals in the deed of am trers o; fact shall be conclusive ';.Lrlr_r-vl
ammunt ol attarpey’s foes meniane in this paradraph T in all cases shall be of the trurhiulness thereai. Anyv perss ewcluding the rrustec, but includims
fixed by the trial court and in the evenr of an appeal from any juddment or the grantor and beneticiary., niey purchase ar the e,
decree nf the trial court. Lrantor foarther agrees to pay such sum as the ap- 15 When trustee sells pursuant 1o the powers provided cir. truster
pellare court chall adsudde reasonable as the beneliciary's ar frusfee s aiior- shall appiv the proceeds af sale [o pavm ot (1 the evpenss . Y
ey s fres on such appeal nding the vompensation of the rrustee feasenable .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for-an-ordanization, or. (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |JMPORTANT NOTICE: Delete, by lining out, whichever warranty {o} or {b} is AN,
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth.in-lendi Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

This instrument was acknoxx'ledged be
P LZBAL ARG DL AN

This instrument was acknowledged before me on

qm%sbsssggﬁmxﬁssss%
OFFICIAL SEAL 4
THOMAS A. MOORE
NOTARY PUSLIC-OREGON
' COMMISSION NO. 00001997
“MY CCMMISSION EXPIRES NOV. 23, 1894
SR e e
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Benelticiary

Do not loss or dastray this Trust Deed OR THE NOTE which it secures. Bath must be delivared to the truttes for cancellation bafore reconveyoncs will be mode.

STATE OF OREGON,

TRUST DEED

{FORM No, 881}

STEVENS NESS LAW PUB. CO., FORTLAND. ORE

Hoy Dillard .Johnson

SPACE RESERVED
FOR or as fee/file/instru-

RECORDER'S USE ment /microfilm/reception No. 33327

Record of Mortgages of said County.

Y Witness my hand and seal of

Beneliciary |
County affixed.

AFTER RECORDING RETURN TO
Motor Investment Company Evelyn Biehn,. County. Glerk.
P.0. Box 309 NAME N TITLE
Klamath Falls, OR 97601 B}\&:}.\.E‘__{.;;‘_’..x;;_.\,.}.."..:uix;:;;;.?;‘:bDeputy
Fee $13.00




