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WITNESSETH:

Grantor
Klamath ..

irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
_.County, Oregon, described as:

the property

Lots 15 and 16 in Block 1 of Original Plat of Klamath River Acres,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or

n anywise

now or hereatter appertaining, and the rents, issues and prolits thereol and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ———Sixteen thousand five hundred forty four

Dollars, with interest thereon according to the terms ol a promissor)

and 44/100

note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and iuterese hereof, it

August 20,

not sooner paid, to be due and payable

L1996

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and pa

able. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent ur approval of the heneliciaty,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and muintain said property in food condition
and repair; not to remove or demolish any building or improvement thereon:
not to comniit of permit any waste of said property.

2. To complete or restore promptly and in good and workmanhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due wll costs incurred theretor.

To comply with all laws, ardinances. regulations, covenants, condi-
tions and restrictions abfecting «aid propesty; it the beneliciaty so requests, (o
join in execating such binancing statements pursoant to the Unitorm Commer-
cial Code as the bencliciary may require and (o pay tor hling same in the
proper public office or ollices, as well as the cost of al lien arches made
by liling olficers or searching agencies as nay be deemed desitable by the
bLeneliciary.

4. To provide and continucusly maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and sieh other haziacds as the hencliciare_nuny from tane to fishe fegquine, in
an amount not less than § insurable value . writien in
companies acceptable to the hepeficsars, w th loss pavable to the Letter. all
policies of ansurance shall be delivered 1o the heneticnary as soon as insared.
if the grantor sh batl for amy teason o provuse any such imsurance and to
deliver said policies to the beneliciary at least fifteen days prior 1o the eapita-
tion of any policy of invurance now or hereabter placed on said  builidings,
the heneliciary mry procure the samw ot prantors eapense The ammount
collvcted under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured Horeby and in such order as benehoniry
may determine, or at option of hencficiary the entire amount so collected, o1
any part thereol, may be released to dantor. Such application or gelease shall
not cure or waive any delault or notice of default hereunder or inviadidate any
act done pursuant to such notice.

% To kerp said premises lree from construction liens and 10 pav all
wessments and cther charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessrents amd other
charges become past due or delinquent and promptly deliver receipts therefor
10 beneficiary; should the grantor fail to make payment of any taaes, assess-
tnents, insurance premiums. liens or other chardes pavable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment. beneficiary may, at its option, make payment thereol,
and the amount so paid, with intisest at the tate set forth in the note sectred
heteby, tagether with the ohligations de~ribed paragraphs 6 and 7 of this
trint deed, shall be added 1o and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of anv of the
covenants hereol and for such pavments, with interest as aforesaid, the peop
ety hereinbefore described, as well as the grantor, shall he bound to the
ame evient that they are bound Jor the payment ol the abligation heren
ot aand all such pavnwnts shall be soncdiately due and payable with
ot notice, and the nonpavent thereof shall, at the option of the benelicuary,
render all sums secured by this trast deed immediately due and oy able and
comtitute a breach of this trust deed.

6. To pay all costs, fees and eipenses ot this trust including the cost
of title search as well as the other costs and expenses of the trusee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fres actually incurred.

P appear in and defend any action or procecding purporting 10

foct the securify rights or powers 0f beneficiary or trust amd in ey st
Setion or proceeding in which the beneliciary or trustee may appear, inchiding
any suit for the foreclosure of this deed. to pay all costs and capenses, in-
cluding evidence of ttle and the Deneticiary™s or truste attorney s fees; the
amount of attorney’s fres mentioned in this paradraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any judgment or
decree of the trial court. drantor futther adrees o pay such sum as the ap-
pellate court <hall adjudge reasonihle as the beneliciary’s or frustee’s atior-
nev's fees an such appeal.

It is mutually agreed thar:

N, In the event that any portion or wll of said propesey sh
wunder the right ui eminent Jdonnin or condemaation. beoel
right, it 1t so elects, to require that all or any portion of the monies pasable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings. shall be paid 1o beneliciary and
applied by it liest upon any teisomable costs and expenses and attoroey’s fees,
Doth in the trel and agppellate courts, necessarily paid or rcuried by beoe-
diciary in such puncevdings, and the balan wlied upon the sdebtedness
cectired dereby ;o amd grantor adtees. af ifs own expense, to take such Lierny
amd evecute sach anstruments as shall be necessary in obtaoingd such come-
pensation, promptly upon beneficiarny s request

2 At any time and from e o fanie upon weitten tegquest ol bepe.
ticiary, payviment of its fees and presentation of this deed and the note for
endorsement 1in case ol full reconveyances, for cancellation s, withaut altecting
the liabihty of any per for the mient of the indebtedness, trustee oy
(i) consent to the making of any toop or plat of said propesty; (b join in

tares, 4

dates expressed therein, or

dranting any easement or creatind anm restrictinn thereon: (03 nun an any
subordination or other agreement aifecting this deed or the lien or charde
thereof; {d) reconvey, without warranty, all ot any part of the properry. The
Frantee in any reconveyance may he described as the “person or  persons
tegally entitled thereto,” and the gecitals there'n ol any muatters or Facts shudl
be conclusive prool of the truthfulness thereoi. Trustee's dves for anv of the
services mentioned in this paragraph shall be not less than 85,

1 Upon any default by frantor hervunder, henelictry may at any
tirne wathout notice, either in person,. by afent or by a deceiver to b s
pointed by aocourt, and without segard to the adrquacy of any securay dor
the indebtedness hereby secur enter upon and take possession of sand prop
vrty or any part thereof, in its own name sue or etherwise collect the tents
iwstes and profits, including those past due amd unpaid, and apph the same,
Jess costs and eapenses of operation amd colleetion, ncluding reasonal e ateere-
nev's fees upon any indebtedness secured hereby, and dn such order as bene-
ficiary miay ddeternine.

11 The entenng upnn and tahing possession af saod propeety, the
collection ol such sents. issues and puodits, or the procecds of e nd other
insurance policies of vompensation or awands for any Lk o darmage of the
propecty, and the applivition ar qelease thereol s wforesad, shall pot cure or
waive any default or notice of detault heteutder or invadadate any at done
pursuant to such notice,

12, Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time heing of the
essence with respect 1o such payment amd/or peclormance, the benelicty may
declare all sums secured hereby ammediately due and pavable. In such un
event the henetichuy af his ele n oy proceed o foreclo this trust deed
i equity as a mortgade or ditect the trustee o forectose this trust deed by
advertiserment and sale, or may direct the trustee [0 pursue any other rght ur
remedy, vither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benefictary or
the frustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tis the rime and place of sale, give
notice thereol as then required by Jaw and proceed ta foreclose this trust deed
in the manner provided in ORS 86.715 1o N6 TES, .

13. After the trustee has commenced foreclosure by advertisemment and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person su privileged by ORS &6 753, may cure
the default or defaults. 1 the default cunsists of a lailure to pay, when due,
sums secured by the trust deed, the default niy bLe cured by paving the
entire amount due at the tiune of the cure other than such portion as would
nat then be due had no default accurred. Any other detault that 1 capable of
being cured may be cured by tenddering the performance required under the
abligation or trast deed In any case, in wddition to conng the default or
detaults, the person eflecting the cure shall pay to the heneficrary all coses
and erpenses actually incurted in enforcing the obligation of the trust deed
together with trustec’s und attorney’s fees not eaceeding the amounts provided
by law.
YA Otherwise the sale shall be held on the date and at the rime and
place designated in the notice of sale or the e to which said cale may
be postponed as provided by Law. The trustee may sell said property either
in one paecel or in separate patcels and shall sell the parcel or parcein ar
auction to the highest bidder for cash, pavable at the time of sale. Tiustee
“hall deliver 1o the purchaser its deed 0 tornn as sequed by law conveying
the property so sold, but without any covenant Or warranfy. express or do-
plied. The tecitals in the deed of any nutters of fact shall be conclusive proof
of the truthiulness thereof, Any person, ewluding the trustee, but including
the grantor and beneficiary, may purchase ar the sile,

15, When trustee sells pursuant to the powers provided herein, frustee
sale to pavment of 1) the expemes of ~ale, in-
4 a reasonable charde by frustee’s
B rrust Jeed. fo all persons

o i the foust

i -3 the
Poro such

shall apply the proceeds of
cluding the compematnin
arrorney, Y to the oblats
having revorded lens subaegie
Jeed s fheir anterests iy appte
surplus, 1 oamy. to the franfor or
serplus.

16. Benehwiary v
sors fo any frustee nated herein or fooany sudy
under. Upon such appointment, and without convevancs oo the
truster, the latter shall be vesfed warh all title. powers ol duties contrerred
upon any trustee herein n uned or appointed hereander, chosuach appomtime nt
and subetitution shall B wade by written mstaament eavcuted Iy benelficiary,
which, when recorded o the moctiage revords of the county ar countfies an
which the peopertv s sitated. shall be conchseve proat of propes appoanteaent
of the successor fiustes

Troustee acvepts this trust when this devd, duly evecnuted and
avkiro ledied v ttade @ puble tecont s provaled by daw Tructer aeonot
obligated 1o notily any party hereto of pending sale ander qny ather thved ol
trust or ol any action or proceedmgd an owhiwh g . b fretary s ttustee
shall be a party unless such action or it veding s hrought by trostes
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
" fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below),
b) lor.an organization, or (even.if. grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty (a) is opplicable and the beneficiary is a creditor
os such word is defined in the Truth-in-Lendi Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
I compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. g
This instrument was acknowledged
This instrument was acknowledged before me on ...
TorlexX

by ...

gﬁ’ﬂc‘sm“x\t?ﬁk.z R AN NN
% AR CFFICIAL SEAL o
e THOMAS A. ACORE ;

” [$
plafdy  NOTARY FUBLC OREGON
;\E;«'/ COMIMSEICH NO. 00001997

MY COMMISION EXPIRES NOV. 23, 1994
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REQUEST FOR FULL RECONVEYANCE

To be vied only when obligotions hove besn paid.
T0: . ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dead) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: . , 19

Beneficiary

Hlation before rec will be made.

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for

TRUST DEED
(FORM No. 881}
STEVENS-HESS LAW PUB. CO., PORTLAKND. ORE

Nathaniel Lawson

Imelda C. Lawson
e SPACE RESERVED in book/reel/volume No.

FOR page ...18293 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

eneficiary

AFTER RECORDING RETURN TO
Motor Investment Company Evelyn Biehn, County. Clerk
PO Box 309 NAME

Klamath Falls, OR 97601 B){—.?..(lm.c‘.-..,.‘..h. L Zoneiccle. Deputy
Fee $13.00




