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THIS TRUST DEED, made this .02 .dayof .. August ... . 19.91 , between

LEONE.MAE._ BLANCHARD and_CLIFTON H. COATS, with Lhe_..r,_i‘ghts...of...survivorship

KLAMATH CQUNTY .

as Trustee, and

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter atrtached to or used in connec-

tion with said real estate.

FOR w%{ﬁlﬁf’m}\% wlmﬁﬁgow%gE /oi fﬁ%:t?%ggmpgt*oi grantor herein contained and payment of the

sum ot
. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneli antor, the final payment ot principal and interest hereof, if

not sooner paid, to be due and payable August e e ey 19.,2001.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold. agreed to be
igned or alienated by the grantor without first having obtained the written consent of approval of the heneliciary,

sold, conveyed, a
d by this instrument, irrespective of the maturity dates expressed therein, or

then, at the beneficiary’s option, all obligations secure

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X . .
1. To protect, preserve and maintain said property in good condition ﬁlanhng any easement ofr creatind any »rnmrrlmn thereun, (€3 jun an any
and repair; not fo remove or demolish any building or improvement thereon: subordination or other agreement affecting this deed or the flien or charee
not to commit or permit any waste of said property. thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or 1estore promptly and in good and workmanlike grantee in anv reconveyance may be ‘described as the “‘person or persons
manner any building or improvement which may be constructed, damaged of legally entitled thereto, and the recitals theren of any matters of fact~ shalt
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereol. Trustee's fees fur any uf the
3. To comply with all laws ordinances, regulations, covenants, condi- services mentioned in this palagraph shall be not less than 3.
tions and restrictions ailecting said property i the beneliciary so requests, [0 0. Upon any default by grantor hereunder. beneficiary mav ar any
join in executing such tinanci ts’ pursuant to the Uniform Commer- time without notice, either in persan, by agent or hy a receiver 1o be an-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any wecurity for
proper_ public office or oflices, as well as the cost of all lien searches made the indebtedness hereby cecured, enter upon and take possession it aaied prop
by liling otlicers or searching agdencies as may be deermned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents
beneliciary. issues and profits, including those past due and unpaid. and appiy the same
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attar
now or herealter erected on the said premises against loss or damage by ney's fees upon any indrbtedness wecured hereby, and in stich order as benes
and such other hazards as the Eenelicial . may yfremy time to time require, in liciary may determine.
an amount not less than § NO appllCéb e , written in 11. The entering upon and taking possession of said property, thr
companies acceptable fo the beneliciary, with loss payable to the larter; all collection of such rents, wsues and profits, of the proceeds of fire and other
policies of insurance shall be delivered to the heneliciary as soon as insured; jnsurance policies or compensation of awards for any
£ the grantor shall lail for any reason to procure any such insurance and to  property, ind the application or release thereol as atoresaid, shall ot culs or
deliver said policies 1o the beneliciary at Jeast lifteen days prior 0 the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now ar herealter placed on saicd buildings. pursuant to such notice.
o N eticiary may _procufe the sime uf “wantor's expense. The amwount 12 Unon default by grantor in pavawent of any indebtedness secured
cotlreterd under any fise or e ietranee policy v be applicd by Broe nerebs rinhie pecormance of any e hegeunder. time heind of the
ciary upon any indebtednes secared hereby and in Sich wrder as beneliciary  ogence with tespect 10 Tch pavment and/or performance. the heneliwiary may
iy determine, or at option Wi beneficiary the entire amount s colfected, Of  ectare all sums sectred hereby imediately due and pavab such
any part threeof, may be released to grantor. Such application or release shall Cvent the braeliciay at Jus election miay proce
not curesor waive any detault or notice ot default hereunder or invalulate any in equity as a ortiage o ditect the trustee 10
et done pursuant o such nolice. . . advertisernent and sale, or may Jirect the trustee (o puisue any
< "0 Keep said premises free fron comstruction liens and b Dy Al ey, either at law o7 in equity, Nk the heneficmry may have In the event
fares, assesstents and other charges that may he Jevied of assessed upon of the beneliciary elects to foteclose by advertiement el sale. the beneticiare of
against said propetty hetore any parf of such taxes, assesmnfs and other  gpe qrustee shall evecute and cause o be recorded his written nolive ot d-:hum
charges become past due o1 delinquent and promptly deliver receipts therefor and his election fo sell the said described teal property 1o satisiy the nhhpatnm
to beneliciary; should the drantor fail to make payment of any faxes, asessgecured hereby whereupon the trustee shall 1 the time and place o1 sale, give
liens or other charges payable by grantor, either  notice thereof as then requited by law and proceed to Joreciose this trust deed
payment or by providing benellnciaryAu‘irh funds with which 10 in the mannet p,op;dgd in ORS §6.735 to 56.795. o and
h payment. beneficiary may, at its option, make payment thereol, 13. After the trustee has commenced joreclosure by advertirenent and
o amount so paid, with inferest at the rate set forch in the note secured  cale, and at any time prior to 5 days belore the date the trustet conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 of this sale, the grantor of any other person so ,,,h-”,.‘,d by S §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or detaults. 1t the Hefault consists 5t a failure 1o pay, when due,
rrust deed, without waiver of any rights arising from breach of any of the cums secured the trust deed, the default may be cured by paving the
covenants hereof and lor such payments. with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described. as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
they are bound for the paymnent of the obligation hetein  peing cured be cured by tendering the performance required under the
ents shall be immediately due and pay able with- obligation or trust deed. In any case. in addition to curing the default or
out notice, and the nonpayment thereof shaill, at the option ol the beneliciary, Jefaults, the person Cilecting the cure shall pav to the beneliciary all costs
render all sums cecured by this trust deed immediately due and payable and  and ‘expenses actually curred in enforcind the obligation of the truit deed
constitute a_breach of this trust deed. . ) {ogether with frustee’s e attorney’s tees not exceeding the amounts provided
6. To pay all costs, feos and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred . : ]
in connection with or in enforcing this obligation and frustee’s and anprney s place designated in the notice ol sal ! : I
tees actually incurred. . . be posl,mnrd as })l!(l\'l(lﬂl by law. The trustee mady sell sand plnprrn‘rll her
) To appear in and defend any action or proceeding r’U/[’Of“"R to in one parcel or in separate parcels ‘zmd shall sell the pat .l! Ur’,[r.il‘;‘:l: !n
aflect the security rights s of beneliciary or trustee! and in any suit, auction to the highest bidder {nr tas.y._payable at the ume o f\‘f o 1’1,1?.(:
action or proceeding i it iciary or lrustee may appear, including  shall deliver 10 the purchaser 1Is deed in form as requited by law conveying
any suit for the lore is ) pay all costs and expenses in- the properly SO sold, but without any covenant Of warranty. €apress or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of tact shall be conclusive p,gol
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be ol the truthlulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. . i
decree of the (rial court, grantor further agrees fo pay such sum as the ap- 15. When (rustee sells pursuant to the powers provided herein, trustee
prllate court shall adjudge reasonable as the beneficiary’s or frustee’'s afror- shall apply the proceeds of eale fo pavment of (1) the evpenses af sale, in-
ney's fees on wich appeal clading the campemsafion of the frustee and a reasanable charde &V (rustee’s
. attornes, 121 1C the ohhigaten wecuted P the Tnast deed, 3 I all persens
It is mutually "'lf“""l that: having reconded heas subeequent fo the nterest Wt the fuster o the nud
ot ther practdy ard (3 the

hatl e taken deed a fheir tferesly may appear m the enle :
fo s savessar inteesd enfiled 1oosuea

taking or dJdamade of the

ments, insurance premiums,

same extent that
described, and all such pavay

14. Otherwise, the sale shall he held on the date and at the time and
ale or the tune o W hach sand sale pnay

8. In the event that any potrtian vl all of sanl propredy

under the right ol ennnent domatin o condemnation, heneliciary shall have l';t' surplus, sf any, to the grantot o
i i ) i at ¢ ' i b ayable  sarpluy

right, i it so elects, 1o require that all or any portion ol the monies payé i . o L
nf cu’mp(-nm(ion I(); wuch taking, which are in excess of the amount required 16 Benefictary any front e b Lo .".'7’”“"’ RIS ""r‘ ny',-»;”f‘x:»;c
to pay all reasonable costs, expenses and attorney’s lees necessarily paid ot wrs ta any frustee named hervin ot 1o any surcesor rru::re’ ;.!;h' te
incurred by grantor in such proceedings, shall be paid 10 beneliciary and under. Upon such appaintment, and without conyeyance o he

; 1 duties ferre
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title. powers .14:0 (.-.;‘rn—r cnnhm;f
borh in the trial and appellate courts, necessarily paid or incurred by bene-  upon any trustee herein named of appointed hereunder. Each sud agrpmr.x_{mu
ficiary in such proceedings. and the balance applied upon the indebtedness  and substitution shall be made by writzen instrument executed by Benediciary .
and grantor adrees. al its own eipense, [0 1ake such actions which, when recarded in the mor g records of the county or courties
all be necessary in obraining such com- which the property is situated. shall are proof of proper appant
of the successor frustee
s hene 17 Trusfee aovepis fms
for ackhnow fedged s made & pu

specesst

secured herebv: o
and execute such instrument(s as sh, ne
pensation. promptlv upen beneliciary s roqguest

O, AL amy fime amd from gime Lo fune wpen wrstfen ted PRY IR
Hiciary, paveent of afs tees amd preses 2 ek deed and the oote
endorsement {in case of tull reconveyances. 101 ewellatan . wathout attecting shlidated to nonify any sty hereto ot
the liability of any person for the payment vf . fruster may trust or of any action of preceding i w A dnani henelicrary o frastee
(a) consent to the making of any map of p (b join an shall be a parly unfess such action of proweeding i beought by Trustee

feed, dulv_evecuted and
v law Trustee s ool
g sale under amy otha decd ot

MNOTE: The Trust Deed Act provides that she trustee hereunder must be either an groimey. who is on active member of the Oregon Srate Bar, a bark, trust company
or savings and loan association authosized 1o do business under the faws ot Oregon or the Unmited States, ¢ title insaronce company authonzed to nsule 1rie 1o t1eal

property of this state, s subsidianes, attiliates, cgents of bronches, the Un.ted Stales of any JGendy thetaof, or an esiaw agent Hensed under ORS 90,505 1o &% 583,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the concract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worranty (o) or {b) is ::z‘—(’t< 7/"("\ *‘: e l/‘

not applicable; if warranty {a} is applicable and the beneficiary is a creditor -3 PN /:
as such word is defined in the Truth-in-lending Aci ond Regulation Z, the R 7 \‘///
. s ;

beneficiary MUST comply with the Ac¢t ond Regvlation by making required bt ’ ..
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CLI?TON H CORTS

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of . ren s i

L T B ‘""“’%’nﬁ‘ﬁiﬁf”ﬁ ’_"Eé’ﬁrs

~- A /’J,w.\

| . Bl
My commussion expires .11, .!?.s%_...,x;.

1%

OFFICIAL SEf ..
AURELLA 3. McCULLOUE 1 REQUEST FOR FULL RECONVEYANCE
[} NOTARY MBUC . CALFORRW P .
AN BE NGO CARY To be vied only when cbligations have been paid.
By Corten. Expires May 29, 1993
A it .. .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .
DATED: . ,19. ..

Beneficiary

Do not lose or destroy this Trust Deed OR YHE NOTE which it securss. Both must be delivered to the trustee for concellation before reconveyance will be made.

TRUST DEED | STATE OF OREGON,

County of

(FORM No. 881)
STEVENS.-NESS LAW PUB, CO.. PORTLAND. GRE. I certify that !Winstrument
LEONE MAE BLANCHARD and CLIFT H. COATS was received for record’on the
- 7222 CHURCH:-AVE. R ,,« ........................... 19

HIGHLAND, CA 92346

-6 cIocA M., and recorded

Grantor SPACE RESERVED f reel/volume No. ... on
WILLIAM K. KALITA FOR or as fee/file/instru-
P 0,--BOX 431 RECORDER'S USE ment/microfilm/reception No............... s
CHILOQUIN, OR 97624 Record of Mortgages of said County.

Witness my hand and seal of
County affixed,

Beneficiary

nountAIV A9 ik

OF KLAMATH COUNTY




EXHIBIT "A"
LEGAL DESGRIPTION

Lots 10, 11 and 12 in Block 3 of WOODLAND PARK, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. TOGETHER WITH an undivided 3/88ths interest
in the following described parcels:

PARCEL 1:

,Beginning at the Northwest corner of said Section 15, Township 34
South, Range 7 East of the Willamette Meridian and running thence
along the North line of said Section, North 89 degrees 42' 15" East
400 feet; thence South 62.42 feet; thence South 46 degrees 57' 20"
West 408.82 feet to the Northeasterly bank of the Williamson River;
thence following said river bank North 37 degrees 53' 20" West 136.90
feet; thence North 16 degrees 33" West 60.98 feet to the West line of
Section 15; thence Northerly on said Section line 172.92 feet to the
point of beginning.

PARCEL 2:

Beginning at the Northwest corner of Section 15, Township 34 South,
Range 7 East of the Willamette Meridian and running thence North 89
degrees 42°' 15" East 400.0 feet along the North line of said Section
15; thence South 62.42 feel; thence South 50 degrees 43' 50" East
453.16 feet; thence South 76 degrees 17' 30" East 886.79 feet to the
true point of beginning of this description; thence South 35 degrees
56' 30" West 446.55 feet to 2 point on the Northeasterly bank of
Williamson River; thence South 45 degrees 32' 20" East 84.00 feet;
thence North 44 degrees 52 10" East 411.58 feet; thence North 34
degrees 25' 40" West 156.01 feet, more or less, to the true point of
beginning of this description.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of —__________MQQLELLIL_Q_%———————' the 16th day
AD, 19 91 _a 2319 ofclock —_PM.. and duly recorded in Vol. MI1 .
on Page 16297
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