33394 T Volma,_Page16384
RECORDATION REQUESTED BY:

WESTERN BANK

421 South 7th Street

P.O. Box 669

Klamath Falls, OR 97601-0322

WHEN RECORDED MAIL TO:

WESTERN BANK

421 South 7th Street

P.O. Box 669

Kiamath Falls, OR $7601-0322

SEND TAX NOTICES TO:

Christopher Elverfeld and Gretchen Elverfeid
P.O. Box 234
Keno, OR 97627

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
MTC IST743

gﬁwmmn BANK
| DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 16, 1991, among Christopher Eiverfeld and Gretchen Elverfeld,
Christopher and Gretchen Elverfeld, whose address Is P.O. Box 234, Keno, OR 97627 (referred to below as
“Grantor”); WESTERN BANK, whose address is 421 South 7th Street, P.O. Box 669, Klamath Falls, OR
97601-0322 (referred to below sometimes as "Lender” and sometimes as "Beneficlary™); and Mountaln Title
Company, whose address is 222 S. 6TH St. Klamath Falls Oregon 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other ri hts, royalties, and profits relating 1o the real property, including without limitation all minerals, oil, gas, geothermal
and similar matters, located in Klamath County, State of Oregon (the "Eyeal Property™):

Lots 6,7,8 and 9 In Block 3 of STEWART ADDITION, according to the official plat thereof on file In the
office of the County Clerk of Klamath County, Oregon.

The Real Property or its address Is commonly known as 4146 Greensprings Drive, Klamath Falls, OR 97601.
The Real Property tax identification number is 3909 007CA 03200,03300,03400,03500.
Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in and 1o all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed 1o such terms In the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America,
Beneflclary. The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as "Lender” in this
Deed of Trust.
Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without fimitation all
assignment and securily Intarest provisions relating to the Personal Property and Rents.
Grantor. The word "Grantor” means any and all persons and entities exocuting this Deed of Trust, including without linstation Christopher
Elverfeld and Gretchen Eiverfeld.
Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.
improvements. The word “Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.
Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust. In addition to the Note, the word "Indebtedness” includes all obligations,
debts and liabilities, plus interest thereon, of Grantor or any one or more of them, whether arising now or later, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether
Grantor may be liable individually or jointly with others, whether obligated as guaranior or otherwise, and whether recovery upon such
Indebledness may be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may

become otherwise unenforceable.
Lender. The word "Lender” means WESTERN BANK, its successors and assigns,
Note. The word "Note” means the Note dated July 16, 1991, In the principal amount of $180,000.00 from Grantor to Lender,
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together with ay renewals, extensions, Mmodifications, rafinancings, ang substitutions for the Note. The maturity date of the Note is January 1g,
2001. The rate of interest on the Note is subject to Indexing, adjustment, fenewal, or renegotiation,

rope; her articles of Personal property now or hereafter owneg
by Grantor, ang h all 8ccessions, parts, ang additions 1o, aj r of,
and all substitutiong for, any of sych Property; and fogether with alf Proceeds (including without limitation all insurance Proceeds and refunds of
premiums) from any sale or other disposition of the Proparty,

Property, The word "Property means collectively the Real Property and the Personal Pmpeny.
Real Property, The words "Real Property” mean the property, interests anqd fights described above in the "Conveyance and Grant” section,

Related Documents, The words "Related Documents~ mean and inclydg without limitation all Promissory notes, credit agresments, loan
agreements mortgages, dee and all other instruments ang documents, whether now or hereafter
A b : o

Rents, The word "Rents” means all present ang future Tents, revenues, income, Issues, foyalties, profits, and other benefit derived from the
Froperty,
Trustee, The word "y

IS DEED oFf U. [ R NTS AND PERSONAL
;}':OPER " OBLIGATIONS Of

TRUST. THIS DEED OF TRusT IS GIVEN AND ACCEPTED

POSSESSION AND MAINTENANCE OF THE PROPERTY, g
following provisions:

APPROV

Duty to Maintaln,
Necessary to preserve its value,

Hazardoys Substances, The terms "hazardous wg
the Same

Nulsance, Waste, Granto
Property or any portion of thg Property, Speciﬂcally without limitation,
timber, mineralg (including oit and gas), sojl, gravel or rock products wi

8 prior written consent of
Clory 1o Lender 1o replace

al all reasonabig times 10 aftend 1o
lons of this Deed of Trust,

as notified Lender jn
or 0 post adequate

he Property, Grantor shall do g other acts, in addition to thoss acts




16386
07~-16-1991 DEED OF TRUST Page 3
Loan No 010215 (Continued)

set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. [f some or all of the proceeds of the loan creating the Indebtadness are 1o be used to construct or complete construction of
any Improvements on the Property, the Improvements shali be completed no later than the maturity date of the Note (or such earlier date as Lender
may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may disburse loan
proceeds under such terms and conditions as Lender may deem necessary to insure that the interest created by this Deed of Trust shall have priority
ovor all possible fiens, including those of material suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense affidavits, walvers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title or inierest therein; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation or partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and excep! as otherwise providad in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the fien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfectory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to defiver to Lender at any time a writton statement of the taxes and assessments against the
Property.
Notlce of Constructlon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to tha Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or materials, Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other insurance, including but not limited to
hazard, liability, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon
request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags 1o the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, receive and retain
the proceeds and apply the proceeds to the reduction of the Indebtedness, payment of any lien afiecting the Property, or the restoration and
repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitied 1o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, hava an independent appraiser satistactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially afiect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will boar interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicable
Insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note’s maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to

bar Lender from any remedy that it otherwise would have had,
WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
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favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceading is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expensa. Grantor may ba the nominal party in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choie, are Grartne wil
deliver, or cause to be delivered, to Lender such instruments as Lender may reques? from time to time to permit such participaton.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.
Application of Net Proceeds. I all or any parn of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award ba applied to the Indebtedness

or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees necessarily paid or incurred by Grantor, Trustea or Lender in connection with the condemnation.

Proceedings. if any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel ot its awn choice, and Grantor will defiver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, lees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Dead of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Defauit as provided
below unless Grantor either (a) pays the tax befors it bacomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property conslitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender 1o
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (dabtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtalned (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-faci are a part of this Deed

of Trust.
Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or 1o Lenders designee, and when requested by Lender, cause to be filad, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agresments, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.
Attorney-In-Fact. If Grantor fails 10 do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this

Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver 1o Grantor suitable statements

of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee

required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indsbtedness. Failure of Grantor to make any payment when duse on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.
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Trust within the preceding twelve (12) months, it may be cured (and no Event of Defauit will have occurred) if Grantor, after Lender sends written
hotice demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately Iinitiates steps sulficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical,

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Ralated Documents is, or at the time made or turnished was, false in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any parnt of Grantor's property, any assignment for the banefit of creditors,
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an Individua) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, etc, Commencement of foreclosure, whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property. Howaever, this subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
reserves or a surely bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or bacomes incompetent. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurlty. Lender in good faith deems itself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due

and payable, including any Prepayment penalty which Grantor would be required 1o pay.

Foreclosure. With respect to ail or any part of the Rea! Property, the Trustee shall have the right to foreclose by nolice and sale, and Lender shall

have the right 1o foreclosa by judiclal foreciosure, in either casg in accordance with and to the full extent provided by applicable law. if this Deed

of Trust is 1oreclpsed by fudiclal foreclosure, Lender will be entited o a Judgment which wil Provide that if the foreclosure sale proceeds are

Insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment,

UCC Remedles. With respect to all or any pan of the Personal Property, Lender shall have all the rights and remedies of a secured party under

the Uniform Commercial Code,

this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are

collected by Lender, then Grantor inevocably designates Lender as Graritor's attorney-in-fact 1o endorsae instruments received in payment thereo!

In the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s
- demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
R exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appolint Recelver, Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Property, with the power to

Tenancy at Sufferance. if Grantor remains In possession of the Property after the Property is sold as provided above or Lender otherwise

becomes entitled to possession of the Property upon default of Grantor, Grantor shall become atenant at sufferance of Lender or the purchaser of

the Property and shall, at Lenders option, either (a) pay a reasonable rental for the use of the Property, or (b} vacate the Property immediately
er.

upon the demand of Lender,

B Property.

77 Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled, In

A exercising its rights and remedies, the Trustee or Lender shall be free to sefl all or any pan of the Property together or separately, in one sale or by
separale sales. Lender shall be entited to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedles, A waiver by any party of a breach of a provision of this Deed of Trust shalt hot constitute a waiver of or prejudice

the party's rights otherwise to demand strict compliance with that Provision or any other provision. Election by Lender to pursue any remedy

If Lender institutes any suit or action 1o enforce any of the terms of this Deed of Trust, Lender shall be entitled 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable éxpenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
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, and the instrument shal) ba executed and acknowledged by
without conveyance of the Property, shall succeed to all the title, power, and duties
icable law. This procedure for substitution of trustes shall govern to the exclusion of

@ malters set forth in this Deed of Trust. No alteration of or amendment to this
by the party or parties sought to be charged or bound by the alteration or amendment.
Annual Reports. If the Property is used for Purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operaling income received from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon,

Caption Headings, Caption headings in this Deed of Trust are for convenience Purposes only and are not 1o be used to interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any Capacity, without the written consent of Lender,

itutes the entire understanding and agreement of the parties as to
Deed of Trust shall be effective unless given in writing and signed

Severabllity, if a court of competent jurisdiction finds any provision of this Deed of Trust to be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances, |f feasible, any such
offending provision be modiligq to bo within the limits of enforceability or validity; however, if the offending provision cannot be
other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Deed of Trust on transter of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their Successors and assigns, If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, i i eed of Trust and the indebtedness by
way of forbearance or extension without reloasin igati S ity under the Indabtadnass.

Time i3 of the Essence, Tima Is of the essonc

Walvers and Consents. Lender shall not be deomed 1o have waived any rights under this Deed of Trust (or under the Related Documents)
or 3 In writing and signed by Lender. No delay or onission on tho part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party ot

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of rust and that Grantor will not change
the use of the Property without Lender's prior written consent.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 1\5 DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. s
e

GRANTOR:

/ INDIVIDUAL ACKNOWLEDGMENT

STATE OF QOregon )
)yss

o

COUNTY OF __Klamath ) ey

o~ B
On this day before me, the undersigned Notary Public, personally appeared Christopher Elverfeld and Gretchen Elverfeld, to me wnown'to'bé'the -
Individuals described in and who executed the Deed of Trust, and acknowiedged that they signed the Deod of Trust as their free gna \_Blu

deed, for the uses and purposes therein mentioned. S

J19 91 70

-

.

Glven under my hand and officlal seal this 17¢th day of July
By %RQ'E&AA . J Reslding at _Klamath Falls OR

Notary Public In and for the State of Oregon My commisslon expires 7-9-93

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trusteo

The undersigned is the legal owner and holder of all Indebtad ums secured by this Dead of Trust have been
fully paid and satisfied. You are hereby the terms of this Deed of Trust or pursuant to
any applicable statute, 1o cancel the Note secured by this i r with this Deed ot Trust), and 1o reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, r this Dead of Trust. Please mail the
reconveyance and Related Documents 10:

Date: Beneficlary:
By:
ita:

LASER PRO (tm) Ver. 3.13(c) 1991 CFi Bankers Service Group, Inc. Allrights reserved. {OR-G10 ELVERFEL.LN]

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 19th  day
of Aug. AD, 1991 _a_ 12:25  otclock —__PM.. and duly recorded in Vol. M9l
of Mortgages on Page .

Evelyn Biehn- County Clerk
FEE $38.00 By Q m,./«dv’/l/hlxb Al AN

‘

ntary ag:t,ah\if. .
AR




