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, as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells
County, Oregon,

The N1/2 N1/2 NE1/4
Willamette Meridian,
Oregon.

of Section 36, To
lying Westerly o

Ik

H3 3

P

and conveys to trustee in trust,
described as:

wnship 34 South, Range 8 East of the

f the Sprague River, Klamath County,

all other rights thereunto belonging or in anywise

and

and

together with all and singular the s, heredit. S
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR TH

sum of .

Dollars,

note of even date herewith, payable to bene.licmfy'of order and made

not sooner paid, to be due and payabldPEY ,terms_“o,f__,ngte\_

The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described propert
sold, conveyed, assigned or alienated by the
then, ar the beneticiary's
herein, shall become immediately due and payable,
security of this truse deed, grantor agrees:

intai id property in good condition
or improvement thereon;

To protect the
L. To protect,
and repair; not o remove or demolish any building
Pot to commit or permit any waste of said property,
To complete or restore promptly and in good and workmanlike
idi i 7 a2y be constructed, damaged or
reon, and pav when due all costs incurred therefor.
3. To comply with all laws, ordinances, regularions, covenants, condi-
tions and restrictions atfecting said property; il the beneficia
join in executing such financing slatements p
cial Code as the beneliciary may require a
proper public office or offices. as well as the
by filing officers or searching agencies as may
beneficiary.
4. To provide and continuously maintain

o 2 insurance on the buildings
now or nereafter erected on the said premuses against loss or damage by fire

and such other haiards agt, engliciary may .from ti 10 time require, in
an amount not less than fﬂf 1nstira1’>le vaTué voit
companies acceptable to the beneficiary, with lo

rolicies of | g iCi N
it the gran i any reason to procur. such insurance and ro
deliver said policies to the beneficiary ¥¥ prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the Same  at grantor's expense. The armoun
collected under any fire or other insurance i i i
ciary upon any indebtedness secur

may determine, or at option of beneficiary the entire amount
any part thereof, may be released to &rantor. Such application
not cure or waive any detault or notice of default Rereunder or

act done pursuant to such notice.
5. To keep said premises free from construction liens and to pay all
may be levied or assessed upon or
assessments and other

or release shall
invalidate any

sments and other charges that
against said property before
charges become past due deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with i i
hereby, together with the o
trust deed, shall be added to and become
trust deed, without waiver of any rights
covenants hereof and for such payments,

out notice, and the nonpayment thereof shall,
render all sums secured by this trust deed im
constitute a breach of this trust deed.

- To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

- To appear in and defend any action or proceeding purporting to
allect the secunity rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, 10 pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees: the

sum as the ap-
¥'s or trustee's attor-

pellate court shall adjudge re.
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall Asve the
right, it it 30 elects, to require that all or any portion of the mo.
as compensation for such faking, which are in excess of the amo
to pay all reasonable costs, expenses and atiorney’s lees necessarily paid or
incurted by grantor in such proceedings, shall be paid to beneliciary  and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
bath in the trial and pell, courty, rily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby,; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining suchk com-
pensation, promptly upon beneficiary’s request.

. At any time and Irom time to time upon written request ol bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the liability ot any person for the payment of the indebtedness, trustee may
(a) consent (o the making of any map or plat of said property; (b) join in

appur
issues and profits thereo! and all fixtures now or herealter attached to or used in

option, all obligations secured by this instrument, irrespective of the maturity dates

Tonnec-

with interest thereon according to the terms of a promissary

by grantor, the tinal pPayment of principal and interest hereot, it

’
the date, stated above, on which the final installment of said note
» OF any part thereof, or any interest therein is sold, agreed to be

grantor without tirst having obtained the written consent or approval of the beneficiary,

expressed therein, or

restriction thereon: (c) Join in any
ng this deed or the lien or char ge
all or any part of the property-,

Ny reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or tacts shall
be conclusive proof of the truthiulness therect. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 5.

) 10. Upon any delault by grantor hereunder, beneliciary may ar any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regdard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
€ty or any part thereof, in its oWwn name sue or otherwise collect the rents,
issues and profirs, including those past due and unpaid, and apply the sarme,
it ion, including reasonable atror-
and in such order as bene-

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, ur the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

ication or release thereo! as aloresaid, shall not cure or
nder or invalidate any act done

payment ol any indebtedness secured

of any agreement hereunder, time being of the

the beneficiary may

ayable. In such an

election may proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to foreciuse this trust deed by
advertisement and sale, or may direct the trustee to ther right or
remedy, either at law or in equity, which the beneficiary may have. In the evenr
the beneficiary elects to foreclose by advertisement and sale, the benelficiary or

Y
the delault or defauits.
sums secured by the frust deed, the default may
entire amount due at the time of the cure other than such

It the default consists of a failure to pay, when due,
be cured by paying the
portion as waould
that is capable of

igation or trust deed. In any case, in th
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the truse deed
together with trustee’s and attorney's Ices not exceeding the amounts provided

by law, .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 10 which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

i ed in lorm as required by law conveying
covenant or warranty, express or im-.

Yy matters of lact shall be conclusive proof

of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation deed, (3} to all persans
having recarded liens s ¢ of the trustee in the trust
deed as their interests may appear in the order of their privrity and (4) the
surplus, it any, 10 the Arantor or 1o his SUCCEsSOr in interest entitlend o sich
surplus.,

16, Beneticisry mav feom time 1 nime appoint
3OrS 0 any trustee named herein or to SN suvessor frustee appointed here-
under. Upon such appointment, and without COMVeyance 1o the aucCessar
trustee, the latter shall be vested with all title, powers and duties conferred
H ted heteunder. Each sach appointment
en instrument executed by beneticiary,
records of the county ar counties in
conclusive proaf of proper appointment

A SUCCESNT OF suCCes-

when this deed, duly erecuted and
as provided by law. Trustee is not
pending sale under any other deed of

)y action or proceeding in which Krantor, beneliciary or trustee
shall be & party unless such action or proceeding is broudht by trastee,

17. Trustee accepts this trust
ledged is. made a public record

or savings and loon associotion authorized to do business
propetty of this state, s subsidiaries, othiliates, agents or branches, the United Siates

NOTE: The Trust Deed Act provides that the nustee herounder must be either an ottoiney, who is
under the laws of Oregon or the United States, o title

on active member of the Oregon State Bar, a bank, 1rust company
inturance compony authorized to msute Litle 1o reat
of an escrow ogent licensed under ORS 882,325 +2 &3: 582

or any agency thereof,

[‘
|

with power of sale, the property

|
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fes simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor. warrants that the proceeds of the loan represonted by the above described nofe and this trust deed are:
(a)* primarily {or_ gra.ntar's personal, family or household purposes (see Important Natice below),
(b) flor an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applicable; if warranty {o) is applicable and the benefici Y Is a creditor
as such word is defined in the Truth-in-Lending Act and R gulation Z, the
bensficiary MUST comply with the Act and Regulation by maki g required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

TR W REBEONTS KAV PefessTe
This instrument was acknowledged before me on

by ..
as

by

.

e w77 27 7] —F

2’/ Notary Public for Oregon
My commissidh expires

REQUEST FOR FULL RECOGNVEYANCE

Te be uted enly when obligations have been paid.

viivorvs Trustee

Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You ke
said trust deed or pursuant to statute, to cancel deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ..

DATED: .. .. .. . S ey A9 .

Beneficiary

De not isse or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivared te the truslee for ion before yance will be made,

TRUST DEED | STATE OF OREGON, } ..

{FORM No. 881) County of
BYEVENS-NESS LAW PUB. CO., POKTLAND. ORE. I certify that the within ,'nstrument

JOHN W. APPOLONIO and LYNN T. {APPOLONIO was received for record on the 19th _day

..224‘GARCIA..AVE- .................................... of Aug , ]9"-"91
at 3:34.... o'clock .P..M., and recorded

Grantor SPACE RESERVED in book/reel/volume No. ... M31 ... . on
GLESSNER LIVING TRUST : FOR page ... 16415 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 33412,
Record of Mortgages of said County.
Beneliciary Witness my hand and seal of
County affixed.

MOUNTATH FF7E VOBREY ° roor ' . )
OF KLAMATH COUNTY m\:e yn.Biehn, oun.t.y;.ﬁ,l\ar

/ B (:.?.(."' edsaaie [Vt lescbtde., Deputy
Fee $13.00 .. .. 7 s casEL Deputy




