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) - 7HIS TRUST DEED, made this ....... ...D8............day of
. _SBBAS.TIAN‘.E,...SBNDQVAL..and..MARCELIHA“P.,,.SANDOVAL,..husband.,and...wife

as Grantor, MQUNTBIN,..TITLB..CQMPAHY..QE..KLAHATH..COUNTY.
.HARY"LORBAINE“TROXEL“ﬁnd“TﬂQMAS"MRMTRQXELLuor“thensuryivormthereofu

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 16, Block 300, DARROW ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singu]ar the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reats, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR T, ING PERFORMANCE of each
AR RIRAY NS TARD NO / 100ths**

R B T TR T, oo DollTS, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payabl@er,.tems..of..note“ e A9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
pecomes due and payable. In the event ¢the within described property, of any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the peneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: . . . .

1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; ’:b‘"dl'_'“'l;o" or °'hf' ""‘;1""‘"?' "’_”';f""‘u ::“5 df"’d1 7'”’”"". l‘"’n ‘:_'”"h".’fﬁ:
ot fo commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of 11c property.

2. To complete or restore promptly and in food and workmanlike drantee in_any reconveyance nuty be drscul{rd as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”" and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereol. Trustee's lees lor any of the

3. mply with all laws, ulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and tlecting said ; beneficiary so requests, (o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statemen he Uniform Commer-  time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching adencies as may be deemed desirable by the erty or any part thereol, in its own pame sue of otherwise collect the renis,
Deneficiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
said premises against Joss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

W%ement of grantor herein contained and payment of the

sum of ...

now or herealter erected on the 1
and such other hazards & rhifeneﬁciary ngg trom L 1o time require, in ticiary may determine.

an amount not less than iu - 1NSUre le. .Va"fuer ..., written in I1. The entering upon and taking possession of said property, the

companies acceptable to the beneficiary, with loss payable to the latter: all  collection of such rents, jssues and profits, or the proceeds af fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

it the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at least Jifteen days prior 1o the expira- waive any default or notice of default hereunder or invalidate any act done

licy of insurance now or hereatter Qlaced on said buildings, pursuant to such notice.

he same at grantor's expense. The amount 12, Upon detault by grantor in payment of any indebtedness secured

surance policy may be applied by beneli- peceby or in his performance ol any agreement hereunder, time being of the

hereby and in such order as beneficiary  egsence with respect to such payment and/or performance, the beneliciary may

n of beneficiary the entire amount 5o collected, OF  declare all sums secured hereby immediately due and payable. In such an

rt thereof, may be released to grantor. Such application or release shall event the beneliciary at hil P roceed to loreclose this trust deed

or waive any default or notice of default hereunder or invalidate any $n equity as a morlgage © i Joreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, . di ue any other right or

5. To keep said premises free from comstruction liens and 1o pay all iciary . have. In the event

taxes, assessments and other charges that may be levied or assessed upon or advertisement and the bencliciary or

against said property before any part ol such taxes, assessments and other e recorded his written notice of default

chargdes become past due or delinquent and promptly deliver receipts therefor i . B : property 1o satisly the obligation

fo beneliciary; should the grantor fail to make payment of any taxes, assess- pon the trus hall fix the time and place of sale, fiive

ments, insurance premiums, liens or other charges payable by grantor, either hen required_by law 'and proceed to foreclose this trust deed
by direct payment or By no t fith funds with which 0 in the manner provided i ORS 66.735 to 86.795.

make such payment, beneficiary may, at_its option, make payment thereol, 13. After the trus menced foreclosure by advertisement and

and the amount so_ paid, with interest at the rate sef forth in the note secured  gale, and at any time prior_to belore the date the trustec conducts the

hereby, together wit described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure

trust deed. shall be add become a part of the debt secured by this  (he delault or defaults. It the delault consists of a fnilure to pay, when due,

trust deed, without waiver of any rights arising {rom breach ol any of the J by the trust_deed, the elault may be cured by paying the

covenants_hereof and lor such payments, with interest as aforesaid, the prop- . other { as woul

erty hereinbelore described, as well as the grantor, shall be fgour}d to the 3 pable of

same exfent that they are bound for the payment of the obligation herein  pbeing cured r the

h payments shall be immediately due and payable with- obligation or trust deed. In any case,

described, and all suc ] K
out notice, and the nonpayment thereof shall, at the option of the beneliciary,  defaults, the person eliecting the cure shall pay to_the
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed

breach of this trust deed. together with trustee’s and attorney's fees not exceedingd the amounts provided

o pay all costs, fees and expenses of this trust including the cost by law. R
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. 5 . R be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purposting to in one parcel or in separate parcels and shall sell the parcel or parcels at
aftect the security rights or powers of beneliciary or lrustee; and in any suit, auction to the highest bidder tor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit tor the foreclosure ol this deed, to pay all costs and expenses. in- the property so sold, but withou . leovenant or warranty, express or im-
cluding evidence ot title and the benrl:cia(y's or trustee’'s attorney's fees; the plied. The recitals in the deed ol an ters of lact shall be conclusive proot
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusice
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor- shall apply the proceeds of sale to payment ot (1) the expenses ol sale, in-
hey's lees on such appeal. cluding tthcompc:utigr of the uus:;e band a mamnabfi; charge by trustee’s
H . . attorney, (1) to the o igation secur v the trust deed. (J) f0 all persons
Ieis mutually ngreed llmt._ . having recarded liens subsequent o the interest vf he trustee in the trust
8. In the event that any porfion of all of said property shall be 13ken deed as their inferests may appear in the crder of their priority and (4) the
wrnlet the right of eminent dJuomain or condemnation, beneliciary shall have the surplus, it any, 10 the granger or (o Ais sucvessor in inferest entitled 1o such
gight, il it so_rlects, to require that all or any pottion of the monies payable surplus.
as compensation for such faking, which are in excess of the amount required 16. Beneliciary may from fuane to (o pOINE 8 e
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or vors fo any trustee named herein or Lo 4y Notemor trustee appointed heie:
incurred by fgrantor in such proceedings, shall be paid 10 bensliciary and under. Upon such appointment. and without conveyance 10 the successor
applied by it first upon any reasonable cos ‘s fees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, i i i b upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance appli i uPd substitution shall be made by D itten instrument erecuted by beneticiary,
secured hereby; and prantor agrees, at its own expense, o ta; which, when recorded in the mortgage records of the county of counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prooi of proper appointment

pemation, promptly upon beneliciary's request. of the successor trustee. .

9. At any time and lrom time fo time upon written tequert ol bene- 17. Trustee accepts this trust when thiv deed. duly Frecuted and
of ifs fees and presentation of this deed and the nate for acknowledged is made a public 1ecord a3 provaded by law. Trustee 15 10F

endorsenmient (in case o} full reconveyames, for cancellation), without allecting obligated 10 natify any parn Rereta of gemmfing sale undee .myvulhrr deed ot

the liability of any persor for the payment of the trxlebtedness, trustee may grust o of any acion & powvadung o w Anh grantor, beneliciary ar tiustee

(a) consent to the making of any map or plat ol said property; (b} join in shall be 2 pariy unless sk oavgwnt oF pe ceadirtg 15 brought by trustre.

constitule 2
6.

PanGf OF SHCCES

ticiary, payment

NOTE: The Trust Deed Act pyowiées that the trustee hereunder must be either an atrerney, who is cn oftive member of the Qregon Stare Sor, 2 banrk, trust company
or savings and foan associoticn authorized to do business under the laws of Oregon or the United States, @ title insurance company autharized to (3yre utle 1o real
property of 1this state, 18 subs ciaries, affiliates, ogents of branches, the United States or any agency thereof, or an escrow ogent licensed wnder ORS £55.505 10 458.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)* primarily for &rantor’s persona!, lamily or household purposes (soo Important Notice below ),
(b) for an orfanization, or {even if frantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
p2rsonal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a benelticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neufer, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is X%éj (AR
nat applicable; if warranty (o) is applicable and the beneficiary is a crediter TIAN F.
os such word is defined in the Truth-in-lending Act ond Regulotion Z, the o :/: =
beneficiary MUST comply with the Act and Regulation by making required Y%& s ’/
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CELINAP.7S
If compliance with the Act is not required, disregard this notice.

CA
STATE OF BREEOW, County of Yolao .

by SRS B MO e et ie

This instrument was acknowledged before me on ...... Allgust..13 ,

by
as
of TN

Zaeih Chooni ) sz W g S

Elizabeth Chaudhry
NOTARY PUBLIC CALIFORNIA
YOLO COUNTY
My Comm Expres Api 8. 1995

REQUEST FOR FULL RECONVEYANCE
Ts be vied only when obligations have been paid.

TO: ...

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. .. .. . . . . . [P

DATED:
Beneliciary
De not lots or desiray this Trunt Deed OR THE NOTE which It socurss, Both must be delivered to the teustee for cancollation befors reconveyoncs will be made.

TRUST DEED ’  stareor OREGON, } .

(FORM No. s61) Countyof .............] Klawath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. ’ I Ceftify that the With"n instrument

SEBASTIAN F. SANDOVAL and MARJELINA P. SANDOVAL was received for record on the .. 2Qthday

1013 BEAMER - STREET Aug. ,19.8),

SPACE RESERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of

Beneficiary

County affixed.

MOUNTATR' A7 WoRBRIRY ™©

Evelyn Biehn, County Clerk

" OF KLAMATH COUNTY - i

ByQ..aMe_wtiJu‘;ehmxa:a-. Deputy




