Loan #0103940278

TRUST DEED

THIS TRUST DEED. made this ..13ENday of ...... AUBUSE ..o i ..19.91. ... between

.. Loren L. Lawrie and Susan M. Lawrie, Husband and Wife .. ...
e eees s, tis grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS

United States, as beneficiary:

OCIATION, a corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust., with power of sale, the property in
Klamath .. County, Oregon, described as:

Lot 4 in Block 1 of TRACT 1043, Resubdivision of a portion of Tract 11 and all
of Tract 28, HOMEDALE, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Tax Acct. #3909 011AB 03200

Key #549044

G ! i
rantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party In th
; d . e event of an attempted assignment or assu i
the entire unpaid balance may become immediately due and payable. s mption,

which said described real property is not currently used for agricuttural, timber or grating purposes,

d water righis. easements or privileges row of
v ard all plumbina, fightira, heating, vernti-
togathar with el awnings, venetian blinds, flocr

together with 2!l and cinqular tha apzurienanies
hereafter belonging to, derived frem ot
lating, air-conditionirg, refrigeratirg, wat ana fadures
covering in place such as waitowad ) E aow o1 hereafter instaled in or used in connection
i H : ineud I i oab " . T sayire ior th o of e
i t described premises incuding all intersst ¥ L whizh e 2 may hergafter acquire for the purpose of secupng
with tho sbove de prem C - ¢ 4. .. -t Seventeen Thousand Five Hundred &
porformance of cach 3 ent of b o an ¢t . 1ve Hui
evon dotc herewith, payable to the no/100

($.17,500.00 . v e etered i acardinn to the .
tents of 5214.22 commencing

ol ard intorect boing pavabls in menthiy

1

beneficiary or order and mads Ly

This trust decd shalf turtter secure the payment of such addlifonal money, debuult, any hulaner Femaining i reserve account shall be credited to the
if any, a8 may be Joaned herenfter by the bencticiary tu the grantor or others jndebtedness. It the rescrve nccount for taxes, assessments, insurance remiums
having an {nterest in the Ahov Aescribed property, a3 muy he evideneed by & and othor charges 15 not suffictent &t any time for the payment of such charges
pota or notes. If the debtedned gecured by this trust deed is evidenced by - oo e, the grantor shall pay the deficit to the beneliciary upon
more than cne note, the beneticiary may credit payieuts recelved by it upon eman amd M tot paid within ten days alter such demand, the beneticlary
any ol eaid notes or part of any paymect on one pote and part on another, ¥ ' nid Samoeunt of such deficit to the principal ot the
as the beneficlary may elect : ¥

The grantdr hereby' covenants to and with the trustee and the hieneficlary il ta Leep soy of the taregoing tovenants, then the
herein that the eaid premises snd proporty canveyed by this trust deed are plien carey out the same, and all its expenditures there-
free and clear of all «n v . ‘ard that the grantor will and his heirs, for shall juterest at the rate specified 1n the note, shall be repayable by
executors snd administrators si:all warrant snd defend hla sald title thereto the grant demand &nd shall be secured by the lien of this trust deed. 1n
sgainst the cluims of all perschs whomsoever, this connection, the benef) shall have the right in its discretion to complet.e]
any improvements made oh ‘mises and also to make such repairs to sald
The grantor covenaris and agrees to pay sald note accordicg to the terms p!L’\px‘T&}' zs in its sole discretion i ay deem pecessary or advisable.
thereo? and, when duv, a)l taxes, assessinenta and other chariges levied against
sald property; to keep sald property free from all eneumbranges having pre- The grantor further agrees to comply with al] laws, ordinances, regulations,
cedence over this trust deed; to totnglete sl buildinge iy course ! construction covensn sonditions and restrictions atlecting said property: to pay all coste,
gr ht‘frc-anv{ c«;nﬁmxcu-d onlszm! \'r’fﬂ»'lf;‘-*‘ with % wmonths from t’.‘.c date f.es and eapenxes of this zrul,'ux!udmg the enst of 1i‘lh- ~varch, As we{l as
ercofl or the date construction is herealter o 8 ¢ H and restore the other costs and ey wei of the frustee incurred in connection with or
proglptl,\' and lumg;_slou wur!‘;mu‘;mkc n&:tmu-rd any b L “; or ap n'ﬂn]cn! u;)l in enforeing thiz obliga and trustee’s and attorney's fees actually incurred;
W, £} e AINAQE T Atruy ¢ AN a #tl oy, S i) ={ e vouct o : t 3 .
;l.“ pl?(?ucrrrtu{i the‘;c!o‘:‘: ylo ul)mvX |ﬁ-ner1‘<~mry" '.nu'l:x‘ﬂ\ecx. M‘l’i& or !'( at :‘.l }?\ “r[x'}"r‘e’:v? .(ljlr “\’!\‘3- l:‘l‘é;\ti or puwrrs of the he ‘-mi-i.sr‘;'”’:)f :rrl:q'?r ?’;‘!;cl][ tltimp:;m:lil
times during coustruction; to replace any work or materisiv uvnsatisfactory 1o costa nnd eapeusen, including co-t of evidence of title and attorney’s fees in &
beneficiary within fifteen days After written fce henefleiary of such reasenable suin to be fixed by the court, moany sueh action or proceeding in
tact; pot to remove or Jestroy any building «© queats now of herealter which the bepelicinry of truslee MAY appuiar and in any suit brought by bene-
f\ons"(‘écwd on 5uitl pre.'niql-s; to fu'cpi ail lnu‘x ) t,: vernents now”m !Imm!r_\' to foreclose this deed, and all said sums shall be secured by this trust
ereafter crected upon esrid pro werty in good rep and to commit or sufler deed.
po waste of sald premises; to Keep all huildings, property and improvements
now or hereafter erected on said premises stigueusly insured against loss The boneficlary will furndsh to the grantor on written request therefor an
:J)' tire or such lmh»rnhnzu‘r;)-. as the :whb‘h( rr;m:'{inu- ‘u; tune lr«qu:_r?. az p s)mtrun»n' ot nL‘cmrm'. but shall not be ubligated or required to furnish
1 a sum not less than the origical prc ) of the note or obligation  any further statements of account.
secured by this trust deed, in a company o v tn the hened d
ficlary, and to dellver the orfnal policy 1 - An eoreeet forn and with It ie pnrtuntly agroed thats
approved loss payable clatse in fuver of the nefleyary attacted and with y § . N
remivm pald, to the princlpal of Lusiness of the beneficiiry at least L I the event that any portion or all of ssid preperty shall Le taken
(fteen days prior to the effecthve d of auy ¢uch tiey of fusurance. nrder the pight of eminent domain or eondemnation, the l»g‘neﬁcmry shall have
sald policy of insurance I3 rot so tendered, the beceliclary way in 1ta own e piedt to cominence, proseeule i i18 OWIL NAMe, APPCRT i or defend any ac-
discretion obtaln insurance for the hereetit of the b cinty, which insursnce or proceedings, or 1o make any compromise or settlvment in connection with
thall be non-cancellably by the grantor dartng the Nl term "ot the policy thus <uch taling snd, if 1t =0 elects, to require that all or any portion of the money’s
obtained. - . puyable as compensation for such taking, which are in excess of the amount re.
Guired to pay all reasonable coBls, eapruses nd attorney’a feea necessartly paid
In order to provide r fly for the prompt payment of sald taxes, 838esi- or incurred by the gratitor io such proceedings, shall be’ paid to the beneticiary
iments or other charges and insurance prefuluimns, the grantor agrees 10 DAY to and applied Dy it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and in add to the monthly payments of fres necessurily paid or incurres by the beneficlary in such proceedings, and the
tinclpal and {nterest payable under the te of the note or onligation secured halanee spplivd upon the ind(i;tednes_s secured hereby; and the grantor agrecs,
ereby, an amount en 3 Spwelfth (1712th) of the tax nssessments and At ils own expense, to take such mnctions and execute such instruments as shsll
other charges due and pavabls with respect 1o euid propert kin each succeed- he neo
ing twelve months, and also one thirty sixth (1/36th) of the Insurance premiuma LASEE
payable with respect to said property within each cording theee years while u At suy tite and from time to time it e
) o v . 1 directe e A Mty 24 3 tin 8 me to time upon written reguest of the bepe-
"‘f’ trust deed 1e "I‘a!”‘f' "; off o '””,’"‘.d """’ e ”'l‘?l Il')”’"'f‘," x“;fc"‘;‘ feiary, payment of its fees acd presentation o{ this deed and the note for en-
such sums lo Lo cre ‘f“ ,Y” ol o Lo i r"m-;l (h\hql\ S fimepat d{ he Jdursemnent (fn case of full reconveyance, for cancellation), without affecting the
severa] purposes thercof and 'mx.l (‘.“/_ ifits "'_ (harged *“”" "‘"f:"!‘t_“‘)‘““l‘;"l LSty of any person for the payment o the lndebtedness, the trustee may ()
loan, or, al ”"’101‘”“” of the Lem ficiat ! ' ‘“‘,"'l’;(“‘ ";“l‘ f“;"““’ m‘“‘ ;‘I L All 1o the muking of any wmap of piat of said property; (b) juln In geanting
the heneficiary In trust as K fv “‘;"_'" we ’r"; w';"“‘“;,"',;‘ Ve Ul 've 'é“ auy eascient or ereating and testriction theteon, (¢) join in nni subordination
premlume, taxes, assessients oroother arges when they shail hecome due  oher agrecnent alfecting this deed o the Len or charge hereof; (8) reconvey,
and payable. without warranty, all er any part of the property, The grantee lx‘\j Any remn\'ey&
. L aner WAy Le deseribed ws the Upersan of peosans tegally entitied thereto” an
While .I;N‘ grantor l!‘ to pav @ 1.‘5 thonnd "01"::: th SPals theretn of apy matfers or facty shall be eoroiusive roof o! the
f;::rif‘:nlﬂls(mem"\,ﬂTr",, paret v - . o ve ruth e theteof. Trusfee's fees for suy of the services in this paragraph
ame beg war o ante oy g : PN &%
olicies upon said propert ! st ! a not less than $5 .00.
iciary, lus aforesss ! N §ay anal security, gr r Lerely Assigne to beneld
any and all taxes, & hese truste R . i
said property in the s - :!ns}d:w! an ¢ any o ted thereon, Untll
by the collector of such ¢ ault in the p ! mdebte s secured hereby or in
insurapce prewfums in the am g grantor shall have the right to ool-
i aitfes and profits earved prior to default as they
X £ may defaylt by the grantor hereunder, the beze-
the reserve wcuun'.& ")‘ ans; i ',f e, d i ¥ 3 3 ut notice, either in persss, by agent or by a fe-
1n cgo:r‘i:?:n lgrh;rolr :é; !]’n?:dm- o gmweinzvrc“t' >, cES\'ei ‘.o' ahy;\; Led b a ;cz:ré. ard néhom regard 10 tih; idequncy ot ;.z:vr
an y ) TIARE u security for the tadebtedness hereby secured, enter upon &nd ta e possession O
l::!rsnngg gg}!l‘cg;:m;?g l:;]% bs:t’:l’:“:';:h h:;:}v)'ln:ls'ag'hcgz':‘i‘. ':3 :E; ;;eit Sﬁ ::{ s2id proper’iy, or ans partrxherparl. (siz_: mn?“ uame dsue fcrﬂor otr;grw(!edcollcc‘:z
, ¢ Any oRl mpany A% > 3 d lisves and profits, including those past due and unpsid, an 2pply
such insurance recelpts ugwnr the doP;’hl:;t!"ms o ured by m:dsz.;"?‘ In [ less costs and expenses of cperation and collection, Inclualng Teason.
computing the smount of the iode tedness Lo payt 1t An satisfaction in able attarney's fees, upon any lodebtedness secured hereby, and in such order
full or upon sale or other acqulsition of the property by the beneliciary after  as the beneflclary may determize.

sary in obtainicg such compensation, promptly upon the beneficiary’'s




16631

4. The entering upon and taking possessfon of said property, the collection  nouncement at the time fixed by the preceding postponement. The trustee ahall
of anch rents, issues and profits or the proceeds of fire and other Insurance pol-  deliver to the purchaser his deog in form as requl by law, cooveying the gw-
icles or com ation or awards for any taking or damage of the property, and perty so sold, bul without any covenant or warranty, express or implied. {]
the application or release thereof, as aloresal . shall not cure or waive any de-  recitals fn the deed of any matters or facts shall be conclusive proot of the
fault ‘or notice of default hereunder or invalidete apy act done pursuant to  truthfulness thereof. Any person, excluding the trustee but including the grantor
such potice, and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells purauant to the powers provided herein, the
tract for sale of the above described rroperty and fumnish beneficizry on a trustee shall apply the proccods of the trustee's salr as follows: (1) To
form supplied It with such personal inlormation oonccrnlngl the purchaser as the expenses o} the sale includi g the tion of the trustee, and a
would ordinarlly be required of a pew loan applicant and shall pay bencficlary reasonable charge by the attorney. (2) To the obligation secured by the
& service charge. trust deed. (8) To all persons having recorded liens subsequent to the
{nterests of the trustee in the trust deed as their Interests appear in the
6. Time Is n! the essence of this Instrument asd upon default by the order of thelr priority. (4) The surplus, If any, to the grantor of the trust
grantor in ;;xayment of any indebtedness secured hercbr or in performance of any  deed or to his successor in interest entitled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured hereby im-
mediately due and f:ay:ble by delivery to the trustee of written notice of default 10. For apy remson permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice Lrustee shall cause to be titne appoint a successur or successors to any trustce mamed herein, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to sell, successor trustee appointed herounder. Upon such appointment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notice thereof 2s then such appointment and substifution shall be made by written instrument executed
required by Jaw, by ibe beneficiary, containing reference to this trust deed and its place of
. record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,

pd\'il(-sed may piy the entire amount then due under this trust deed and

the obligations secured thereby ({including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and ncknow-

in enforcing the terrns of, the obligation and trustee's and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated

uot exceeding other than such portion of the principal as would to notify any party hereto of pending sale under anv other deed of trust or of
beneficiary or trustee shall be a

not then be due had default occurrc% and thereb: ure ,the defaylt, any action or proceeding in which the grantor,
moun roViéeg i)x a‘f’) party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by | followin
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies to, Inures to the beaefit of, and bdinds all parties
trustee shall sell said property at the time and place fixed by him In said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or fn uglnte parcels, and in such order as he may de. assigns, The term *‘beneficlary” shall mesn the holder and owner, including
termine, at public auction to the highest bidder for cash, In lawful money of the Fledgw. of the note secured heryhy, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustee may postpone sale of all or ierein. In construing this deed and whenever the context so requires, the mas.
any portion of said property by public announcement at such time and gllce of culine gender includes the feminine and/or neuter, and the singulsr number in.
salc and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said granfor has hereunto set his hand and seal the day and year first above written.

Loren L. Lawrie

STATE OF OREGON S’?x:;';ﬁﬁLawrie
County of Klamath.’ ;SS
THIS IS TO CERTIFY that on (his_._l_.s._ﬂl_.__dcy of _August 19. 81 before me, the undersigned, a

Notary Public in and for sald county and state, personally appecred the within named . LOren L. Lawrie and_Susan M. Lawrie

to me personally kncwn to be the identical individual . named in and who executed the foregoing instrument and acknowledged to me that

..,.§h\'—?..‘l..,,.executed lhe same freely and voluntarily for the uses and purposes therein expressed. /
IN TESTIMONY WHEREOF, I have hereunto set my hand affixed y notarial seal ﬂ:icjd yoar last above writlen.

Le ;{u;L /72“’1 (/-34\460

K Ty lic for Oregon
(SEAL) , My commission expires:g,, 3/ &/
STATE OF OREGON
ss.
TRUST DEED County of ... Klamath... |
I certify that the within instrument
was received for record on the .21lst
: day of . .. . __Aug. .., 19_91
L L. L
oren aurie (DON'T usE s at10:12 o'clock A M., and recorded
Susan M. Lawrie o D in book  M91 .. _ on page..16630
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useD. Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficlary
Aler Recording Return To: Evelyn Biehn, County Clerk..
KLAMATH FIRST FEDERAL SAVINGS ) County Clerk
AND LOAN ASSOCIATION .
B ‘2(1{ {e i /’}L(,.LL BT . SN S
2943 So. 6th St. Y “ “ Deputy
Klamath Falls, OR 97603 Fee $13.00

- REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hare been paid.

TO: Williem Sisemore, .________, Trustes

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satislied. You hereby are directsd. on payment to you of any sums owing lo you under the terms of said trust desd or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herawith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same,

Klamath First Federal Savings & Loan Associstion, Beneficiary

by.




