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. _'THIS TRUST DEED, made this
-JOHN_M...DAVIS. and CINDY.LYNN DA

TRUST DEED

as' Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:
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with power of sale, the property

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

its, heredit s and appurtenances

together with all and singular the t
now or hereafter appertaining, and the rents,
tion with said real estate.

; ¢ and all other rights thereunto belonging or in anywise
ssues and profits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot granror herein contained and payment of the

.. "*SIXTY THOUSAND AND NO o

- <o Dollars, with
note of even date herewith, payable to beneficiary or order and made by grantor,

not sooner paid, to be due and payable . RO

The date of maturity of the debt SECAH‘}%tth‘S instrument

in described property,

A igned or alienated by the grantor

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the
herein, shall becone immediately due and payable.

To protect the security of this tryse deed, grantor agrees:
- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not 1o commit or permit any waste of said property,
ore promptly and in good and workmanlike
be constructed, damaged or
destroyed thereon, and pay when due all cosrs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuo
niow or hereafter e
and such other h.
an amount not less than
companies acceptable to
policies ol insuran

sum of

any
legally entitled thereto,”

rey’s fees upon
liciary say determine.

or creating any restriction thereon;

agreement allecting this deed or the lien or charge

» Without warranty,

reconveyance may be described

and the recitals there'n of any

be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

penses of operation and collection,
any indebtedness

nd upon and taking possession
s, issues and profits,
mpensation or awards lor any taking or damage of the

intorest thereon according to the terms of a prormissory
the final payment of principal and interest hereot, it

B
is the date, stated a?ove, on which the final installment of said note
Or any part thereof, or any
without first having obtained the written consent or approval of the beneliciary-,

interest therein is sold, agreed to be

maturity dates expressed therein, or

(c) join in any

all or any part of the property,
as the “person or persons
matters or lacts shall

« beneliciary nay ar any
iver to be ap-
" security for

past due and unpaid, and apply the same,
including reasanable attor-
secured hereby, and in such order as bepe-

of said property, the
or the proceeds of fire and other

H g i A Property, and the application or release thereof as aforesaid, shall not cure o1

waive any default or

pursuant to such notice,

12. Upon default by

the beneliciary may procure the same at grantor's expense.
or in hia performance

collected under any’ lire or ather insurance policy may be applie

ciary upon any indebtedness secured hereby and in sgch order a

may determine, or at option of beneticiary the entire amount sa

any part thereol, may be released to &rantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises bree from construction liens and to pay all
tases, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the Arantor tail to make payment of any rases. assess.
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by with funds with which to
make such payment, bene. make payment thereof,
and the amount so paid, with i
hereby, together with the obli,
frust deed, shall be added to
trust deed, without wajver of
covenants hereol and for such
erty hereinbefore described, as
same extent that they
described, and all such
out notice, and the non,
render all sums secur

constitute a breack of this
To pay all costs, fevs and expenses of this truss including the cost

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and atrorney’s
fees actually incurred, .

7. To appear in and defend any  acfion
allect the security rights or powers of beneliciary
action or roceeding in which the beneticiary or frustee may appear, including

:suit ﬁ)r the foreclosure of thix deed, to pay all costs and expenses, in-
cluding evidence of iciary’s or trustee's attorney's fees;
amount of atrorney’ i i
tived by i appeal from any Jjudgment or
decree of the trial court, fgrantor further agrees 10 pay such sum as the ap- 15.
pellate court shall adjudgde reasonable as the beneficiaty’s or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shal] have the
right, il it so elects, 1o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
10 pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it firse upon any reasonable costs and €xpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by hepe.
ficiary in such proceedings, and the balance apphied upon the indebtedness
secured hereby; and grantor ALreen, at sty own expense, fo take such actins
and rxecuis such instruments nn shall bhe necensary in obtaining such com-
penxation, promptly upon beneticiary's request,

Y. At any time and from time to time Hpon written request ol bene-
i and presentation of this deed and the nofe for

veyances, for cancellation), without aflecting
¢ payment ol the indebtedness, trustee may

Y map or plat of said property; (b) join in

hereby

advertisement and sale, or ma
remedy,
the beneficiary elects to {orecios:

roviding  beneliciary notice thereol as
ary may, at its option,
interest at th

13, A

and become a part of
any rights arising from breach of any of the
payments, with interest as aloresaid, the prop-
shall be bound to the
of the obligation herein
ust deed,

and expenses actually inci
todether with trustee's an
by law.

trust deed.,

be postponed
in one parcel
auction (o the highest bidder
shall deliver to the purchaser
the p o

plied.

of the
the grantor and beneficiary,
When frustee sell

or proceeding purporting to
or trustee; and in any suit,

he recitals in the deed

attorney,
having r
deed as
surplus, i
surplus.
16. Benefticiary may
3013 o any trustee named
urdder. Upon

of the successor trustee,

the liability
(4) consent

&rantor in payment of any
ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlotmance,
declare all suns secured hereby immediately due
event the beneliciary at his election may proceed to foreclose this trust deed
in equily as a mortgage or direct the trustee
either at law or in equity, which the benelficiary may have,
e by

secured hereby whereupon the trustee
it then required by law
in the manner provided in ORS 86.735
fter the trustee has commenced loreclosi
any time prior to 5 days bet

In any case, in addition to
delaults, the person effecting the cure shall pay
urred in enforcing the obligation ol the ‘truse deed
d attorney's fees noe exceeding the amounts provided

place designated in the notice of sale or the time
as provided by law,
or in separate parcels and shall sell
for cash, payable at the time of sale. Trustee
its deed in form as required by law conveying
but without any covenant or
of any matters of fact
{ruthfulness thereof. Any person, excluding the trustee, but including
i may purchase at the sale,

from time 10 rime appoint
herein or 1o any
such  appointiment,
trustee, the latter shall be vesved
upon any trustee herein named or
and substitution shall be inde by
which, when recorded in the mortgage records of the Lounty
which the property is situated, sh

17. Trustee accepts this
i ublic record as

notice ol default hereunder or invalidate any act done

indebtedness secured

the beneficiary may"
and payable. In such an

to foreclose this trust deed by

in the event
advertisement and sale, the beneliciary or

real property to sa
shall {ix the time and place of sale, give
and proceed to foreclose this trust deed
to 86.795,

. when due,

paying the

ion as would

other delault that is capable of
perlormance required under the
curingd the default or
to the beneliciary all costs

14. Otherwise, the sale shall be held an the date and at the time and

to which said sale may
aell said property either

The trustee may
the parcel or parcels at

warranty, express or imn-
shall be conclusive proof

q SUCCEssOr O AucCes-
SUTCEsNOr frustee appointed here-
amd without comvevance o the aucceswor
with il ttle. Poners and duties conferred
appcointed hereamder. Kach sach apponimens
wetten instrunmen? evecuted by bhenetwian,
Of counties in
il be conchinsive provt of Praper appomtment
when this deed, duly erecuted and
provided by Trustee is not
i ' other deed of
. beneliciary or trustee
ught by trustee.

trust

NOTE: The Trust Deed Act provides thar the tustee hereunder
or savings and loon association authorized to

roperty of this stare, g subsidianies, offiliares, ogenrs or branches, the Unired Stotes or
P I}

do business under the laws of Oregon or the United States, a title insurance ompany cuthorized to
any agency thereof, or an escrow ogent Lcensed wnder

must be either gn altorney, who is on active member of the Oregon State 8ar, o bank, rrust company

insure virle 13 reql
CORS e54.535 12 895,883
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for gra'ntor's personal, family or household purposes (see Important Notice below),
-(fuen—if_grméor—f's-eﬂafural-permn-)«are.!or-busine”—oreommercinkmxrpoms.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writren.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if ty (a) is applicable and the beneficiary is a treditor

p

as such word is defined in the Truth-in-Lending Act end Regulation Z, the
b L1 temrd

beneficiary MUST comply with the Act and Regulafi y g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
I complionce with the Act is not required, disregard this notice,

This instrument was acknowledged before me on
HN M. DAVIS and C L DAVIS

This instrument was acknowledged before me on

SR TRt T

LY AP ST TR GES WHE 2, 1934

REQUEST FOR FULL RECONVEYANCE

Te be vsed only when obligotions have been paid.
TO: . . S , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .
DATED: .
Beﬁeﬁciary

will be made.

Ds not lese or destrey this Trust Deed OR THE NOTE which it sscurss. Both must be delivared to the trustes for jon before reco

[ — =

TRUST DEED

(FORM No. $01)

STEVENS NESS LAW PUB CO.. PORTLAND OuE.

JOHN M. DAVIS and éINDY LYNN f\VIS
‘1065 MARSH AVE. " '
RENO, NV 89509

: SPACE RESERVED

5. MCDONALD FoR
RECORDER'S USE
Record of Mortgages d{ said County.

Witness my ha and seal of
County affixed.

AFTER RECORDING RETURN TO .
MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY




