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THIS TRUST DEED, made this ...
e JANET FALL s e, .

BUSHNELL, h

Beneficiary,

TRUST DEED

....., as Trusiee, and
11 rights of

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ......Klamath..

County, Oregon, described as:

Lot 240 and 241 of the Southerly portion of Tracts B & C FRONTIER TRACTS, in the

County of Klamath, State of Oregon.

CODE 78 MAP 3606-9DA TL 7600

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the renfs, is
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sues and profits thereof and all fixtures now or herealter atrached to or used in

connec-

sum of TWENTY FIVE THOUSAND AND NO/100

o2 §25,000 . 00~ ~———m— e

nate uf even date herewith, payable to beneficiary or order and mad
at maturity of Note

B
this instrument is the date, stated above, on which the {inal installment of said note

not sooner paid, to be due and payable

The date of maturity of the debt secured by
becomes due and payable.

To prorect the security of this trust deed, drantor agrees:

L. To protect. preseive and maintain said property in good condition
and reparr: ot to remove or demolish any building or improvement thereon:
Aot to cunmnt or permmat any waste of said property.

2. To complete or restore promptly and in food and workmanlike
ranner any builhing or unprovement w hick may be constructed, damaged or
destroyed theteon, and pav when due all costs icurred therefor.

4. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property, il the beneliciary so requests, 10
join in execuring such linancing statements pursuant to the Uniform Commer-
crl Code as the beneliciary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed drsirable by the
benefictary,

. To provide and continucusly maintain insurance on the buildings
now or Rerealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciagy may trom time to time require, in
an amwount not less than §  INSUrAble VAILUG . written in
companies acceprable to the beneliciary, with loss payable to the latter; all
podicies of imurance shall be delivered 1o the beneficiary as soon as insured.
if 1he grantor shall tail for any reason to procure any such insurance and to
deliver said policies 1o the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary  may  procure the same at grantor's expense. The amount
collected under any fite or other insurance policy may be applied by benefi-
clary upon any indebtedness seeured hereby and in such order as beneficiary
miay determine, or af option of heneticiary the entire amount se collected, or
ary part thereol, may be released to grantor, Such application or release shall
not cute of waive any default or notice of delault hereunder or invalidate any
act done putsuant to such notic.

S, To keep said premises free from construction liens and to pay all
taves, assexsments and cther charges that may be levied or assessed upon or
acainst said property belore any part of such tares, assessments and other
charfles become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, ‘msurance premiums, liens or other charges payable by geantor, either
by direct pavment or by providing beneficiary with funds with which to
make such payment. beneficiary may, at its option, make pavment thereaf,
and the amount so paid. with interest at the rate set locth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become 4 part of the debt secured by this
trust deed, without waiver of any rights ariung trom breach ol am of the
covenants hereof and for such payments, with interest as atoresaidd, the prop-
ety hereinbetore described, as well as the grantor, shall he bound to the
same eatent that they are bound for the paynent of the obligation heeein
desensbed, and all such payments shall be immediately due and pavable with-
out notice, and the nonpavment thereof shall, at the aption of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

- To pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this oblidation and trustee’s and atrorney’'s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee! and in any suit,
action or proceeding in which the beneliciary or trustese mav appear. including
anv suit lor the toreclosure of this deed, to rav all costs and cvpenses, in-
cluding evidence of title and the beneliciary's or frustee's attorney’s fees; the
amoant of aftorney’'s fees snentioned in rhis paradeaph 7 oin sl cases shall be
Lised by the trial court and in the event of an appeal (1o any judgment or
decren ol the trial court, grantor further agrees fo v such sum ss the ap.
pellate court shall adpadae reasomeble as the beneficiary’s o1 frustee’s attor-
nev’s foey on such appeat

It is mutually agreed that:

A In the event that any portion or all of said property shall be taken
under the tight of coiinent domain or condemnation, beneheiaty shatl have the
fight, il it so elects, 10 require that all or any pottion of the monies payable
as compensation tor such faking, which are in excess of the amount required
10 pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneticiary and
applied Ly it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarify paid or incurred by bene.
ticiaey ir such procemfings, and the balame applted upon the indebtedness
recured Perehivy and Sranter strees. af it o capense, fo take ruch activns
amnd ervecute such pnlrcoents as shall ANt abraeung Ak oo
Proamptlv o upen benehosary s reJuess
AL anv tane amd trom tene o tane LR written reguest of bene.
ficoury, pavment of ity lees and presentateon of thus deed and the note for
endorsemnent in case of full reconveyances, for cancellation), without aftecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

pematon,

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, it

19 .

Rranting any essement or Creating any  restriction thecoon: (¢) goin in any
subordination or other agreement atlecting this deed or the lien or charge
thereat: (d) reconvey, without w arcanty, all ot amy pari o the property. The
Krantee in any reconveyance may be described as the “person or persons
Iedally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthiulness therent, Trustee's fees for any ot the
services mentioned in this paragraph shall be not Jess than &5,

. 10. Upon any default by grantor hercunder, beneficiary mav at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard fo the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
€1ty or any part thereof, in its own name sue or orherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection. including reasonable atror-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. Thke entering upon and taking pinsession of said  property, the
coliection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or campensation or awards for ame taking or damagde ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of detault hereunder or myaldate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secared
heteby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or petlormance, the Leneliciary may
declare all sums secured hereby inmediately due and payable. In such an
cvent the beneficiary at his election may praceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee (o pussue any other right or
remedy., either at law or in equity. which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defaulr
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 56.735 10 8§5.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
aale, the grantor or anv other person so priviteged by ORS §6.753, muay cure
the default or delaults. It the default consists of a taihire te pay, when due,
sums secured by the trust deed, the delault may be cured by payingd the
entite arnount due at the time of the cure other than such portion as would
not ther be due bad no delault occurred, Any ather default that ix capable of
being cured may be cured by tendering the peclormance required under the
obligation or trust deed. ln any case, in addition to curing the defoult or
defaults, the person effecting the cure shall pay 1o the beneliciary all costs
and «ipenses actually incurred in enlorcing the obligation of the trust deed
l!,ogt‘lhr( with trustee’s and attorney’s fees not eaceeding the amounts provided

y law.
13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale mayv
be postponed as provided by law. The trustee may sell said propety either
in one parcel or in separate parcels and shall sell the paucel or parcels at
auction 1o the highest bidder for cash pavable at the tane of le. Trustee
shall deliver ta the purchases its deed in lorn as required By Law conveying
the property a0 sold, bat without any covenant oe wartanty . erpress or -
plied. The recitals in the deed of any matters of lact shall be comelusi o proat
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

S When trastee sells pursuant to the powers mravided herein, tru
shall apply the proceeds of sale o pavment obf 1) the evpenses ot sale. in-
chinfing the compemation o the (rustee and a4 reasonabile chatge by frustec's
attorney, (23 (o the obligation secured by the frise deed, €03 1o all persons
having cecorded Diens subsequent o the interest of the tisistee . the fruse
deed ax the interests tuay appear in the order of their prsanty and (43 rhe
rarplus, o any, (o the frantor or to his successor in tntesest entitled to such
sur plus
16. Beneticiary may lrom time to time APPOINE 4 SUCCEssir OF sulCra-
sors to any trustee named herein or 1o any successor frustee appointed here-
under. Upon such appointment, and without conveiance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustre herein named or appointed hereunder Fack wunh o ment
and substitgtion shall be miade By wrtfen instiument oo
which, when reconds? mothe IOITLALE recan Ty aT 1 b, o
whRS TN peeaerie s starad adall Meooon evs
of i AN It e

Trusiee avcepin this frust when rhis erevuled
acknowleded s mtade a4 pubdln record as provided Hv faw. Trustee s mot
obligated to notily any party hereto of pending sale under any ather deed of
trust or of any action or proceeding in w hich drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

Fewd, duls

NOTE:
or savings and loon ossocution authonzed to do business under

property of this state, it subsidianes, aifilores,

The Tiust Deed Act provides that the trustee hereunder must be either an attarney, who is an active member
the taws of Oregon or the United States, a title msurance company  authars

agents or branches, the United States of any ogen.y thereo!t, o1 an esitow ogent |

of the Oregon Stare Bar, o bank, bust ecompany
to nsute title 1o real

ented vnde: ORS 670,503 1o o76 585,

NESS LAW PUALISHING €O, PORTLAND. OR 97204
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

that the proceeds of the loan represented by the above described note and this trust deed are:
(see Important Notice below),
re lor business or commercial purposes.

The grantor warrants
(a)* primarily for grantor's personal, family or household purposes
(b) for an orgdanization, or (even if grantor is a natural person) a

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean
secured hereby, whether or not named as a benelticiary herein. In construing this
dender includes the feminine and the neuter, and the sinfular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a crediter
as such TR aed s Tk e bamdine Acs mnd Banulatinn 7 the
beneficic
disclosur

if compl * (General)

STATE OF CALIFORNIA
covnty or_Marin
on 8712291
State, peronally appeared

before me, the undersigned, a Notary Public in and for said

Janet Fall

ﬁﬁ?ﬁm;‘mx&?ﬁx (or proved to me on the basis of satisfactory evidence)

to bethe person __— whose name._ 1S subscribed

to the within in<trument and acknowledged tha!jh_e_

evecuted the same,

OFFICIAL SEAL
Cochelle E. Miller

WITNESS my/Afind and official seal, '
) s )7&' ZEINOTARY PUBLIC - CALIFORNIA
\ 0 / y
Signature__\ _é)@w - C_‘_ gég\’ MARIN COUNTY
e e My Comm. Expires Mar 20, 1995

Cochelle E. Miller

Name l_l‘\;y:.l or yinted)
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(This area for oMcial notarial seal)

OFC-2056

,'Trustee

s secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you urnder the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

The undersigned is the legal owner and hold of all indebtedn

DATED: , 19

Beneliciary

before yonie will be made.

De not losa er destrey this Trust Deed OR THE NOTE which it securas. Both must be delivered 1o the trvstes for

STATE OF OREGON,
County of

TRUST DEED

(FORM No. 881.1}

STEVENS. NESS LAW PUB. CO.. FOKTLAND ORE ,;

Beneticiary

AFTER RECORDING RETURN TO

3%1}%?»n Mfle. o Cooiea)
i Co UecHrirn

e

SPACE RESERVED
FOR
RECORDER'S USE

I certify that the within instrument
was received for record on the . 21stday
of .. e AUR G 209
at 3:34.... o'clock .P. M., and recorded
in book/reel/volume No. ... MI1. . _ on
page ... 16719, .. or as fee/tile/instru-
ment/microfilm/reception No.. 33571,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

NAME
B ;@.‘d&c&uﬂﬂuw..aéd—u Deputy




