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THIS TRUST DEED, made this . ..day of August ey 1991, between
ROSS. and. SS.. husband and wife
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as Grantor, ... ASPEN
..... MARGARET.ANN.DVORAK. . . oo
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as Beneficiary,

WITNESSETH:

g Granter irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. in ,...Klama.th‘........“..............‘......County, Oregon, described as:
SEE ATTACHED EXHIBIT "A" p
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together with all and singular the ter s, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise ']
now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec- ;
tion with said real estate, | i
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ;
. sum of  SEVEN THOUSAND AND. 00/100======= === oo e
e — ($ 7 ’ 000. 00) T ST T T T T .Dollars, with interest therean according to the terms of a promissory |}
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it i
not sooner paid, to be due and payable . At maturlty of note , 19 . ! .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note :
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be : ;
- i sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary, , :
i then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or } =y
. 1; herein, shall become immediately due and payable. i S
o To protect the security of this trust deed, grantor agrees: . . X
i 1. To protect, preserve and maintain said property in good condition franting any easement or creating any gestriction thereon: (€) join in any
. il and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreetnent alfecting this deed or the lien or charge
’ nnt to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
: i 2. To complete or restore promptly and in good and workmanlike grante in any reconveyance may pe dr:cnlged as the “persun or persons
{ manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
- ‘| destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
= . 1 3. To comply with all laws, ordinanices, regulations, covenants, condi-  Sefvices mentioned in this paragraph shall be not less than &5,
; { tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any E
1 join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in pesson, by afent or by a receiver to be ap- .
i cial Code as the beneficiary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for -
. i proper public olfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take prssession of said prop- B
H i by filing ollicers or searching agencies as may be deemed desirable by the erty ar any part thereol, in its own name sue or otherwise collect the rents,
i beneliciary. issucs and prolits, including those past due and anpeid, and apply the same,
N | 4. To provide amd continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
. ! now or hereafter erected on the said premises against loss or damage by ftire ney's fees upon any indebtedness secured hereby, and in sach order as bene-
H amd such other hazards as the beneliciary may trom tigne to tirre require, in ticiary raay determine.
‘, am amount not less than § ;,_n%urab g va'j_qe , written in I1. The entering upon and tuking possession ol said property, the .
H companies acceptable to the "Leneliciary, wit uss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of Hee and other it ~
{ policies af insurance shall be delivered 1o the beneliciary as soon as insured; insurance policies or comprnsation o awards for any taking or mage of the 10
' | i the grantor shall lail lor any reason to procure any such insurance and fo property, and the application or releise thereol as ato not cure or il
i deliver said policies (o the hencliciary at least filteen days prior to the eapira- waive any delault or notice ol delault hereunder or iny - any act done i
i tion of any policy of insurance pow or hereafter placed on said buildings, pursuant to such notice. '
o the beneficiary may procure the same at grantor’s expense. The amount 12, Upon delault by grantor in payment ol any indebtedness secured H
;. collected under any lire or other insurance policy may be applied by Beneti- hereby or in his performance of any agreement hereunder, time being of the |
[ Clary upon any Indebtedness secured hereby and in such order as beneliciary o U T e o o et lermamas s beneficiary may |
N ] may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an |
ii  any part thereol, may be released to grantor. Such application of release shatl - oy 01" p, beneliciary at his election may proceed to foreclose this trust deed i}
i not cure or waive any deiault or notice ol default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by i
il act done pursuant to such notice. - advertisement and sale. or may direct the trustee to pursue any other right or ||
i - To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event i LT
” taxes, assessments and other charfes that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneticiary or |} :
R hronerly joclore jany part of such taxes, assessments and other  (pC £ T T e and cause fo be recorded Ao weteon motie ol deteety | ;
{1 charfes become past tue o delinquent and promptly deliver receipts theretor o O o bedd rent oraparts 1o wttsh the oblinamant i :
: to beneliciary; should the grantor lail to make payment of any taxes, assess- gecured hereby whereupon the trustee shall lix the time and place of sale, give i -
v ments, insurance premiums, liens or other charges pavable by frantor. either o0 i hercof as then required by law and proceed to loreclose this trust deed 1 :
. i by direct payment or by providing beneficiary with lunds with which to in the manner provided in ORS 86.735 to 86.795. i
;. make such payment, beneficiary may, af its option. make payment thereol, 13. Alfter the trustee has commenced lforeclosure by advertisement and il
and the amount so paid, with interest ar the rate set forth in the note secured Lyt and ad any fime meioe to 5 dage helors the date the oo 4nd i
hereby, together with the obligstions described in paragraphs 6 and 7 of this w,{_: the grantor or any other person so privileged by ORS 86.753, may cure ;
trust deed, shall be added to and become a part of the debt secured by *his the default or defaults. 1f the default consists of a lailure to pay, when due, ¢
: trust deed, without waiver of any rights arising from breach of any of the . secured by the trust deed, the default may be cured by paying the i
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such poriion as would i :
i1 erty hereinbelore described, as well as the grantor, shall be bound to the  pot then be due had no default occurred. Any other default that is capable of [ —
i same_extent that they are bound lor the payment of the obligation hecein being cured may be cured by tendering the performance required under the PR
i described, and all such payments shall be immediately due and payable with- oblidation or trust deed. In any case, in addition to curing the delault or H S
! out notice, and the nonpayment thereof shall. at the option ol the beneliciary, defaulty, the person etfecting the cure shall pay to the beneficiary all costs i
render all sums secured by this teust deed immediately dae and payabile and and ,”;"“,, actually incurted in enlorcing the obligation of the trust deed ! -
constitute & hieach of this trust dreed. . . . togethee with trustee’s and attorney’s fees not exceeding the amounts provided i
6. To pay all costs, fees und expenses of this trust including the cost by law.
ol title search as well as the other costs and eapenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and ar the time and
in connection with or in enforcing this obligation and trustee’s and afforney’s place designated in the notice of sale or the time to which said sale may i
lees actually incurred. . . R be postponed as provided by law. The trustee may sell said property either 1
7. To appear in and delend any action or proceeding purpotting 0 in one parcel or in separate parcels and shall sell the parcel or parcels at || -
alfect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee H
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying i}
: any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, eipress or im. |}
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the plied. The recitals in the deed ol any matters of tact shall be conclusive proof {
amount ol attorney’s lees mentioned in this paradraph 7 in all cases shall be of the truthfulness thereol. Any person, eicluding the trustee, but including i )
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. '
decree of the trial court, grantor further agrees to pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, trusiee . -
pellate court shall adjudge reasonable as the beneficiary™s or trustee’s atror- shall apply the proceeds of sale to payment of (1) the expenses of sale, in- : <
ney's fees on such appeal. cluding lhe"(‘ompens.uiun of the trustee and’u reasonable charge b,v”mmee's ! .
- : , . artorney, (2) to the obligation secured by the trust deed. (3} to all persons : -
It is mutually agreed that: ) having recorded Liens subsequent 1o the interedt of the. trustee o e mons 5 I
S, In the event that any portion or all of xaid propeety whall be taken sdeed as theis interests ay appear in the order of their priotity amd (4) the N
umder the right of eminent domain or condemnation, benetwiary shall have the surplus, it any, to the grantar or (o his succesor in inferest entitled to such i
right, il it 5o clects, 1o require that all or any portion of the monies payabile surplus.
as compensation for such taking, which arc in excess of the amount required 16, Beneticiary may lom tine (o titte appoinl a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors 10 any trustes named herein or 10 any successor trustee appointed heres
. incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
- applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred | . A
both in the trial and appellate courts, necessarily paid or incurred by bene. upon ary trustee herein named or appointed hereunder. Each such appointment )1
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
‘. recured hereby, and grantor agrees, at its own expense, to take such actions which, when recarded in the mortdage records of the county ar counties in |
and evecute such instruments as shall be necessary in obtaining such com- which the property iv miuated, ahall be conclisive proat o proper appointment
pensation, promptly upon beneficiary's request. of the aucvessor trustee ,‘
. At any time and from gime fo time upan written request of bene. I7. Trustee acvepts thin frust when dont evmuted and ~,’
liciary. payment ol its fees and presentarion of this deed amd the mte for ackoowladped in made A pubiln reond e o ol Trwster s oo L 3
eodorsement Lin case of full recanveyances, for camellation ), without attecting oblitated to moriiv am pares hereto 0! perading siie under amv uther deed of Hi .
the liability of any person for the payment of the indebledness, trustee sy trust or o any action or peoveeding in which drantor. beneticiary or trustes | -
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procesding is brought by trustee. i -
e

i
' NOTE: The Trust Deed Act provides thot the trustee hersunder must be either an attorney, who is an_active member of the Oregon Stare Bar, o bank, trust company f

or savings and loan ostociotion authorized 1o do business under the laws of Oiegon or the United States, o ntle nsuronce company avthorized to insute Ltle to reul ! A
: property of this state, s subsidiares, altilates, ogents or branches, the United States or any agency thereof, or an esciow agent licensed under ORS 486,505 1o 696.585. i C-
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
(a)* primacily for drantor’s pecsonal, family or household purposes ('see Important Notice below),
(b) for an organization, or (even it #rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (o) is applicoble and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation b king required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA (Acknowledgement)

)
g ) ss
County ot Santa Clara

Linda Gendreau .

On this ___20th day of August ,in the year 19 91 , before me,

a Notary Public i;l and for the iaid County, arzfi State, r sidinﬁ therein, duly commissioned and sworn, personally
appeared eter oss and Caro nn Ross

perspnally known to me (or proved to me on the basis of satisfactory evidence) to be the person{s):
INDIVIDUAL) Whose name is subscribed to this instrument, and acknowledged
that he (she or they) executed it.
Who executed the within instrument as president and
secretary, on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
instrument pursuant to its articles and by-laws and a resolution of
i Di .
(D PARTNERSHIP) its Board ot Directors o
That _______executed the within instrument on behalf of the part-
nership, and acknowledged to me that the partnership executed it.
INW, S WHEREOF, | havi reunto set my hand and atfixed my official seal, in and for said County and State,
the flay andyyear first above wrikf¥n.

fecle d ré de
NotaryPubllc in and for said County and State of Calilornia
My commission expires:

FD1B

INSURANCE COMPANY

CORPORATION)
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Fidelity National Title

Benelficiary

ton before will be made.

De not lose er destrey this Trvst Dead OR THE NOTE which it secvres. Both must be deliversd te the trustes for

TRUST DEED | o ATE OF OREGON,

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages ok said County.
Beneticiary Witness my hand and seal of
County affixed.
B AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC.
525“1"}AIN STREET
KLAMATH FALLS, OR 97601




EXHIBIT A"
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PARCEL 1:

Lot 1, Block 2, SHIPPINGTON ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Kl1amath, State of Oregon.

CODE 1 MAP 3809-19CC TL 2800

PARCEL 2:

A parcel of land in the SH 1/4 SW 1/4 of Section 19, Township
38 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, and more particularly described as
follows:

Beginning at the Southeasterly corner of Lot 1, Block 2,

SHIPPINGTON ADDITION TO THE CITY OF KLAMATH FALLS, OREGON:

thence North 76 degrees 30' West along the South line of said

Lot 1 a distance of 52.9 feet to the Southwesterly corner of

said Lot 1; thence South 13 degrees 30' West at right angles to

the Southerly line of said Lot 1, sajd line also being the

Southerly extension of the line between Lots 1 and 2, Block 2, b
Shippington Addition, 82.5 feet, more or less, to a point on the :
Northeasterly line of Bly Street; thence South 15 degrees 27'

East, along said Northeasterly 1ine of Bly Street, a distance of

15.4 feet, more or less, to its intersection with the i
Northwesterly line of Melhase Street extended; thence North 38 -
degrees 45' East, along said Northwesterly line of Melhase '
Street, a distance of 106.1 feet, more or less, to the point of

beginning.

CODE 1 MAP 3809-19CC TL 3000

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the 22nd day
of Aug. AD.19 9L ar__ 3:26 oclock P M., and duly recorded in Vol. MI1
of Mortgages on Page 16833

Evelyn Biehn . County Clerk
By SO i leme VYLt dhnlaie

FEE $18.00




