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THIS TRUST DEED, made this ...25. .

LES AND CINDY M BALES, AS TENANTS BY THE ENTIRETY

WILLIAM P BRANDSNESS

as Grantor, ..o WILLTAM

_____________________________________ SOUTH_VALLEY STAT

as Beneficiary,

TRUST DEED

ANK

MARCH, 1991, be’;-veen

.................... e ey

e tee e eeemranaannes S cereeneennnny @S Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

..County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION OF WHERE PROPERTY IS LOCATED

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each aireemem of 6ra§1ror herein contained and payment of the

sum of TWHENTY-ONE THOUSAND FIVE HUNDRED AND NO/100 (

21,500. 60

ittt ol TTETTES S se e T mTTTTTTTT== . .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereol, it

‘nor sooner paid, to be due and payable MARCH

25, 1996 WITH RIGHTS, TO RENEWALS AND FUTURE ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, 1a the event the within described property, or any part thereot, or any interest therein is sold. adreed to be

sold, conveyed, assigned or alienated by

then, at the beneliciary’s option, all obligations secured by this instrumen:

herein. shall become immediately due and payable,

To protect the security of this trust deed, drantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to semove or demolish any building or improvement thereon;
not Lo conunit or peronit any waste of said property.

2. To complete o1 restore promptly and in dwod and workmanlike
manner any building or improvement which may be eonstructed, damaged or
destroy ed thereon, and pay when dur all costs incurred therelor.,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and resteictions affecting said propecty; the beneliciary so requests, to
10in in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or olfices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be dvemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter ervcted on the said premises dgainst loss or damage by fire
and such ather harards as theo b icigry may drom time to tinte require, in
an amount not less than § fuTT amoun'é . written in
companies acceptable to the beneticiary, with loss pavable to the latter; all
policies ot insurance <shal’ be delivered (o the beneliciary as soon as insured;
i the grantor shall fail .or any reason 1o procure any such insurance and to
deliver said policies to the bencficiary at Jeast filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor's expense. The amount
collected under any lire or ather insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount s0 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act dune pursuant to such notice.

To kiep said preniives free from construction liens and to pay all
tarves, assessments and other charfes that may be levied or assessed upon or
against said property before anv part of such faves, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess.
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciaty with funds with which to
make such pavment. beneticiary mav, at its option, make pavinent thereol,
and the amount so paid. with interest at the rate set forth in the note secured
hereby, together with the obligations described in raragraphs 6 and 7 of this
trust deed, shall be added to and become a rart of the debt secured by this
trust deed, without waiver of any rishts arising from breach of amy o} the
covenants herent and for such pavments, with interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor., shall be bound to the
same extent that they are bound lor the paymert of the obligation hetein
described, and all such pavarenrs shall be immediately due and payable with.
out notice, and the nonpavnient thereof shalll at the option of the beneliciary,
render all sums secured by thiv trust deed mmmediately due and payable and
constitute i breach of this trust deed,

< To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
mn conpection with or in enforcing this obligation and trustee s and attorney’s
fers actually incusred

. To appesr in and defend army actinn or proceeding purporting to
aftect the security rights or powers of beneliviary or trustoe: and in any st
action or procecding i which the Leneliciary or truster oy appear, including
any suit for the foreclosure of this deed, o pay all costs and expEnses, an
chinfing evidernce of fitle and the benebwiany s or trastee's atiorney w fees the
amount ol artorney’s Lees nentioned in this parastaph 7 oin all cases shall be
fixed by the trial court and an the event of an appeal from any juddoent or
decter of the trial court, grantur further aprees to pay such surn as the ap-
pellate court shall adjudde reasonable s the benchiciary’s or trustee's atror-
ney's fees un such appeal.

It is mutually agreed that:

S In the event that amv portion or all of said property shall be taken
under the right of ennnent donun or condemnation. benelreiary sha!! hat o the
AL, of i s etects, fo reguire thar ol or any portein of the monies pavable
W compernanon for sach fakingd, which are in excess of the amount requred
(o pav all reasorable coste evperses and atrorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencheiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and gramtor agrees, at its own expense, to take such actions
and erecute such instruments as shall be necessary in obtaining such com.
rensation. promptly upon beneliciary’s tequest.

V.o AT anv time and Brom time to time upon wrirten Tequest of bene-
tichery, pavment of ity fees and presentation of this deed and the nore lor
endorsenient (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the pavmnent of the indebtedness, trustee may
{u) consent qo the making ol any map or plat of said property; (b) join in

the grantor without first having obtained the written consent or approval of the beneficiary,

t, irrespective of the maturity dates expressed therein, or

Aranting any easement or Creating any restriction thereon: (c) Jjoin in any
subordination or other agreement attecting this deed or the lien or charge
thereol; (d) reconvey, withour warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less thun REN

. 10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by adent or by a receiver to be ap-
pointed by a court, and without tedard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
&1y or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
‘s fees upon any indebredness secured hereby, and in such order as bene.
ficiary may determine.

L1, The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds ol fire and other
insurance policies or compersation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
heteby or in his performance of any agreement hereunder, time being of the
essence with respect 1o such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed fo forecloss this trust deed
in equity as & mortdage or direct the frustes 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciaty may have. In the event
the Leneliciary elects 1o foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property 1o satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a lailure to pay, when due,
sums secured by rthe trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the pertormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the persan etlecting the cure shall pay 10 the benefiviary all costs
and expenses actually incurred in enforcing the abligatron of the truse qeed
todether with trustee’s and artorney's fees not eaceeding the amounts provided

by law.

14. Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the tinw to which said sale iy
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or pareels at
auction to the highest bidder for cash, payable at the e of sale, Truster
shall deliver to the purchaser it deed in form as teunted by law convey g
The propetty so sald, but withoul anv covenant or sareanty, express or im-
plied. The tecital an the dred of any matters of fact shall be conclisive prool
of the tiuthtulness thercot, Any person, escluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (1) to all persons
having recorded liens subsequent to the inferest of the trustee in the frust
deed as their interests may appear in the order of the, praoriay and (4t othe
surp, Hoan. e the frantor or o R s real ennitled 1o mxch

surg

.

18, Senerxsary gy trvew 1o MAVENIE OF AICCENS
WIS 0 ANV frusfer marmed Scrcor > ee appointed here-
under. Upon suck appoiniment. and without comesance to the SUCCESSOT
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein nouned or appointed hereunder. Fack suck appointment
and substitution shall be made bv written in ten? erevuted by beneficiary,
which, when recarded in the mortdage records of the aouniy or vounties i
which the property is situated, shall be conclusise proot of proper appointient
of the successor trustee.

7. Trustee accepts
acknowledged is made a public record as provided by law. Trustee
ubligated 1o notify any party hereto of peading sale undee any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

this trust when this deed, duly  executed and
i s net

NOTE: The Tiust Deed Aut provides that the trustes hereunder must be either an attorney, who iy an activi
laws of Oregon ot the Unitad States, a tule insuronce company authonzed to insure title to real

or saaings and loan ossotiotion authorzed 1o do business under the

propeity of this state, 115 subsdionies, attidares, agents or branches, the United Stales or any agency therect,

e member of the Oregon State Bar, o bank, trust company

or on escrow ogent licensed under ORS 895,505 12 658,383,
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The grantor covenants and adrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
%X*’&WX%XXX*)@X'X’X‘XXX’ 'X*X'XX%X'X‘X%)(IX‘X*XNKX)X%X%XX*XXX*&XMX%)G&X&X%)OX

) for an organization, or (even if grantor is a natural person) are for business or comunercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or (b) is x
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lendi 9 Act ond Regulation Z, the
beneficiary MUSY comply with the Act and R gulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not rq

(if the signer of the cbove is o corporatba
use the form of ocknowledgement oppos;

STATE OF OREGON, STATE OF OREGON,

County of /(/‘1 M-C&‘f—L County of

This instrument was acknowledged before me on

his instrument was acknowledged before me on

/‘1«rc‘\, 29 &9/7/_1;), 19 , by .
es ¥

EV)EM& F

& Notary Public ford¥fegon No!éryI Public for Orcgon T A »
(SEAL)

My commission expires: 5‘,_/ ,-7 17/ My commission expires:

o
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(SEAL)

REQUEST FOR FULL RECONVEYANCE

Te be uvsad enly when ebiigatiens have been paid,

, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heceby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo

DATED: . , 19

Beneficiary

before will be made.

D& not lose or destroy this Trust Deed OR THE NOTE which it sscuras. Both must be delivered to the trustee for

"TRUST DEED e L

(FORM No. 881)

STEVENS-NESS LAW PUB. CO., PONTLAND. GRk.

M., and recorded

EUGENE F_AND. CINDY M BALES 19

SPACE RESERVED
FOR

..SOUTH. VALLEY. STATE. BANK ReconomrS use

Grantor

Record of Mortgages of sai

Bonaticiary 1 Witness my hand
i County affixed.
g AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
. 801 MAIN ST
. KLAMATH FALLS OR 97601
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