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DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION

8/22/91

DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION

8/27/91

ACCOUNT NUMBER
3654 405212

BENEFICIARY

TRANSAMERICA FINANCIAL SERVICES

ApDRESS: 707 main, Pp-O- Box 1269

cmY:Klamath Falls, Or 97601

NAME OF TRUSTEE: Agpen Title & Escrow,

GRANTOR(S):

() Ronald Eugene Palasits Age:

(y Marian Isabel Palasits Age:

ADDRESS: 5464 Havencrest Drive

97603

ary: Klamath Falls, Or

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of 8 Promissory Note of even date In the principal sum of
$28,664 .71 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described

Klamath

property situated In the State of Oregon, County of
o~

Lot 2, Block 6, Tract 1152,
State of Oregon.

NORTH HILLS, in the County of Klamath,

-~
¢ ~Together with all bulldings and improvements naw or herealfter erected thereon and heating, lighting, plumbing, gas, electric, ventiating, refrigerating and alr-condltioning equipment used In
¢ ~connecton therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, all of which Is referred 10 herelnatier as the “premises®.

"»‘fho above described real property Is not currently used for agricultural, Umber of grazing purposes.

;: TO HAVE AND TO HOLD sald land and premises, with all the rights, privileg

08 and appurtenances therelo belonging to trustee and his helrs, executors, adminisrators, sUCCOSSOYS and

> assigns, upon the trusts and for the uses and purposes following and nona other.

Grantor also assigns to Benefldary all rents, lssues and profits of sald prem!
continuance of defauit hereunder, ‘and during continuance of such delault aul

803, reserving the right to coliect and use the same with or without 1aking possession of the premises, during
thorizing Beneficlary to enter upon sald premises and/or to collect and enforce the same without regard to

agequacy of any securlty for the Indebtedness hereby secured by any tawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of
accordance with the terms and conditions of the above mentoned Promissory
at or belore maturity, or as extended or rescheduled; (3) Payment of any ad

Granlor contalned herein; (2) Payment of the principal sum with interest thereon at the agreed rate In
Note executed by the Grantor In favor of the Beneficiary, reference to which 1s hereby made, unt! pald In fult
ditlonal amounts, with Interest thereon at the agreed rate, as may be hereafter loanad by Baneficiary to Granto

in connection with any renewal ot refinancing, but the Beneficlary shall not be obligated to make any additional loan(s) in any amount; (4} The payment of any money that may be advanced
by the Beneficiary to Grantor or 10 third parties, with Interest thereon at the agreed rals, where any ‘such advances are mate to protect the securily or In accordance with the cavenants of

this Deed of Trust.

All payments made by Grantor(s) on the obiigation secured by this Deed o! T
FIRST: To the payment of taxes and assessments that may be lev

agroed 1o be pald by the Grantor(s).
SECOND: To the payment of the Interest due on sald loan.
THIRD: To the payment of principal.

rust shall be applied In the following order:
led and assessed against said premises, insurance premiums, repairs, and all other charges and expenses

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: {1) 10 keep said premises Insured in Beneficiary's tavor against fire and such other casualties as
the Beneficiary may specily, up 10 the full value of all improvements for the protection of Beneficlary In such manner, In such amounts, and in such companies as Beneficiary may trom time
to time approve, and 10 keep the policies therelor, properly endorsed, on deposit with Beneficlary and that icss proceeds (1ess expanses of collection) shall, at Beneficiary's option, be
apptied on sald Indeblednoss, whether due of not, or 1o the restoration of sald impravements. Such application by the Beneficlary shall not cause discontinuance cf any praveedings o

foreciose this Deed of Trust. In the event of Foreciosure, all rights of the Gr.
due all taxes, llens(including any prior Trust Deeds or Mongages and asses
hereby, or upon the interest of Beneficlary in sald premises or in sald debt, and
accrue thereon, the officiat recetpt of the proper otficer showing payment of all such taxes and assessments. (3) In the event of default by Gr
Benefidary, at its opton (whether elacting 10 deciare the whole Indebtedness secured heredy due and collectible or not), may (a) eftect e ins!
s, llens and assessments without determining the validity thereot; and (c) such disbursements ehall be added 10 the unpaid
trom the date of payment at the agreed rata. {4) To keep the bulldings and other improvements Now existing

reasonable premiums and charges therefor; (b) pay all said taxe:

palance of the obligation secured by this Deed of Trust and shall bear Interest

or nereafter erected in good condition and repalr, not to commit of suffer any waste or any use of sald premises contrary
tor at all reasonable times for the purpose of Inspecting the premises, o complete within one hundred elghty days

ich may be constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed

regulations of the proper public authority, and 1o permit Beneficlary 10 en

of restore promptly and ina good and workmantike manner any buiiding whi
and materals furnished therelor. (5) That he will pay, promptly, the indebtedness secured hereby
the time of payment of the indebtednass hereby secured, or of any portion thereot, may be extended or renewed, and any portions of the premises harein
parsonal liability of any person for the payment of said indebtednass or the lien of this instrument upon the remainder of sal

released from the lien hereo!, without releasing or aftecting the

antor In insurance poticies then In force shall pass o the purchaser at the foreciosure sale. {2) To pay whan
sments that may accrue against the above dascribed premises, or any part thereo!, O upon the debt secured

procure and deliver 10 Beneficlary ten (10) days velore the day fixed by faw for the first interest or penaty
antor(s) under Paragraphs t or 2 above,
urance above provided for and pay the

1o restrictions of record or contrary 1o laws, ordinances of

in fuli compliance with the terms of said Promissory Note and this Deed or Trust and that
in described may, without notice, be

premises for the full amount of said Indebtedness then romaining unpaid, and no change In the ownership of said premises shall release, reduce or otherwlse affect any such personal
flability or the llen hereby created. (6) That he is selzed of the premises in fee simpie and has good and tawtul right to convey the same; and that he does hereby forever warrant and will
forgver detend the title and possession thereot against the fawtul clalms of any and all persons whatsoever.

IT 18 MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shatl fall or neglect 1o pay instaliments on sald Promissory Note as the same may hereatter bacome due, or upon defaull Inthe

rlormance of any agreement hereunder, or upon sale or other dispo!
daim againstor
bocome due and payable at the o
of such default, Beneficlary may execute or Caus

Trustee shall file such noice for record In each county whereln said property or some part or parc
and all documents evidencing expenditures secured hereby, whereupon Truste

(2) Whenever all or a portion of any obligation secured by this Trust Deed has bocome due by reason of a default of any parl of that obligation, including taxes, as
dvances made by 8 Beneficary In accordance with the terms of the Trust Deed, the Grantor or his successor in Interest In the trust property, or any

Insurance or a

sition of the premises by Grantor(s), of should any action or proceeding be filed In any court 1o enforce any llen on,
ises, then all sums owing by the Grantor(s) 1o the Beneficary under this Deed of Trust or under the Promissory Note secured hereby shall Immediately
tication of the Beneficiary or assignee, or any other person who may be entitied 1o the monies due Mereon. In the event

Sald Property To Be Soid to galisty the obligations hereo!, and
lary also shali deposit with Trustee, the Promissory Note

a shall fix the ime and piace of sale and pive natice thereol as required by law.

sossments, premiums for
part of it, any Benefidary

undor a subordinate Trust Deod or any person having a subordlnato flen or encumbrance of record on the property, at any time prior o the tme and date 86t by the Trustea for the

Trustee's sale if the power of sale thereln is to be exercised, may pay 10 the Beneliciary of his SuCCessSOr
Deed and the obligation secured thereby (Including costs and expenses actually Incurred in enforcing the
allowed by law) other than such portion of the principal as would not hen be

or Instituted to foreciose the Trust Deed shalt be dismissed of discontinued,
had occurred.

(3) Aher the lapso of such time as may then be roquired by law following the recordation of said Notice of Defa
, without demand on Grantor(s), shall soll sald property on the date and at the time and place gesignated In sab
tates al the time of sale. The person conducting the 489 may, for any Cause N cwems axpediont, PCSTONS the same

roquired by faw, Trustee
bidder, the purchase price payable in lawtul money of the United §

trom time 1o ime unti #t shall be completed and, in every such case, nolice of postponement s

for the sale; provided, if the
Notice of Sale. Trustee shall axecute
Deed of any matters or facts shall be conclusive

Trsatee shall apply the proceeds of the sale 1o payment of {1} the costs and expanses of exer
feos; (2) cost of any evidence of tite procured in connection with such sale and revenue stam|
person of persons tegally entited thereto, O the Trustee, In lts discretion, may deposit the balance of such proceads with the County

15-361 {Rev. 1-90)

in Intarest, rospactively, the entire amount then due under the terma of the Trust
terms of the obligations and Trustoe's and Attornoy’s lees actually Incurred ¥

dus had no default occurred, and thereby cure the defauit. Afler payment of this amount, all proceedings had
and the obligations ang Trust Deed shall be reinstated and shall remain in force e same as It no acceleraton

ult, and Notice of Default and Nosos of Sale having deen pvan as mwen
id Notoe of S8 & AT St D e nghest

hall be given by public deciaration hereat Dy Such parson at tve sme and place last appointed
ted In the Notice of Sale, notice hereol snall be given in the same manner as the original
property S0 soid, but without any covenant of warranty, 6xpress of Implied. The recitals in the
including Beneficiary, mey bid at the sale.

clsing the power of sale and of the sale, including the payment of the Trustee's and Anomey’s
ps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, if any, to the
Clerk of the County In which the sale took place.

ORIGINAL



16941

4 (8) agrees to nder p ion of the hereinabove described prem 10 the Purchaser at the aforesald sale, In the event such possession has not previously been
sumendered by Grantor(s).
Benalid, a.ppolnlawceessortruslooamnyﬂmebyﬂllnglotmcordkmhheoﬁcaom\ewmynoeordemfoa:hcoumylnmwhmld : or some part thereof Is

(5 may
situaled a Substitution of Trustes. From the tme the substitution if fiied for record, the new Trustee shall succeed to ali the powers, dutls, authorlty and ttie of the Trustee named
moh or of any succassor Trustea. Each such substitution shall be executed and acknowledged, and notice thereof shall bi given and proo! thereof made, In the manner provided by

(8) Upon payment in full by sald (s) of his Ir dness hereunder, Trustee shall reconvey to sald Trustor(s) the above-described premises accarding to law.

(ler\ould sald property or any part thereof be taken by reason of any public Improvement or condemnation proceeding, Benafickary shall ba entiled to all compensation, awards, and
other payments or relle! therefor, to the extent necessary 1o liquidate the unpald balance, Indluding accrued Interest, of the obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or disposo of sald property, of any part thereo!, without the written consent of Benefidary belng first had and obtalned, then Beneficlary shall
have the right, at Its option, to declare all sums secured hereby forthwith due and payable.

(8) Notwithstanding anything in this Deed of Trust or the Promissory Note secured hereby 10 the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceabis; and any provision 1o the contrary shall be of no force or effect.

(10) All Grantors shall be jointy and severally liable for fulfillment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shalt inure to and be
binding upon the helrs, execulors, adminlatrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any refarence In this Deed of Trust of the singular
shall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Note: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantor's Interest in the property under the terms of this Deed of Trust; (b) Is not personally abligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Beneficlary and any other Grantor or signer of said Promissory Note may agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms o! this Deed of Trust
or the Note without that Grantor's consent.

(11) tnvalidity or unenforceability of any provisions herein shall not affact the validity and enforceabdllity of any other provislons.

(12) Trustoe accepta this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record as providod by law. Trustee Is not obligated to notify any party
hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Baneficiary, or Trusiee shall be & party, uniess brought by Trustee.

(13) The undersigned Grantoi(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder ba malled to him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has o these presents set hand and seal this date AUGUST 22, 1991

Signed, sealed and delivered in the presence of:
[
@M&ﬂ&&_ (SEAL)
\Gum Orrower /) .

> . Ly ¢ g g e
_ X ﬁ(a_ztukum\{%-&u(, it “’fﬁj Y Geny
Witnass Grantor-Bomower R “
w
)

County of KLAMATH ‘ Tadicy

.

On this 2onp  day of _jucuse , personally appreared - the Sbove named
RONALD EUGENE PALASITS and and acknowleédgixd the foregoing
instrumenttobe __ THEIR voluntary act and deed. st o

Before me: v / /
(SEAL) . My commission expires 7 / /7, /?42

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been pald, and you
are requested, on payment to you of any sums owling to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under

the name.

Mail Reconveyance to:

By

By

Do not jose or destroy. This Deed of Trust must be delivered to the Trustee for cencellation betore reconveyence will be made.
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