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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: A
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Elogether with all and singular the tenements, hereditements and appurtenances and all other rights thereunto belongding or in anywise
.. now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

- FOR THE PURPOSE OF SECURING PERZORMANCE of each agreement of grantor herein contained and payment of the
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note of even date herewith, payable to beneliciary or order and

Sl S

not sooner paid, {o be due and payable .......... .

herein, shall become immediately due and payable, -

To protect the securify of this trust deed, grantor agrees:

1. To protect, presreve and maintain said property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not fo commit or permil any wasfe of said property.

2. To complete or restore promptly and in good and workmanlike
manner any duilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to (he Unilorm: Conmer-
cinl Code as ihe bencliciasy niay require and fo pay Inr filing same in the
proper public ollice or ollices, as well ‘as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
benelicinry.

4. To provide and continuously mainfain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
nnd such other haznrds as the beneliciary may from time to time require, in
an amount not less than § - et veriane et e aeeee . WEitlen in
companies acceptable to the bencliciary, with loss payable to the latter; all
policies of insurance shal’ be delivered to the benelicinry as soon as insured;
it the grantor shall lail .or any reason ta procure any such insurance and to
deliver said policies to the Leneliciary at least filteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’'s eapense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in sach order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be seleased to geantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant {o such nofice,

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to heneliciary: should the grantor fail (o make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by gdranfor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, inake payment thereol,
and the amount s0 paid, with interest at the rate set forth in the note secured
hereby, todether with the cbligations described in paragraphs 6 and 7 ol this
trast deed, shall be added to and become a part of the debt secured by this
trust deed, vithout waiver of any rights arising Iromy breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-.
ety hereinbetore described, as well as the grantor, shall be bound to the
sanie extend that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the aption ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurre
in connactinn with rr in enfnering thin oblifation and fiusied’s and aiiviney’s
tees actuslly incurred.

7. To appear in and delend any action or proceeding purporting fo
atlect the security rights or powers ol bencliciary or frustee; and in any suit,
action or proceeding in swhich the beneliciary ot trustre may appear, including
any suit lor the loreclosure, of this deed, to pay all costs and expenses, in-
cluding evidence of title amd the bencliciary’s or trustee’s attorney's leew; the
amount ol attorney’s fees inentioned in thic paragraph 7 in all cases shall be
tixed by the trinl coutt and in the event ol an appeal liom any judgment or
decree ol the trial court, grantor luither adrees (o pay such sum as the ap.
peliate court shall adjudge « Lle as the b ficinry’s or trustee’s attoe-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of shall be taken
under the right ot i d in or cond i shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by Arantor in such proceedings, shall Le paid to beneficiary and
applied by it first upon any reasonable cosfs and expenses and attorney’s lees,
both in the trial and appelinte courts, necessarily paid or incarred by bene-
ficiary in such proceedings, and the balance applied upon the indehtedness
secured herehy; and grantor agiees, at its own expense, to (ahe such actimns
and execute such instruments as shall be necessmy in obtaining such comr-
pemsation, promptly upon heneliciary's request,

2. At any time and lLom time (o time upon written request ol bene-
ticiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, trustee miay
(a) consent to the making ol any map or plat ol said property; (b) join in

satcz proper li'

v vcene.Dollars, with inferest thereon according to the terms of a promissory
made by 'gmntor, the final payment of principal and interest hereot, il

ot ..

The date ol maturity of the debt secured by this instrument is ihe date, stated above, on which the final installmient ol said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
") sold, conveyed, assigned or alienated by the granfor without first having obtained the writfen consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, or

frantind any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “‘persen or persons
legally entitled thereto,”" and the recitals therein ol any matlers or facts shall
be conclusive proof of the truthfulness tliereal. Trustee’s {ees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by ademst or by a receiver to be ap-
pointed by a court, and without regard fo the adeguacy ol any security for
the indebfedness hereby secused, enter upon and take possession oi said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less _costs and expenses of operation and callection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

iciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, ar the pioceeds of fire and ather
insurance policies or compensation or awards lor any taking or damagde ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default ar notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declate all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo toreclose this frust deed
in equity as a mortgage or direct the trustee o foreclose this trust deed by
advertisement and sale, or may direct the trustee (0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice ol delault
and his election 1o seil the said described real property to satisly the obligation
secured hereby wheteupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 ta §6.795. .

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the granior or any other person so privileged by ORS 66.753, may cute
the delault or delaults. 1t the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may ‘be cured by payind the
entire anount due at the time ol the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing 'H.ze delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided

by law. .

14, Otherwise, the sale shall he held nn the dz? time and
place designated in the notice of sale or the time fo said sale niay
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable at the time ol sale. Trustee
ehall deliver to the purchaser its deed in focm as required by law conveyingd
the property ao sold, but without any covenant or warranty, express ar im-
plied, The recitals in the deed ol any tatters of lact shall he conclusive prool
of the truthluloess thereaf, Any person, excluding the trastee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasnnable charge by trustee’s
attorney, (1) to the oblifation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, if any, to the grantor or (o his successor in inferest entitled to such
surplus.

18, Beneliciary may Ifrom
sors (o any trustee named herein

time fo time appoinf a successor or succes-
v successor frustee appointed here-
under. Upon such appointment, cul conveyance to the successor
trustee, the latter shall be veuad titie, powers and duties conferred
upon any trustee Aerein nanted or appoinzed hereunder, Each such appointment
and suhatitution shall be made by written instrument evecuted by beneficiany,
which, when tecorded in the nweldade reconds of the county or counties in
which the property is situated, shall be conclusive proot ol proper appoinfment

ol the successor frustee, .
‘rustee accepts this trust when this deed, duly executed and

acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of peading sale under any othee deed ol
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by teustee,

NOYE:. The Teust Deed Act provides thot the hustee hereunder must be either an aftorney, who s on active member of the Oregon State Bar, o bank, frust company
or sovings ond loas ossociotion authorized 10 do business under the lows of Oregon or the United States, o Nitle insuance company authorized to insute litle to real
property of this state, its subsidiaries, offiliates, agents or bronches, the United Stoles or any ogency lheren(, or an esctow ogent licensed under ORS 696.505 to 698.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and hds a valid, unencumbered title thereto

and that he will warrant and forever defend the same agdainst all persans whomsoever,

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
3 (a)¥ primarily for grantor's personal, tamily or hcuschold purposes {sce Taipoctant Notice below ), -
(b) for an organization, or (even il grantor is a natural persan) are for business or commercial purposes.

‘_ This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
i+ personal representatives, successors and assigns. The term beneliciary shall mean the holder and awner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Iy hand the day and year first above written.

. % IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is

not opplicable; if warcanty {a) is applicable and the heneficiary is a creditor

' as such word is delined in the Truth-in-tending Act and Reguiation Z, the

beneliciary MUST comply with the Act ond Regulotion b ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is a corperation, R
vie the form of acknowledgement opposile.) -

i STATE OF gaareer, CR ) STATE OF OREGON, )
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H PRINCIPAL OFFICE IN 1] be used only when ebligations have been paid.
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TO: .. § "“_’fy'(.x_)?'l“' EXP. AUG. 4, : , Trustee

btedness secured by the loregoing trust deed. All sums secured by said

The undersigned is the legal owner and holder of all inde
wing to you under tho terms ol

trust deed have been fully paid and satisticd. You hereby are directed, on payment to you ol any suais o
to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you

said trust deed or pursuant to statute,
to the parties designated by the tecms of said trust deed the

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents 10 ... ...

DATED: .. e Y 7 I .

Beneliciary

De nel fose or dettrey this Tevs) Daed OR THE NOTE which It secures. Beth must be deliveted te the Mustea for canceliation bafors seconvayants will be made.
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