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TRUST DEED Vol

. 19..91, idetween

as Grantor,

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
[ RO Klamath. ..o County, Oregon, described as:

The Southerly 15 feet of Lot 7 and Lots 8, 9, 10, 11 and 12,

i
H Block 19, First Addition to Sprague River, according to the
15 . s Iy .
i official plat thereof on file in the office of the County
!
i Clerk of Klamath County, Oregon.
{
i
i
i
<
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—
e together with all and sin‘gu.lar the tenements, 'heredi!amenrs .and appurtenances and all other rights thereunto belonging or in anywise
44 . now or hereafter appectaining, and the rents, issues and prolits thereotf and all lixtures now or hereafter attached to or used i1 connec-
(o tion with said real estate.
% FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
% umof ONE THOUSAND ONE HUNDRED FIFTEEN DOLLARS AND O1 /1 00Kk ks sk sk Rk kR
o ************************************* . . . .
o ! o Dollars, with interest thereon according to the terms of a jpromissory
;5_ note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
; not sooner paid, to be due and payable December 23 , 19 91 .
o The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment o said note
“l becomes due and pqyab!& In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
it sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the Leneficiary,
i then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed 1herein, of
it herein, shall become immediately due and payable.
| To protect the security of this trust deed, grantor agrees: . ) . .
: 1. To protect, preserve and maintain said property in dood condition dranting any easement or Creating any restriction thereon; 1€ join n any
i and repair; not fa remove or Jemolish any building er improvement thereon; subordination or other agreement atiecting this decd or the lien ar charge
}‘ not to commnit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property, The
14 2. To complete or restore promptly and in good and workmanlike grantee in_any seconveyance may be described as the “'persoi or persons
11 manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals therein of any matiers or jacts shall
Y destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
: 3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
| fions and restrictions atlecting said property; it the beneliciary so requests, 1o . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements’ pursuant 1o the Uniform Commer-  timie withcut notice, cither in person. by agent or by & receiver o be ap-
‘ cial Code as the beneficiary may require and to pay for liling same in the P"l"!“’ by a court, and without regard to the adequacy of any securiny for
' proper public oflice or ollices, as well as the cost of all lien searches made the indebtedness hereby wecured, enter upnn and take possession of said prop-
. by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own npame sue or otherwise collsct the rents.
: i S amd profits, including those past due and wnpaid, and apply the same.

beneficiary.

To provide and continuously maintain insutance on the buildinds Jess costs and eapenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by lite ney's fees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as !f? ivir!u;iary may “Im time 1o time regquie, in ficiary may determine,
an amount not less than § TULI, .1BSU_I'ab e value , writtenin 11. The entering upon and taking possessinn of said _property, the
able to the henefiviary, with loss payable to the latter: all  collection ol such rents, issues and protits, or the proceeds of fire and other

compantes accept

policies of nuraacy chail be delivered to the beneliciary as so0n as insured; insurance policies or compensation of awards tor any taking or camage of the

if the grantor shall Iail lor any reason [0 procure any such insurance and 1o property, and the application or release thereof as aforesaid, sha'l not cure or

deliver said policies 10 the Leneticiary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

tion of pelicy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the bheneliciary may procure the same at gr':mlor's‘ npense..The amount 12, Upon delault by grantor in payment ol any indebtedness secured

collected under any fire or other insurance policy mayv be applied by beneli- poby or in his performance of any agreement hereunder, time being ol the

ciary upon any indebtedness secured heteby and in such order as bepeficiary essence with respect to such payment and/or perlormance, the b:ne}ncmrr:m)’
n suc an

or at option of beneliciary the entire amount so collected, or Geclare all sums secured by immediately due nd payable.
€ ni cvent the beneficiary at his election may proceed to foreclone thin trust deed
e or direct the trustee (o foreclose this trust deed by

ay determine,
any part thereof, may be released (o grantor. Such application af reled
not cure or waive any default or notice ol default hereunder or invalidute any Tn equity as @ morfRal e
act done pursuant fo tuch nofice, A aidvestisement and sale, or may direct the tristee to pursue any other right of
L rep waid premises free from constructiun liens and to pay all A ither at law or in equity, which the Iemeticiaty may have. In the event
cther charges that may be levied or assexsed upon of the beneliciary elects to foreclose by advertisement and sale, the beneticiary of
vimsd s property belore any part of cich tares, assessments and other  ype trustee shall execute o vise o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisfy the obligation
to beneticiary; should the grantor tail to rrake payment of any faies, assesss gecured hereby whereupon S S etee shall dix the time and place of sale, give
ments, insurance premiums, fiens ar ather charges payable by grantor, eithet  porice thereof as then required by law and proceed to foreclose Lhis trust deed
ficinry with funds with which 10 in'the manner provided in ORS 86.735 10 86.795

faxes, assessments and

by direct payment of by‘pravid:’nn benef . i
make such payment, beneliciary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by adv rtisement and
and the amount sO paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
h"rb’;i' mg”h"l ‘B“h (;gedobligal(i;)r;: described in p;]ra’::mgh; 6 ande; l?l ':is sale, the granfor or any other person so privileged by ORS 86.7533, may cure
trust deed, shall be adde to an ecome a part of the debt secur v this ’ . 1 the default consists OF a lailure to pay, when due,
st e o our waiver of any rights arising from bresch e he Dy delault & et it decd. the consints O o e eured oy, paying_the
covenants hereol and for such payments, with interest as atoresaid, the prop- ire amount due at the time of the cure other than such po-tion as woul
erty hereinbelore described, as well as the grantor, shall be l_)(\m:ul to the not then be due had no default occurred. Any other delault that is capable of
same extent that thev are bound for the payment of the obligation herein  poing cured may be cured by rendering the pertormance required under the

i ddition to curing the detault or

imediatoly due and payable

th- obligation or trust derd. In any case, in @

described, and ol such payments shall b

out notice, and the nonpayment thervol shall, at the option ol the beneliciary. delaults, the person etlecting the cure shall pay to the Lenel.ciary all costx
render all sums wcured by this trust deed immediately due amd payable and and expenses actually incutted in entorcing the obligation ol the trust deed
ding the amounts provided

constitute a breach of this trust deed. . . . together with truster's and attorney’s lees not excre
6. To pay all costs, Jees and expenses of this trust including the cost by law.

es of the trustee incurred
e's aml artorney’s place designated in the notice

ol title search as well as the other costs and expens:
in connection with or in enforcing this obligativn and truste

14, Otherwise, the sale shall be hetd on the date and at the time and
i of aale or the fine fu which said sale may

fees actually incurred. ) . . be postponed as provided by law The trustee may sell said property cither
7. To appear in and defend any action or proceeding purporting 10 in one parcel or_in separate p reels and shall sell the parce’ or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suit, auction fo the highest bidder for cash, pavable at the ume of sale. Trustee
action or proceeding in hich the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as requited by Jaw convey ing
erxpress or im-

< of this deed, to pay all costs and expenses. In- the property so sold. but without any covenant or warranty,
cluding evidence of title and the beneliciary’s or frustee’s arroney » fees: the  plied. The recitals in the deed of any maifers of fact shall be vonclusive prool
ameunt of artorney’s Ires mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
15. When trustee sells pursuant o the powers providec’ herein, trustee

any suit lor the foreclosure

Jecree ol the trial courf, grantor lurther afrees (o v such sum as the ap-

petlate court shall adpudg reasonable as the beneliciary's or frustee’s atfor- shall apply the procecds of sale to payment ol t1) the expenses of sale, tn-
ney’s lres on such appeal. chuding the compensation of the trus and a reasonable chargde by trustee’s
fe . ver . attornes, (20 6y the abligation secured by the trust desd. €50 10 all persons
1t is mtually n;!rud that: . having revonded Trees subsequent 1o the interest of the prustee an rhfZ frust
§. In the event that any portion or ail of said propecty shail be taken eedd an thei inferesy DRV appear the weder of 1k porits amd () the
wnder the right vl eminent domain of condemnation, beneboary shal!l have the surplus, it anv, fo the goantor ot fo his suvvesss entatled fo such

right, il it so rlects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which ore in excess of the amount required 16, Beneliciary may from qune o ome LhOINE A SUEC TERSOT OF AUCTes-
to pay all reasonable costs, expenses and attorney’s lecs necessarily paid_or sors 10 amy trustee named hereinor fo an suecessar trustee appointed here
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment. md withour convevance 1o the suc€essof
applied by it lirst upon any, rensonable costs and expenses and atrorney’s lees, Lrustee. the latier shall be vested with ail title. powers and duties conferred
Dboth in the frial and apprliate courts, necessarily paid ot incurted by bene- upon any trustee herein named o1 appointed hereander. Each s qch appointment
liciary in such proceedings, and the balance apphed upon (he indebtedness i substitution shall be made by wrifiest immtrument esecuted by benebciary,
sectred hereby; and grantor agrees, at its own eypense, o takes such actions which, when recarded in the mortdage records of the county or counties in
2, whall be vonclusive proof of propee appointment

instruments as_shall be pecessary in obtaining such com- which the property in siuated,
s request. of the successor trus,
tten request ol bene- 17, Trustee accepts this frust w hen

and execute such
pensation, promptly upon beneficiary
9. A

this deed, duly 3-n-rulml amd

t any time and from time fo lime upon wii

ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public tecord ax provided by law rustee i DO°
endorsement (in case of 1ull reconveyances, for cancellation), without aftecting obligated to notily any patty hereto ot pending sale under any other deed ot
the liability ol any person jor the payment of the indebtedness, frustee may frust or of any action of proceeding in w hich drantur, bepenciary. or truntee
(a) consent to the making of any map or plat ol said propeety: (b join in shall be a party unless wuch action ur proceeding i brought Ly trustee.

MOTE: The Trust Deed Act provides that the trusiee hereunder must be either on ottotney. who is on_active member of the Oregon State Bar, o bank, tiust comuany
or savings and loan assoqat.on wuthorized to do bus.ness under the laws of Oregon or the United States, a title insuronce company authorized to wrsure nile 10 real

propeity of this sta'e, s sobsidrares, atfitiares, cgents o1 tranches, the United States or ony egeniy hereaf or an esarew agen? lioensed under ORS 660505 18 &$e. 883,
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iming under him, that he is law-
bered title thereto

—= ///____-——’—————""

"

]

| nts and agrees to and with
f said described real proper

the beneficiary and those cla

The grantor covena
ty and has a valid, unencum

ple o

fully seized in fee sim

i and that he will warrant and forever defend the same against all persons whomsoever.

bed note and this trust deed are:

Notice below),
mmercial purposes.

y the above descri
s (see Important
business or €o:

arrants that the proceeds ot the loan represented b;
1, family or household purpose

jor grantor’s persona
or (even it grantor is a natural person) are {or

i The grantor W
(a)¥ primarily

(b) lor an organization,
cutors,

¢ of and binds all parties hereto, their heirs, legatees, devisees, administrators. eve
ici hall mean the holder and owner. including pleddee. of the contract
henever the context so requires, the masculine

to, inures to the beneli
ing this deed and W'

This deed applies
successors and assigns.

1 representatives.

persona
secured hereby, whether or not named &
- gender includes the teminine and the neuter, and the singular number includes the plural.
. IN WITNESS WHEREOF, said grantor has hereunto set hishand the day ar}d year first above written.
: A 2
o b /

out, whichever warranty (o) of (b} is
ble and the beneficiary is @ creditor

———r
* IMPORTANT NOTICE: Delete, by tining

not uppli:oblc; 1f worrenty {o} is applica
as such word it defined in the Truthein-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act s not required, disregard this notice.

4 STATE OF OREGO
This instrumen
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This instrument was

\
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T Notary Public Jor Oregon

0. 23 — ACKNO\HLEDGMENT

FORM N
STATE OF OREGON, O o mtss AW by CO FONTLART. on.
ss.
County of..uxl.a‘“)a.t,hv.. e e
August 19 91’

26th day of

ounty and State, ared the within

- ]

p¥ IT REMEMBERED, That o this
befon:"m_e,ﬁhp,updgrsiéned, a Notary Public in and for said C personally appe
named ennis J. Hadd ... I

.-

instrument and

vho executed the within

BT TRT R ,
described in and v

known: to me to be_,the identical individual

acknowl_@dged» to: 'rh(e,that & executed the same freely and voluntarily.

D IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
day and year Jast above written.

my official seal the
€ . f) . N &/
Notar(}!ugh fq)r Oregém.
My Commission €XpIres . .- 1"’19—2

1t - e e i T e ——
TRUST DEED STATE OF OREGON, }SS
” {(FORM No. 821) County of «owmmemees Klamath ... )
-_—.im“"““’/,‘wﬂif_;ﬂ;-w—» ' I certify that the within instrument
was received for record on *he _26thday
I P AUBceeereermreenes ,19..91,
i at .. 11:40 o'clock .A.M., and recorded
* """""""""" e Gmntor SPACE RESERVED in book,f-”rejell;"ro!unw No. }191 on
i ’ FOR , 17003........oras fee/file/instru-
RECORDER'S USE ment/microiilm/reception N033.7..2.8......,
Record of Mortgages of said County- S

|
Witness my hand and seal of

County affixed.

prasesm—

NG RETURN TO
Ik

AFTER RECORD!
NAME
B y@’.&u&.u.&f"wuéiiézmﬂweputy

pavid Harris

854 HC 63
-Sprague River,




