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THIS TRUST DEED, made this .20t
DOROTHY J, ZIEGENHIRT

TRUST

....day of

DEED

e o T TR

,19.91., between

ASPEN. TITLE. & ESCROWa INGuoooooooo

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
o] KLAMATH. ... . v County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular_the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

——————=($38,900.00)

Thirty-eight thousand nine hundred and no/100--
Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable

at maturity of note
The date of maturity of the debt secured by this instrument is the date, stated

.19 .
above, on which the final installment of said note

hecomes due and pz:ryable. In r!n- event the within described property, or any part thereof, or any interest therein is sold, agreed to e
sold, conveyed, asggnm] or :fhenated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propetty in gdood condition
and repair; not to remove or demolish _any building or improvement thireon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; it the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitormy Commer-
cial Code us the beneficiary may require and to pay for Hing same in the
proper public ollice or offices. as well as the cost of all lien searches made
by filing officers or searching agencies as may be dvemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agdainst loss or damage by fire
and such other harards as the bepeliciarn may fram, time to time require, in
an amount not less than § ‘Ln§0{‘é‘b’1é vdTa . “‘{:illen in
companies acceptable to the beneliciary, with loss pavable to the farter; sl
policies of insurance shall be delivered to the heneliciary as soon as insared.
all tail for any reason to procure any such insurance and to

to the heneticiary at least tilteen days prior to the capita-
any policy of insurance now or herealter pluced on s buildings,
the beneficiary may piocure the same at grantor's expense.  The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at optivn ol beneliciary the entire amount so collected, or
anv part thereof, may be teleased to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

T keep said premises dree drom comstruction liens and to pay all
tazes. assessments and cther charjpes that may be levied or assessed upon or
against said property belare any part of such tares, assessments and other
charges becomne past due or delinguent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
tmenfs, insurance premiums, liens or other chardes pavable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such paymwnt, beneficiary may, at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shatl be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described. as well as the grantor, shall be bound to the
came extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, Ives and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in entorcing this obligation and trustee's amd attorney’s
tecs actuallv incurred.

7. To appear
atfect the security rights or powers of heneliciaty or frustee; and in any
action or proceeding in which the heneficiary or trustee may appear, including
suit for the toreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or truntee’s attorney’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in atl cases shatl be
fixed by the trial court and in the event of an appe from any juddinent or
decree of the trial court, grantor further adrees to ch sum as the ap-
pellate court shall adjudge redasonable as the benel, Trustec’s artor.
ney's fees on such appeal.

It is mutually agreed that:

N. In the event that any portion or all of said property shall be taken
under the right of eminent domain ot condemnation, beneticiaey shall have the
right, il it w0 clects, fo require that all or any portion of the monies payable
as compersation for sach taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehciry and
applied by it lirst upon any reasonable coats and expenses and attorney’s dees,
hoth in the trial and appellate coutts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance apphed upon the indebiedness
secured hersby, and granfor agrees, at its own erpeme, to fake such actions
and execute such imtruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat ol said propesty; tb) join in

wtidd poli

in and defend any action or proceeding purporting to
i it

any

dranting any easement o1 creating any
subordination or other adreement all ng this deed or the lien or chatgde
thereol; (d) reconvey, without warranty, all or any part of the properiv. The
Arantee in any reconvevance may be described as the “person or peescny
legally entitled thereto,” and the recitals there'n of any matters or kacts shill
be conclusive proof of the truthfulness thereof. Trustee’s dees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
timme without notice, either in person, by agent or by g secewver 1o be ip-
pointed by a court, and without regard to the adequacy of any security 1or
the indebiedness hereby secured, enter upon and tiake possession of said prep-
erty or any part thercof, in its own name sue or otherwise collect the rent
issues and profits. including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured Rereby, and in such order as bete-
ticiary may determine.

11. The entering upon and taking possession of said propesty. the
collection of such rents, issues and proties, or the procecds af e amd other
imurance policies or compensation or awands for any tahand ar lante of the
property, and the application or telease o oas ataresapd, shall nor cure o
waive sany delault or potice of delault bereunder or iovalidate any act dane
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness securd
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perturmance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust desd
in equity as a mortgage or direct the trustee fo loreclose this trust deed by
advertisement and sale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defarlt
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereal as then reguired by law and proceed fo foreclose this trust decd
in the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1 the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault >
delaults, the person ellecting the cure shall pay to the beneficiary all corts
and expenses actually incurred in entorcing the obligation of the trust dexd
together with trustee's and attorney’s fees not exceeding the mmounts provided
by law.

restriction thereon: (¢) Join in any

14, Otherwise, the sale ~shall be held on the date and ar the time and
place designated in the notice of sale or the time (o« hi sand sale may
be postponed as provided by law. The truster may sell said property either
in one parcel v in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavadle at the tinw of sale. Tountre
shall deliver o the purchaser its deed in borm s requited by Law conveynig
the property so aold, but without any Covenant of warrantyv, eiptoss ar itn-
plied. The recitals in the deed of any matters ol lact shall be conclusive prasd
of the truthiulness thereof. Any person, excluding the teastee, but including
the grantor and beneficiary, may purchase at the sale.

_ When trustee sells pursuant 10 the powers provided herein, trust
shall apply the proceeds of sale 1o paverent of 1) the expenses of sale, in
cluding the compemation of the trustee and a resvnable charge by trusfed's
attorney, {2) to the obligation secured by rthe frust deed, 130 to all persoys
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the arder of their priotity and (4) tie
surplus, it any, o the grantor or o his successor in interest entitled 10 such
sue plus,
from Gine L0 Hee G PO o SHUCENSOF 0 succ s
wrs fa am frustee tamed herein or 10 am successor trustee appointed heoe-
under. Upon such appointment, amd  without  convesvance to the succentor
trustee, the latter shall be vested with all title, powers amd dutes canterred
wpmn amy trastee herein named ar appointed h vutder. Kach such appeuntinent
and substitution shall be nade by weitfen iminument evecuted Iy beneticruy
which, when tecorded in the mortgige tevvnds of the county or counlies an
which the property is situated, shall be conchivve provt of proper appomtment
of the successar trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
abligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciars or trustre
shall be a parfy unless such action or proceeding is brought by frustee.

16, Beneliciary many

NOTF:
oo
propeity of this state, its subsidianes, athl

vings and foan assocation avthotzed 10 do business under the fows of Qregan or the Unied States,
lustes, ogents or bianches, the United States o any agency thereof, or an vscrow agent fiensed under ORS 098,500

The Trust Derd At provides that the tousten hereunder must be ether an attorney, who s an artive merber of the Oiegon State Bar, o beok st compory

a title ansutance company auvtharned to wsore Lije 10 el

40y 1o &¥0.588,
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The grantor covenants and ag

rees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.nror'wanams that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ).

(b) for an organization, or (even if grantor is a natural person) are for b

usiness or commercial purposes.

This deed applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

secured hereby, whether or not named as a beneliciary herein. In construi

personal representatives, SUCCESSOrs and assigns. The term beneliciary shall mean the holder 'and owner, including pledgee, of the ontract

. % ng this deed and whenever the cantext so requires, the m asculine
gender includes the feminine and the neuter, and the singular number includes the plural,,
s,

IN WITNESS WHEREOF, said grantor has hereunto set his I;a/nd the day and year first above writter:.

not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Tr thein-Lending Act and Regulation Z, the
ion b P

beneficiary MUST comply with the Act and Regul y king req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

o / ("7

iy / .

a1 / - - / g
~ IMPORTANT NOTICE: Defete, by lining out, whichever warranty (a} or (] is /ﬂ‘/ ./.C/A( 7/ ’,./.ﬂf,/,CC
DOROTAY J. ZIEGENHIRL’ -,

L

Jr.

SLCAL
Notar;;( Pu

: . . . iR
My commission exXpires 5;70 SO

REQUEST FOR FULL RECONVEYANCE

Te ba used only when ebligations have been poid.

TO: . . L L .o . . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured b
u hereby are directed, on payment to you of any sums owing to you un
secured by said trust deed (which are deliverad to you
to the parties designated by the terms of said trust deed the

trust deed have been fully paid and satistied. Yol

said trust deed or pursuant to statute, to cancel all evidences of indebtedness

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

De not lose or destroy this Trust Deed OR THE NOYE which it sacures. Both must be delivered to theNgustes for

e e e

TRUST DEED

(FORM No. 881}
STEVENS.NESS LAW PUB. CO  FORTLAND. ORL.
EvENS NERE LA

SPACE RESERVED
FOR

Grantor

RECORDER'S USE

AFTER RECORDING RETURN TO
/4‘3/)&/, 77 }’/lf; _
/ ) Hi! Cr Pectian ‘lj)f 7

y the foregoing trust deed. All sums secured by said

der the terms of

Benelficiary

will be ‘nade.

before reconvey

pp— - e e e e = e -

STAXJTE OF OREGON,

Courty of ...
I cextify that the within instrument
day

page e/file/instru-
ment/microfilm/recep
Record of Mortgages of

Witness my hand

County affixed.




EXHIBIT "A"

all that part of the NE 1/4 of Nw 1/4 of section 23, Township
south, Range 8 East of the Willamette Meridian, in the County
of Klamath, state of Oregon. described as follows:

Beginning at the intersection of North and South
and distant from the West line © £ NW 1/4 882
feet Easterly therefrom and the Nort Y ath
Falls-Keno Road or Highway; thence from sa

North and parallel with the said wWest line

1/4 a distance of 330 feet; thence Northeas

with said line of Highway to the West line of property

Roxana Miller Harvey by dee i ¢ page 29,
Klamath County Deed Records. bei i 1 feet West
of the East line of said NE

thence South and along said line of the Harvey proper

North line of the said highway: thence westerly along said
highway line to the place of beginning.

CODE 20 MAP 3908-23B0 TL 600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
26th

e

Filed for record at request of Aspen Title Co. the
of Aug. AD.19 91 at _3:41 oclock ___B_M., and duly recorded in Vol.
031
Ol

f’__/,__ﬂg;sgé&ﬁ——————— on Page 21—
Evelyn ,Eieh“ . County Clerk

FEE $18.00 By 2 . 2




