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NE
33'?4’8 TRUST DEED

THIS TRUST DEED, made this ..... LL21st
RAYMOND..DALE  KING---woreeio

.

as Trustee, ard

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
County, Oregon, described as:

The South 1/2 South 1/2 Northeast 1/4 Southeast 1/4 and the
Southeast 1/4 Southeast 1/4 of Section 19, Township 35 South,
Range 13 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.

Code 8, Map 3513-1900, Tax Lot 1100

S

-
~

ith all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together w.
and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connic-

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of rhe

swm of Five Thousand and N0/100-—~=m==—m=m==mmm—— o s s oo— s msSTm T ST
—_————— ($5 y 000 00)———————rm—m—m e Dollars, with interest thereon according to the tecms of a promissory
note of even date herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturity of note .19
The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in food condition grantind any  easement oOr creating any resuriction thereon: 1¢) yon in oy
and repair; not to remove or dernolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or chirce
hot 1o commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. “The
. To complete or restore promptly and in good and workmanhke grantee in any recony nce may be de seribed s the Uperson of persons
manner amy building or improvement which may be constructed. damaged or legally entitled thereto, and the recitals there’'n of any matters or facts saall
destroyved thereon, and pay w hen due all costs incurred therefor. be (nnrlu,»ire proof of the trurhiulness thereaf. Trustee's fees for any of the
T eanly. with all faws. ordinances. regulations. covenants. condi-  services mentioned in this paradtaph “hall be not less than 85,
tions and restrictions atfecting said property; if the beneliciisry so requests, ta . 10. Upon any delault by grantor hereunder, bencficiary v at o any
join in cxecuting wuch financind statements pursuant (o the Uniform Commer- tinme without noti either in person, by agdent or by o recenver to beoape
cial Code an the beneficiary may require and to pay for tiling sarme in the pointed by a court, and without redard 1o the adequacy ol any securify tor
proper public olfice or offices, as well as the cost ol all hen searches made the indebtedness heteby secuted, enter upon and take possession ofF said poop
by liling ofticers or searching afencies as mav be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, issues and profits, including those past due amd unpaid, and apply the satire,
4 To provide and continuotsly maintain insurance on the buildings Jess costs and expenses of operation ami collection, inchnding reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness wecured herehy, and in such oeder s bene-
and such other hazards as the beneticiary ay from time to time require, in ficiary may derermine.
an amount not less than $ 11N surabie not . written in 11. The entering upon and taking possession wi said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and o her
policies ol imsurance <hall be delivered to the beneficiary as soon as imured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to  preperty, and the application or release thereol as aforesaid. shall not cur: or
deliver said policies to the beneficiary at Jeast fifteen days prior to the cxpira-  waive any default or notice of Jefault hereunder or invahidate any act cone
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any” lire or other insurance policy may be applicd by beneli- heteby or in his ,w,/(,,,,,“,;“. of any agreement hereunder, time being of the
or secured hereby amd in such order as heneliciary  panence with respect fo such pavenent and/or performance, th beneliciany may
may detesmine, or at option of hepeticiary the entire amount o collected, o1 declare all sums secured hereby senmediately due and pavable. o such an
any part '}"""‘.'" smay be released to granter, Such application ot release ahall event the beneticiary at hi election may proveed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as & mortgage or direct the frustee ta fareclose this trust deea by
act done pursuant to such notice, . . . advertisement and sale, or may direct the frustee [0 putste oy orher rdht e
5 PRt Il prermtises frew from constiuction lens and fo pav 3l genedy, ither at law or in equity. which the beneticiary mav have. In the event
tares, assessments and cther chardes that may be lovied of et pn or jo Bemeliciary slects to foreclose by advertiserient wnd sle. the bencticiar; of
against said property before anv part of such tares, ascosments ol ther e shall wietute and cause to be recorded his wratten notice of detault
chardes become past due or delingquent amid promptly deliver receipts therefor and his election o sell the said described resl property 1o satisfy the obligation
fo beneticiary: should the trantor lail 1o make payment, Wb any (ass, S A hevehiy w hetestpon the trustee shall fiv he fime and place of sale, fve
snents, urance premiuns, liens or ather chardes payable by grantor, either notice thereol as then required by law and proceed to foreclose this trnt deed
by direct payment or by providing beneliciary with Funds with which 10 in the manner provided in ORS 86.735 t 58 VS,
make such pavment, beneliciary may, at it3 option, make pavment thereol, 17, Afrer the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior fo § days belore the date the trustee conducts the
by, together with the obligations described in paragraphs 6 and G e A ey of any other person sa privileded by ORS £6.783. may cure
B eads shall be added to and become a part of the debt secured by thin o detalt or detaults, It the default consists of a e to pav. when due
e aithou waiver of any gights arisnd from breach of am ol the sum secured by the trued et “the delavlt may be cured by paving The
o wuch pavments, with interest as aloresaid, the prop- entire amount due af the time of the cure other than such portion as would
vty heteinbelore described, as”well s the drantor, chall he bound to the  not then be due bad no detault ccutred. Any other delault that is capabe of
e extent that they are bound for the payment ol the oblis being cured may be cured by temdenngd the performance required umler the
described, and all such payvments shall be immediately due and g obligation or trust deed. In any case, in addition to curing the default or
out notice. and the noppavment thercof shall. at the option of the b defaults, the person effecting the cure shall pay to the heneliciary all costs
render all sums secured by this trust deed immediately ue and payable and  and eapenses actually incurred in enforcing the obligation of the trust leed
constitute a_breach of this trust deed. together with trustee’s and attorney’s lees not eaceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be Reld on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and artorney’s place deai‘gnated in the n(’)‘u'ce‘o‘i sale or the rime 1o which said sale may
fees actually incurred. X . , be postpomed as provided by law. The frustee may sell said property e'ther
7. To appear in and delend anv action or proceeding purporting 1o G S0CT o) Tor lin separate parcels and shall sell the parcel_or parcers at
"‘”'TC‘ the security ""fhh’ or pow ey of l‘w'nleu.u_\' ar trustee; and inoany st auction fo the highest bidder for cash, pavable at the time af sale. Tristee
action or proceeding in which the beneficiary of trusfee may appear, including shall deliver fo the purchaser its deed in forr : by law conveying
any suit for the Joreclosure ol this deed. 1o pay all costs and eapenses, in- }h.. property so sold, but Without amy covs . . eapress Of Q-
ence of title and the beneficiary’s or frustee's attorney’s lees; the plied. The recitals in the deed of any 2t . usive prood
nentioned in this paragraph 7 in all cases shall be of the truthluloess thereol. Any petson. e wding

[PAPTNNEN

7 oo Kerein frustee

: Te, an-
O

on swhich the final instaliment of said note

Ciafy apon any indebtedne

trust
covenants heteol and |

cluding vvid,

amount of attorney’s dees 1

Lixed by the trial court amnd in the event ol an appeal from any judgment or the grantor and beneficiary, may puschase

decsee ol the t court, grantor {urther adrees ta pay such sum oas the ap- When frustee ol purwant fo e powe

pellate court shall adjudie Veasonable as the bepeliciary’s or trustee’s atier shall _11,,,',,‘; the provesds of sale fo pavaent of :

ney’s fees on such appeal. chafing the Gvmpensaton the ¢ e anf a
atlv 2o qafr attorney, {2 o the obli

1t is mutually agrecd that: having secorded lens subsequent o the anietes worhe .rust

4. In the event that any portion or all of said property shall be taken  deed a3 e tereats may appest 10 the order ol their puionze and 4 the
under the right of eminent domain or condemnation, beneficiary shall have the curplus, if any, fo the grantor or to his successor in o nterest entitied 1o such
right, if it so_elects, 10 require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time 1o Fire appoing 3 sUCCessOT OF SuCCes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or 1o any successar trustes appointed here:
incurred by frantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without convevance o the successar
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conborred
Bobh in the trial and appellate courts, necessarily paid or curtred by bene.  upan sny trustee herein named or appointed hereundsr. Each such appoint nent
ficiary in such ;oeeedings, and the balance applied upon the indebtedness and substitution shall be made by writen instrument svecuted by beneficiary.
secured hercly, w3 granfor adrees. at ifs own expense, fo take such actions Which, when recorded in the mortdage records of the county or count
and execute such instruments as shall be necessary in obtaining such com- which the praperty ix situated, shall be conclustve proos ot proper appointaent
pensation, promptly upon beneliciary's request. of the successor trustee.

o A any lime and from time to time upon written request of bepe- L Frustee accepts this trust when this decd. duly erecuted and
ion of this deed and the note for  acknowledged Is made a public record as provided by law. Trustes i» not
obligated to notily any party hereto of pending sale under an other decd of
or proceeding in which grantor, beneticiary or trusiee
such actien or proceeding i» brought by trustee.

liciary, payment of its lees and presentat
endorsement (in case of lull reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may trust or of any action
(a) consent to the making of any map of plat of said property; (b) join in shall be a party unless

NOTE: The Trust Deed Act provides thot the trustes hereunder must be either an atromey, who is an active member cf the Cregen State Bor, = bork. trust cempony
or savings and loan assocotion authorized 1o do business under the laws of Oregon or the Unved Seares, o nitle insurenie copany o harizea nsure trle > rech
property of rhis state, its subsidicries, offilates, ogents or bronches, the United Stales or ony agency shereof, of QR essrow Sge” &3




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented bly the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an orfanization, or (even ii grantor is a natural person) are lor business or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
he holder and owner, including pledgee, of the contract

he context so requires, the masculine

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean t.
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever t
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

/,/ # P ,‘_") .
— 7 Yy e
* IMPORTANT NOTICE: Dslete, by lining out, whichever warranty (o) or {b) is ;4@%én g%&gu¢h¢¢wjﬂw

RAYMGND% KING

not applicable; if warranty [a) is applicable and the beneficiary is a creditor )
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of ~Klamath..

This instrument was acknowledged before me on @ (
Rayvmond.Dale. King

This instrument was acknowledged before me on ...

g
~
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have beon poid.

TO: I . e ..oy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregdoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby are directed, on paymen: fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ot said trust deed the

estate now held by you under the same, Mail reconveyance and documents to
DATED: ... ... . T . , 15
) “WB>ehnbéih:ciary

will be inade.

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the frustee for ion before rec

TRUST DEED STATE OF OREGON, }ss
(FORM No. 881.1) : County of Klamath.... e

PR A I certify that the within instrument
was received for record on the 25th.day

STEVENS.-NESS LAW PUB. CO.

241
SPACE RESERVED in book/reel/volume No. ML ....on
FOR page ..11Q41. . .. oras fee/Fil=/instru-
RECORDER'S USE ment/microfilm/reception No33742...,
Record of Mortgages of said County.
Witness my hand and seal of

Beneliciary A
County affixed.

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. Eyalyn‘.Bie.hn,....CQun.ty..A.C.lﬁ.f,k....

NAME TITLE

ﬂ//;) I Ci}; ."r’!'::;/(»" A\,-’" “F / N
: 7 ] Fee $13.00 7 e L




