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o NE ALL INCLUSIVE

33756 TRUST DEED

THIS TRUST DEED, made this L, day of .o AUBUS

SELTGN ¢ ARAKT ) LUCTLLE B ARAKT AND TRAVIS H. ARAKI

as Granto
BEVE

_rights of survi

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
..... .County, Oregon, described as:

Lot 16 in Block 1 Stewart Additionm, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST CONTRACT IN FAVOR OF J. CLAUDE BOWDEN AND THELMA M. BOWDEN.

SEE EXHIBIT "A'" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunta belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter artached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of TWENTY THOUSAND EIGHT HUNDRED AND NO/100

) ($20, 800. 00)————-,- Dollars, with interest thereon according to the terms of a prornissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest heceol, if

not sooner paid, to be due and payable March 15 B 2000,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of sa.d note
becomes due and payable. In the event the within described property, or any part thereal, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thervin, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: . . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any zestriction thereon: 1c) join N anv
and repair; nof 1o remove or dernolish any building or improvement thereon: subordination or other adrecment affecting this deed or the lien charge
hot to commit or permit any waste of said property. thereol; td) reconvey, without warranty, all or any part of the propes. The
. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person or persuns
manner any building or improvement which may be constzucted, damaged or ledally fnh_!lfd thereto,” and the recitals there'n of any matters of farts shall
destroyed thervon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee's fees for an:t of the
3. To comply with all laws, ordinances, regulations, covenants, cond:- services mentioned in this paratraph shall be nat less than
tions and restrictions atiecting said property: if the beneficiary so requests, 13 10. Upon any default by grantor hereunder, beneficiary mav at any
join in evecuting such tinuncind statements pursuant to the Unifor ? fne without notice, either in person. by agent ar by i recewer be ap-
cial Code as the beneticiary mav require and to pav dor Llind same 1n pointed by & court, and without regard to the adequacy of any security for
proper public office or offices. as well as the cost of a the indebtedness hereby secured, enter upon and take possession of ssid prop-
by filing ofticers or searching agencivs as may be deeraed desirable by the erty or any part thereof, in ifs oun name sue or otherwise collect tae fenls,
beneficiary. 1ssues and prohus. including those past due and unpaid, and apply tae same,

4. To gprovide and continuously aintain insurance on the buildings less costs and expenses of operation and collection. including reasonal le attor-
now or herealter erected on 1he said premnes against foss or damage by tire

ney’s fees ypon any indebtedness secured hereby, and in such order ws bene-
and such other harards as the e iGIATY gy Srem Lizns 40 tne pequire, in ficrary may determine.

an amount not less than $ fu‘l’i Tnéux‘able Yatu . wrtten in 11. The entering upon and faking possession vf sawd properiv, the
computnics acceptable to the Leneficiary, with loss pavable to the latter: all collection of such tents, ixsues and probas, we the procesds ob e awd other
Tealiion of insttance shall be deftcred o the beneliciry av o 9 il mauramee policies or compensation o awards fur any tabingd or dama o ol the
il the grantor shall fail for am on fG procure any such insurarts and to property. and the apphcation or releave thereal as aloresad, ! not cure of
deliver said policies to the bencociary at feast friteen days prior 1o the edmra- warve any default or notice of detault hereunder or invalulate anmy act dune
tion of any policy of insurance now or hereafter placed on said buildinds, pursuant to such npotice.
the beneliciary may jrocure the same at grantor s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- hereby or in his prrformance of any agreement hereunder, time being of the
ciary upon any indebtedness wecured hereby and in such order as brnebiciary ersence with respect (o such paym:-n‘! andjor performance, the beneliciary may
may determine, or ar option of benehiciary the entire amount o collected. 07 4 ctare all curys secured hereby immediately due and pavable. In such an
any part thereof, may be released to grantor. Such application or release 2hall cvent the beneliciary at his election may proceed fo foreclose this trust deed
not cure OF waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to tuch notice. . . advertisement and sale. or may direct the frustee [o pursue any ather right or
5. To keep said premises free from construciion liens and 1o pay all remedy, either at law or in equity, which the beneliciary may have. In the event
tares, assersments and other chardes that may be levied or awessed upon of ghe beneliciaty elects 19 B T oey by advertisement and sale, the bene.iciary or
against said property before any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice ct default
charges become past due or delinguent and promptly deliver receipts therefor and his election to sell the said described real property to satisty the cbligation
To hemeficiary; should the grantor fail to make payment o any TALes, desess-  oacured hereby whereupon the trustee shall fiv the time and place of -aie. ive
ments, insurance premiums. liens or other charges pavable by fgrantor. either matice thereaf as then required by law and proceed to foreciose this tiust deed

by direct payment or by providing heneticiary with funds with which to in the manner provided in ORS 86.738 to 50 FUS,
ke wuch pasment. bepeliciary may, at its option, make payment thereof, 3 teor the trustee has commenced foreclosure by advertisernent and
and the amount so_paid, with interest at the rate set forth in the note secured  gafe, and at any time prior 10 'S davs beiore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and T of this ‘ale. the grantor or any other person 30 privileged by ORS §6.753, may cure
trust desd. shall be added fo and become a part OF the debt secured by this  he default or defaults. 11 the delault consists of a failure to pay. when due.
trust deed, without waiver of any rights arising from breach of any of the tums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as atoresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbetore described, as well as the fgrantor, <hall be bound to the not then be due had no detault occurred. Any other default that is capable of
came extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the celault or
and the nonpayment thereol shall, at the option ol the beneficiary, defaults, the person eflecting the cure shall pay to the beneliciary all costs
incurred in enlorcing the ubligation of the trust qred
d attorney’s lees not eiceeding the amounts provided

out notice,
render all sums secured by this trust deed immediately due and payable and and expenses actually
constitute 8 breach of this trust deed. . together with trustee’'s an
6. To pay all costs, fees and expenses of this trust including the cost  pypaw,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice uf sale ar the time o which said sale may
fees actually incurred. ) . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 1o in one parcel or_ in separate parcels and shall sell the parcel or sarcels at
allect the security rights or powers of beneficiary or trustee; and in any suit. auction to the highest bidder for cash, pavable at the rime of salw. Trustee
Action or proceeding in which the beneficiary or Y rustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveyind
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the praperty so sold, but without any COvenant or warfinty, €1press or im-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lees; the plied. The recitals in the deed of any martters of facs shall be conclusive proof
amount ol attorpey’s jees mentioned in this paradraph 7 in all cases shall be of the truthiulness thereof. Any person. excluding the trustee, but including
fired by the trial court and in the event of an appeal from any juddment or the grantor and benelficiary, may purchase af the sale.
decree ol the trial court. grantor further agrees 1o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided here n, trustee
pellate court shall adjudge reasonable as the benehiciary’s of trustee’s attor- shall apply the proceeds of sale to pavment of 1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (2} ta the obligation secured by the rrust deed, (3) to ¢ll persons
. having recorded liens subsequent to the interest of the trustee in the frust
5. In the event that any purtion of all of said property shall be tahen  Jeed ay their mterexts may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, if any, to the grantor or to his auccessor ininterest entitled to stch
right, if it so cleCto, 1O require that all or any portion of the monies pay able surplus. i
as compensation tor such taking, which are in escess of the amount required 16. Beneticiars mav from
to pay all reasonable costs, expenses and attorney's fees necessarily paid or wars o any truster named herein 0r o any succesar trustee appo ated heres
incarred by grantor in such proceedings, shall be paid to heneliciary and under Upon such appantment, and wirh. comeyance o the successor
apphied by it first upen ame reasonable vosts and eipenses and attornes’s fees, trustes, the fatter shall be vested with ail nble. powers amd dutier conferted
btk an the trea! and appetlate courts, necessardy paid o mwcureed by benes o any trustes Rerein namead anaro : ; oh sach appountment
ticrry in sch procesdinas, and the balamve apphed upon the indebieiness and substitaran akall he o H
secured hereby, amd granror agrees, af its own expeme, 10 lake sch aEnens wAah, when reswdad
and execute such instruments 33 shall be necessary in obraining such com- W AR the properiy iy miusied
pensation, promptly upon beneficiary’s request. of the successor frusiee
9. At any time and from time 10 time upon written request of bene- 17. Trustes accepts thn 1 when this deed, duby erecuted and
ficiary, payment of its fees and presentation of this deed ard the mote for acknowledged is made a public record as provided by law. Truttee v nof
endorsement {in case of tull reconveyances, for cancellation), without affecting obligated fo notily any y hereto of pending sale under amy other deed ot
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary nr Lrustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trutlee.

hev's lees on such appeal.

Lime fo fime appeint @ SuUCCessar Of SuCees.

NOTE: The Trust Deed Azt provides that the trustee hereunder must be either an attorney, who is an octive member of the Oregon Siate Bar, o bunk, trurt compond
or szvings and locn Tssdlranon cuthonzed 10 do business under the laws of Oregen of the Unied Swates, a nile insuronce company authonzed to insure 1le to reat
groperty of this s , i's ssbs'cieres, otf-lotes, ogen's of tranches, the United States of any ogendy thereaf, ¢t on esuow ogent lzensed nder ORS 665.5C5 1o %€ 583,
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grees to and with the beneficiary and those claiming under him, that he is law-

The grantor covenants and a
hereto

fully seized in fee simple of said described real property and has a valid, unencumbered title ¢

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the mesculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

B e T LT TR L R LR L R

TRAVIS H. ARAKIL

STATE OF OREGON, County of ... Klamath ...

This instiument was acknowledged before me on .......
ucille P. Araki and Travis H. Araki

N\ [N : .
..hp{.ﬂk.L.\.\;. D Oy At

Notary Public for C'regor;

ACKNOWLEDGEMENT

State of Hawaii )
County of Honolulu) ss.

&
On this 2! day of Qunust 19%), before me personally

appeared aldbon Y Adralded to me known to be the per-
son described in and who executed the foregoing instrument and acknowledged

.that V\& executed the same as hi¢ free act and deed.
) Q , g
1@;%\&4_/\

Notary Public(\gi)rst Judicial Court
State of Hawaii

My commission expires: 10-17-92

 FRUST DEED STATE OF OREGON,
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EXHIBIT "A"
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THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS SECOND AND SUBORDINATE
TO THE CONTRACT NOW OF RECORD DATED DECEMBER 5, 1988, AND RECORDED DECEMBER
7, 1988 IN VOLUME M88 PAGE 20857, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON,
IN FAVOR OF J. CLAUDE BOWDEN AND THELMA M. BOWDEN AS BENEFICIARY, WHICH
SECURES THE PAYMENT ON THE CONTRACT.

BEVERLY J. WALTERS, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID CONTRACT IN FAVOR OF J. CLAUDE BOWDEN AND THELMA M. BOWDEN,
AND WILL SAVE GRANTORS HEREIN, MILTON Y. ARAKI, LUCILLE P. ARAKI AND TRAVIS
H. ARAKI, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFALUT IN MAKING ANY PAYMENTS DUE UPON

SAID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS
NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 27th day
of Aug. A.D.,19 91 _at 9:10 oclock ___AM., and duly recorded in Vol. . M91 _ .
of Mortgages on Page 17062 .

Evelyn Biehn = County Clerk
FEE  $18.00 By e lewar SV taelen PN TV S—




