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33772 DEED OF TRUST

Van. Al T 17687

THIS DEED OF TRUST is made this August .................... .
19 ..91. . among the Grantor. . WILLIAM. P.. HESS.and. LOLA.L.. HESS,.tenants .by.the.entirety
- «herein (**Borrower™"), MOUNTAIN. .TITLE .COMPRNY
L (herein (" Trustee "), and the Beneficiary.
.PACIFIC.FIRST.BANK,.A Federal. Savings. Bank-~- 1 corparation organized and
existing under the laws of .... The. United States. of America... ... . . ... .
whose address is

i iiii........Tacoma., .Washington. .. 98401

BORROWER. in consideration of the indebtedness herein recited and the trust herein created. irrevocably grants
and conveys to Trustee. in trust. with power of sale. the following described property located in the County of
LKlamath. o . State of ....Qregon........ :

Lot 15, Block 6, JACK PIME VILLAGE, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon. INCLUDING a 1977

Brookwood Mobile Home, License # X-136400; VIN #MAQ067AB; Model # BC24-6831K; 24 X
64. TOGETHER WITH ALL PARTS, ACCESSORIES AND ACCESSIONS THERETO AT ANY TIME MADE

OR ACQUIRED.

{State) |Zip Code]

ToGETHER with all the improvements now of hereafter erected on the property. and all easements. rights, appurtenances and
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents). all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust: and all of the foregoing. together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property™™:

This deed of trust is for the purposes of securing performance of each agreement of Grantor incorporated by reference or
contained herein and payment of the sum of .TEN. THOUSAND . FIVE. .HUNDRED. SEVENTY .ONE. and .25/100~-~~~~

L bt e ettt wmmr == e~dollars (le > 5.71,25
interest thereon according to the terms of a promissory note dated BI22/91 i . due
1o beneficiary or order and made by Grantor. all renewals. modifications or extensions thereof. and also such further sums as may
be advanced or loaned by beneficiary. to grantor. or any of their successor’s or assigns. together with interest thereon at suchrateas
shall be agreed upon.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to grant and comvey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower werrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principaland interest indebtedness evidenced
by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to Lenderonthe
day monthly payments of principal and interest are payable under the Note. unti! the Note is paid in full, a sum (herein “"Funds™)
equal to one-twelfth of the yearly taxes and assessments tincluding condominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust. and ground rents on the Property. if any. plus one-twelfth of yearly premium
installments for hazard insurance. plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Botrower
shall not be obligated 10 make such payments of Funds to 1.ender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency tincluding Lender if Lenderis such an institution). Lender shall apply the Funds to pay said
taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding und applying the Funds. analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law requires
such interest 10 be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly imstaliments of Funds payable prior to the due
dates of taves. assessments. inswance preminms and ground rents, shall exceed the amount reguired to pay sand Leves, assess-
ments. insurance premiums and ground rents as they Gl due. such encess Shall be.at Bortower™s option, either promptly repand to
Borrower or credited to Borrower on monthly installments of Funds. I the amount of the Funds held by Lender shall not be
sufficient 10 pay taxes. assessments. insurance premiums and ground rents as they fall due. Borrower shall pay to Leader any
amount necessary to make up the deficiency in one or more pavments as Lender may reauire.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds hield by
Lender. If under paragraph 17 hereof the Property is sold or the Propeiiy is otherwise acquired by Lemder, Lender shall apply. no
Jater than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under parag-aph 2
hereof. then 10 interest payable on the Note. and then to the principal of the Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage. deed of trust or other sczurity agreement with a lien which has priority over this Deed of Trust. including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges. fines ind
impositions attributable to the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term ““extended coverage' . and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that such
approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form acceptable to Lenderand
shall include a standard morigage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right to hold the
policies and renewats thereof, subject 10 the terms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond te Lender within 30 days from the date notic: is
mailed by Lender to Borrower that the insurance carrier offers * settle a claim for insurance benefits. Lender is authorizeci to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Deed of Trust.

6. Preservation and Maintenance of Property; 1 holds; Condominiums; Pranned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease (f this Deed of Trustis onaleasehold. Ifthis Deed of Trustisonaunitina conaominium or a planned L nit
development. borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development. the by-laws and regulations of the condominium or planned unit development. iind
constituent documents.

7. Protection of Lender’s Security. 1f Borrower faits to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender. at Lender’s
option. upon notice to Borrower, may make such appearances. disburse such sums. including reasonable attorneys’ fees. and tuke
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as he
requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shall become additioaal
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. stch
amounts shull be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 1o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in

the property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with eny
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agreeraent with a lien which has priority

over this Deed of Trust.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operite
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment otherwise modify amortization of the
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not b a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heretn contamed
shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower. subject to the
provisions ofpuraifa'ph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any borrower who co-signs
this Deed of Trust. but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustee under the terms of this Deed of Trust. (b is not personally liable on the Note or under this Deed
of Trust. and (¢) agrees that Lender and any other Borrower hereunder may agree to extend. modify, forbear, or make any ot zer
accommodations with regard to the terms of this Deed of Trust or the Note. without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as 1o that Borrower’s interest in the Property.

12. Notice. FExcept for any notice required under applicable law to be given in another manner. (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrowerat
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice 1o Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Propety is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law. such conflict shall not affect other
provisions of this Deed of Trust or the Tlote which can be given effect without the conflicting provision, and o this end the
provisions of this Deed of Trust and the Note are declared to be severable. As used herein. “costs™, “"expenses’ and “attorneys’
fees'" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. )

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement. repair or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option, may require
Borrower to execute and deliver to Lender. in a form acceptable to Lender. an assignment of rights, claims or defenses which
Borrower may have against parties who supply labor. materials or services in connection with improvements made to the Property.

16. Due on Sale: Borrower may not sell or transfer all or any part of the property or interest therein except (a) a transfer by

devise, descent, or by operation of law upon the death of a joint tenant; or (b) the grant of any leasehold interest of three yeirs
or less not containing an optior to purchase. Berrower shall cause to be submitted information required by Lender to evaluate

the transferee as if a new loan * -re being made to the transferee., Borrower will continue to be obligated under the Note and this

Deed of Trust unless Lender : . cases Borrower in writing.
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shall request Trustee 10 reconvey the
eed of Trust to Trustee.

entitled thereto. Such

21. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this D
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
person or persons shall pay all costs of recordation. if any.

22. Substitute Trustee. In accordance with applicable law. Lender may from time to
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property. the successortr
the title, power and duties conferred upon the Trustee herein and by applicable law.

23. Attorney's Fees. As used in this Deed of Trust and in the Note, “"attorneys’ fees™" shall be awarded by an appellate court.

24. Addendum An addendum to the note contains provisions permitting the borrower under certain conditions to renew the
note on the due date for successive five-year periods. If renewed, the interest rate and payment terms are subject to adjustment

during each five-year term.
25, Law that Applies. This Deed of Trust will be governed by the Jlaws of the State where the note is payable.

time appoint a successor trustee to any
ustee shall succeed t0 all

IN WITNESS WHEREOF. BORROWER has executed this Deed of Trust.

A £
2 ////4 ........
MM'P‘J'HEJ"Z"W'"""'“”"”"’_eormwer

Deschutes ... County ss

STATE OF ... .OV@GON . coonncncns s e errmen e
Onthis ...22.... dayof... AUGUST..........vvvt 19 ..91.... . before me. the undersigned. a Notary Public in and

for the State of ........ Qregon.......-- duly commissioned and sworn. personally appeared . William. .P.. .Hess .
...and.. lola. L.. L T A _to me known to be the individual{s) described
in and who executed the foregoing instrument. and acknowledged to me that «.coeeeevees they........ signed and sealed the
said instrumentas ..o hell....cooveiees free and voluntary act and deed. for uses and purposes therein mentioned.

WiTNEss my hand and official seal affixed the day and year in this certificate above written.

My Commission expires:
/&WA, V2 S

omc‘M_ SEAL | Mot Publ A8 T
A MORRIS Notary Public in and for the State of _
NOTARY PUBLIC-OREGEN residing at: _

5 COMMISSION NO. 007103
-~ MY COMMISSION EXPIRES MAY 29, 1935
REQUEST FOR RECONVEYANCE

or notes. together with all other
ancel said note or notes and this
held by you under this Deed of

To TRUSTEE!:

The undersigned is the ho
indebtedness secured by this Deed ©
Deed of Trust. which are delivered hereby. an
Trust to the person or persons legally entitled thereto.

by this Deed of Trust. Said note

full. You are hereby directed to ¢
y. all the estate now

tder of the note or notes secured

£ Trust. have been paid in
d to reconvey. without warrant

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the _ 27th _  day
of Aug. AD.19_.91 a_10:51 oclock __A__M., and duly recorded in Vol __ M91 .
of Mortgages on Page 17087 .
Evelyn Biehn - County Clerk
FEE $23.00 By Qass GVt drnddeis R

Return: MTC




