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TRUST DEED -

THIS TRUST DEED. made this . 2L8€ day of ................AugusE ... 1991 between
Timothy S. McDaniel and Jeanne E. McDaniel

HUSbandandWifeasgrantor William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath. .. County, Oregon, described as:

Lot 10 Block 37 Hot Springs Addition to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3809-28BC-10500 Key #217571

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

HUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall be come immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,
water rights, easements or privileges now or
and all plumbing, lighting, heating, vernti-
5. venatian blinds, floor

together with ali and s'»

hereafter belonging to, derived frem of i 4
~lating, air-conditioning, refrizerating watesirg ard irrigation spparatus, equipm ¢ 9
~~—covering in place such s w e eting and linoleam. sha ara buiitdn apg o5 rs o hercaftar installed in or used in connection
___wn?h' the abcv? dzscribed p'f:."*.ns(;s,'." na all »"..Yc'-'sf tharein w -vn the qrant *3 . "%;r-n‘v,!eer ﬁsaxség{d‘h%f)%rmﬁn rsécamnq
e parformance cf asch agreemen? ot the « ¢ here'n conta the o o - and MO CentS——m—mmmmm——=waw
:':’(35’600'00 ) Dolises, Rt therasn 5 ) tormy 3 T LR e Gatn herewith, paysble to the
- beneﬁ:ia; or order ard m seantar, princhpa! set baing payvabie d ¢ Tngtarmerts of 361- cammencing
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This trust deed shall further secure the payment of such additlunal money, default, eny lnfanee remsiniug in the reserve account shall be credited to the

‘it any, a8 may be losned hereafter by the Veueliclary to the grantor or others indebtedness. |f the reserve account for taxes, assessments, insurance premiums

having an interest in the above described J»ropl‘“)'. as may be evidenced by 8 and other Faes is not sufficient at any time for the payvment of suc charges

note or notes. 1f the indebledness secured by thia trust eed i3 evidenced by as they hecome dus, the grantor shall pay the deficit to the bLeneficiary upon

more than one note, the beneficlary may credit paywents recelved Ly it upon demand, nnd it wot paid within ten days after such demand, the benefidary

" any of said notes or part of any payment on one note and part oun soother, way at its option add the amount of such deficit to the principal of the
as the beneficlary may elect, abligation seeurod hereby,

. The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Loep any of the foregolng covenants, then the
hercio that the eaid prenises and proporty conveyed by this trust decd ure Peneficinty tau) at its option carry out the e, and all Its expenditures tiere-
tree and clear of all encumbrarcs sud that the grantor will snd his heirs, for shall draw interest st the rate specitied in the note, shall be repayabl: by
executors and adminlstrators shall warrant and defend hils sald title thereto the prantor on demand and shall be secured Ly the lien of this trust deec. In
against the claitus of all persons whumsouver. this connection, the beneficiary shall have the right in its discretion to com ete
any tmprovements made on sanl premises end also to muske such repairs to said
The grantor covenants and agrees Lo pay said note according to the terms property as i
thereof and., when dur, all taxes, assessments and other charges levied against
sald property: to keep aald proprrty free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed: to com + ali buildings in course of construetion covenahts, conditions and restrictions affeoting said property: to pay Rl costs,
or hercafter constructed on said pre s within sit rnenths from the date fers and expenses of this trust, including the vost of title .\c:\rcﬂ, as wel as
hereo! or the date contruction is herealter comuncned: o repair and restore the other custs ard expenses of the trustee incurred in connection with or
promptly and o good workmanlike manner any huilding or nmprovement on in enforeing thix ohligation, trustee's and attorney’s fees actually incurred;
sajd property which may be dariaged or destroyed and pay, when due, all 10 appear in sud defend any acticn or proceeding purporting to affect the sacur-
costs incurred therefor; to allow beneficlary to {nspect snld property at all 1ty hereo! or the rights or poners of the beneficiary or teustee] and te pay all
times during comstruction; to replace any work or materials unsatisfactory to costs nnd expenses, including coat of evidence of 1itle and attorney's fees in a
beneficiary within fifteen days alter wnitten notice frum beneffeinry of such reasonable sum to be tixed by the court, in any such action or proceedirg in
fact: not to remove or destroy any butlding or improvements 1ow of hereafter  which the buneficiary or trusteo may appear am!| in any sult brought by hene.
constructed on said premises;’ to keep il buillings and fmprovenients now ot ticiary to foreclose this deed, and all sald soms shall e secured by this wust
hereafter erected upon said pru;}:en} in gond dr and to commit or suffer deed.
o waste of said premises; to keep all buitdings, property and improvements
aow or hereafter erecled on said prens contizuously insured against loss The benetictary wil! furnish to the prantor on written request therefce an
by fire or such nther hazards as the benefi v may from time to time require, angunl staterent of account hut shall not be obligated or required to furnish
in & sum not luas than the original pr pal sum of the note or obligition any further statvments of account,
secureid by this trust deed, in a com or cumptnies acceptable to the bene. "
ticlary, and to dellver the original poiicy of pourance {nocorrect form ard with 1t s mutuaslly reed that:
approved loss payabic clause ia favor of the beneficlary attnched and with . y h
remium pald, to the principal place ol bumiess of the beneficiany at least . LoIn the event that uny portion or all of said pln;wrli: shall be taken
\fteen days prior 1o J,r eflectine date of wuy such policy ol insirance, amder the right of eminent domain or condemnation, the bene iciary shall have
snid policy of fnwurance i not so tendered, the beneficiary may ia Its own o orighit e mmence, presecute inoits own name, uppear an or defend anr ec-
discretion obtain insurance fur the bonefit of the bereticiary, whichi insurance or proceedings, or to make any compromise OF acttlement in connection with
shall be non-canceliabie by the gramtor durlug the full terwof the poltey thus takjug and, ¥ it so elects, to require that all or auy portion of the money's
obtained. + ble sy compensation for such taking, which are in exceas of the amourt re.
H »d to pay all reasonable coats, expenses and attorney's fees necessarily paid
In order ta provide regularly fur the prompt payment of sild taxes, assess- Stred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges nd [MSUrance premivms, the grantor agrees to pay i and applied Ly It first upon any reasopable cdsts and expenses and attorney’s
the beneficiary, together with and in addition to the mosthly payments of Py necessatiiy pald or incurred by the heneficiary in such proceedings, and the
rincipal and interest payable under the terrs uf the note or ohiigation secured balance applied upou the lndz-!lthneﬁs secured hereby; and the grantor ajreecs,
ereby, A amount rquAl 1o ote welfth (1712th) of b -5, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and padable with re In esch succeed.  br necessary in obtainlng euch compensation, promptly upon the beneficary's

Ing twelve months, and al s'u:\r thirt; Y / 1} G t] m*\f'runrv pren: s request.

payable with respeet to said prop-siy wit sch ruccceding three years whlle 5 At mpy time and from tiwe ime upoen written uFst o .
this trust deed remalns in effect, a3 estimated and dirccted by the beneficlar.  yaury pryment :}{ its !rcsr sod t;l»resexnom‘u!nn oru.is rx;i'\(d :;g tgi nfotzh?c:)ez;-
such sums to bLe credited to the princgpal o the loan until required for the oS0 S ln case of full reconveyance, for canceilation), without affecting the
several purposes thereof and shaii theretpen be charged to the principal of the lirbility of any person for the payment of the Indebtedness, the trustee may (a)
loan; of, at the option of the tencficiary, the sums so pald shall be heid by consent to the mahing of any wap or plat of ssid ;\.:u";-r:v"‘ ) join In granting
the bencligisry fo trust as 3 Testhe A0 without loter 1o pay sall Ly essement creating and restriction thereos, eV 10in {2 any subordiration
premniume, taxes, asseasmonts or other cls y shall bhecome due ¢ agreemetit alfecting this deed or the dien or_charge reof; (d) recervey,
anid payable. wareanty, ail ot any part of the prope : EENN AT
While the grantur 15 fo a) Al s 4 fescesnents and td!‘:er e ”":‘! -‘1:“1"‘: perean of R . 4':00. :ge
charges levied or nssessed ngains et H hart thicrea!, before . A Y PR N N RN . L
the B e Legin 1o baar Jreet mend mivs taopay p ““lm an il Inaurance ';x\;!l: !,';’l;"‘“. phctent. Truptec's * parsiraph
ollcies upon sald prope crch payments are to be made through the heas ® i not less than

jcinty, as atoresad. herohy anthorizes the heneliciary to pay 5. As additional sccority, grantor hereby assigns to beneflelary duriny the
any and All taxes, nss and other s levied or hweposed agalnst g trusts all rents, issues, royalties and profits of the pro-
said property o the amounts an by the statements thereof furnfehed rrty 2 s deed and of any personal property located thereon, Untll
by the collector of such taxes, as ‘nts ¢F other charges, and 1o pay the prantor stull default in the payment of any fndebtedness secured hereby or in
insurance prewmiums in the wwn cn the statermeats submitted by the performance of any agreement hereunder, grantor shall have the right t» col-
the insurance carrters or thel ¢ntatives, snd to charge sald sums *o the lect all such rents, issues, royaities and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from  become due and payatie, Upon any default by the grantor hereunder, the bene-
the reserve account, if any, cstabl «ed for that purpose. The graoter agrees ficiary may st any tine without notice, either tn person, by agent or by a re-
fn wo event to hold the begeficiar responsidle for failure to have any insur- coiver to he appointed by a court, and without regard to the adequacy ol any
ance written or for sny loss or damage growlng out of & defect In any fn-  security for the indehledness hiereby secured, enter upon and take possession of
surance policy, and the benelicis Lerchy 1s authorized, in the event of any said property, or any part thereof, in its own name suc for or otherwise collect
fosr, to compromise and scttle with any Insurance company acd to n(rvl{ BRY  the rents, lssues and profite, including those past due and unpald, and apply
such insurance recelpts upon the obligations secured by thls trust deed. In the same, less costs and expenses of operation and collectlon, tacluding roason.
computing the amount o! the fndebtedness for payment and satiafactiop in  able attorney's fees, upon any {udebtedness secured hereby, and In such order
full or upon sale or other acquisition of the prperty bty the beneficlary after as the heneflciary may determine.

w its sole discretion it may deem necessary or advisable.
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¢. The entering upon and taking posacssion of sald property, the collection fixed 23 the preceding pt;?onemam. The {rustee shall
of such rents, issues and profits or the procseds of fire and other insuranoo pol- his deed In fo by law, conveying the
leles or compensation or awards for "3 taking or damage of the property, and . express or jmplied. The
the application or release thereof, as aforesald, shall not cure or waive any de- 1s in the deed of any mat o conclustve jeoof of the
fault or notice of default hereunder or lavalidate any act done pursuant to  truthfulness thereof. Any person, but tocluding the grantor
such notice. and the beneficiary, may purchase at the sale.

. The grantor shall notify beneficiary {n writing of spy sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above doseribed property and furnlsh beneficiary on a  trustce shall n{)pl the procecds of the trustee’s sale as follows: (1) To
torm supplied it with such personal Information concernlng the purchaser as the expenses of the sale Incl i} the tion of the trustee, snd &
would ordinarily be required of a new joan applicant and shall pay beneficlary reasouable charge by the attoraey. (2) To the obligation secvred by the
a service charge. trust deed, (8) Uo all persons having  recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear io the
6. Time Is of the essrnce of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor > the trust
grantor in payment of any indebtedness pecured hcrelv{ or in performance of any deed or to his succrssor in loterest entltled to such surplus.
agreement hereunder, the heneficlary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notlce of default 10. For any reason permitted Ly law, the beneficiary may from time to
and election to sell the trust property, which notice trustce shall cause to be tine Appolnt A BUCCERSOT OF BuCCEssors to any trustee named herely, of to any
duly tiled for record, Upon delivery of sald notice of default and election to seil, successor trustee appointed herounder. Upon such appolntment and without con-
the beneficiary shall depasit with the trustee thls trust deed and sli promissory veyance to the suceessor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred u y ee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereo! as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or reorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person S0 proper appuintment of the guccessor trustee,
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executad and acknow-
in enforcing t te o the obligation and trustee's and attorney's feea Jedged Is made a public record, as Frovlded by law, The trustee s not obligated
not exceeding b%ﬁ other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had go default occurreé and thereby cure the default. any action or Pl’[;CE&dll‘lg in which tl(he gn?nul)r, he}rlnefiglnr_\}‘or tru:tee shall be 8
purty unless such action or roceeding s brought the trustee.
8. After the lapse ol lugx ge\l‘l;\ ma, !Enovh %Q b Xw s € & v
the recordation of said notice of default and giving of said notice of sale, the 32. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, adminlstrators, executors, n100essors and
of sale, elther sa a whole or in legarlte parcels, and In such order as he may de- assigns. The term s‘heneficiary” shall mean the holder and owier, including
termipe, at public auction to the highest bidder for cash, [n lawful money o the ledgee, of the nute secured herphy, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustee ma, postpons sale of all or erein, In construing this deed and whenever the context so requires, the tins.
xnf portion of sald property by public announcement a such time and place of culine gender includes the femiolne and for neuter, and the singuli v number ln-
saic and {rom time to time theroatter may postpone the sale by publlc an- cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

________ Ao,

Timothy S.

STATE OF OREGON
County of : 5

THIS IS TO CERTIFY that on thls,,.,_gql_s.t.:.._... day of.. S Adgust , belore me, the undersigned, a
Not Public in_cmd for said county and state, personally appeared the within NAMOT —oeoes oo ceeemicrne memenmecaeeen e e i e
%}mot\\y 5™ McDaniel and Jeanne E. McDaniel

zxc\‘l acknowledged to me that

to.me personally knowr to be the identical indlviducl._s_ named in and w
t _executed the same freely and voluntarily for the uses a : ; )

IN TESTIMONY WHEREOF, 1 have hereunto get my hand and cifixed wfy : d year lzyy'cbove -written.
//{/é»/‘)/

‘ 7 s 7

QFFICIAL SEAL / S,

) YRACIE V. CHANDLER /CL/ ./ V14
ROTARY PUBLIC - OREGON Fu¥lic for Oregon

ne .
Nm/ COMMISSION KO, 000112 v e regon _,
(SEAD ¥ CONMISSION EXPIRES JULY 05, 1998 commission oxpires: 7/ ‘(-9 l/

Loan No. ... 090739701537 - STATE OF OREGON |
. SS.

ounty ot .. ama l}
TRUST DEED County of . Klamatl

I certify that the within instrument

was teceived lor record on the 27th

day of Aug. . ... 19..91

(DON'T USE THIS at 11:13 o'clock A M., and recorded
Jeanne E. McDaniel A o in book  MIL on page 17101

Grantor LABEL IN COWN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Timothy S. McDaniel

. Evelyn Biehn, County Clerk .

Aier Recording Return To:
Courty Clerk

KLAMATR FIRST FEDERAL SAVINGS

AND LOAN ASSCCIATION - »
540 Main Street By Q) ot Aen A VTIPS & P
Deputy

Klamath Falls, OR 97601 Fee $l3.00

REQUEST FOR FULL RECONVEYANCE
To be used ocly when obligatians kave been paid.

TO: William Sisemore, oot Trustee

The undersigned 1s the legal owner and holder of all indebtodness secured by tho foregoing trust dood. All sums secured by tald trust deed
have been fully paid and satisiied. You hereby aro directod, on payment to you of any sums owing 1o you under the terms of sald trust deed or
pursuant to statute, o cancel all evidences of indebtedness secured by said trust deed (which are Jeliverad to you herewith togo hur with said
trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the estale now hold by you under the

same.

Klsmath First Federal Savings & Loan Association, Beneficiary

by.

«DATED:...-.




