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THIS TRUST DEED, made this . - ) April . between

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prorerty
County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereynto belonging or in anvwise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each adgrecement of grantor herein contained and payment cl the

of ONE EUNDRED SI¥ T'rIOU(SAND,ONE EFUNDRED THENTY EIGHT AND 77/190

S 2 I ; :
; 136 ’ l,‘.-. 8. 77.bollars, with interest thereon according to the terms of a prom'ssory
note of even date herewith, payable to beneliciary or order and made by grantor, the #inal payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturity 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of saio note
becomes due and payable. In the event the within described property, or any part thereaf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5 X . R
1. To protect, prescrve and maintain said property in good condition dranting any easement Of creating any restriction thereon; fc) join n any
and repair; not 1o remove or demolish any building or improvement thereon: subordination or other agreement alfecting this deed or the lien or charie
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The

2 “fo complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the “person or oersony
manner any building or -improvement which may be constructed, damaged or legally enn_lled thereto,” and the recitals therein of any matters or facis shall
Hustroved thereon, and pay when due all costs incurred theretor, be conclusive prool ol the truthfulness thereal. Trustee's lees for any of the

YO To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not Jess than $5.

fions and restrictions affecting said property; if the beneficiary o requests, (o 10. Upon any default by grantor hereunder, beneliciary may 8t any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the bencliciary mav require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any secuity for
proper public oliice or otfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of saild prop-
by filing ofticers ot searching agencics as may be deemed desirable by the erty or any part thereof. in its own name sue or otherwise collect the rents,
beneliciary . issues and prolits, including those pist due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and enllection, inchading reasonahle attor-
now or herrafter erected on the sa3id premises against Joss or damage by lire ney’s fees upon any indebredness secured hereby, and in such order a3y brne-

H ficiary may determine.

and such other hazards as riu 1 efigiary, gy Il)r m tinie {0 time require, in

an amount not less than § u Tfasurable value ', written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter; all collection ol such rents, issues and prohs, o the proveeds of fire and other
policies of insurance Whall be delivered to the beneliciary as soon as insured, insurance policies or compensation or awards for amy taking or damade of the
if the gramtor shall fail lor any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the Leneliciary at least filteen davs prior to the expira- waive any default or notice of delault hereunder or invalidate any a:t done
tion of any policy of imsurance now of herealter placed on said buildings. pursuant to such notice.

the benrliciary may procure the same at pll:mror's expense. The amount 12. Upon default by grantor in payment of any in
collected under any fire or other insurance policy may be applied by brr)eh- hereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness wecured heteby and in such order as beneticiary essence with respect to such payment and/ar perlormance, the beneficiary may
may determine, or at option ol beneliciary the entire gmount so collected, 0F g are all sums secured hereby tmmediately due and pavable. In such an
) pert thervol, may be relcased (o grantor. Such application of Telomse shall oSl 8 peneticiary at his election may proceed (o foreclose this trust deed
ot dure or waive any default or notice of detiult e nder or invalidate any iy equity as 4 mortgage or direct the fnntee (o el this trust ceed by
act done pursuant ta such notice. . widvertisement and sale, or may direct the frusies o pursue any uther cight o

S, o keep sard premies Iree trom constsuction fiens amd fo v all remedy, either af law or in equity, which the beneticiary may have. In the event
taves, aseessnents and cthee chardes that iy e Tevied or asessed wpon or (RN iy elects to foreclose by advertiseinent and sale, the beneficiary ot
fstninat swid property before any part of ekt assessenents and other pe grustee shall execute and et 1o e recorded his written notice of detault
Harries bucome past dur or delinquent and promptly deliver focin therefor o e eection 1o sell the said desceibed real property (o satisty the ohhgaten
to beneliciary: should the grantor ftal 1o make pasiment of any taies, awess eired hereby whereupon the trustee N fix| the time and place vl sale, give
pents, insarance pretiums, lens or other chasdes pavable by grantur, esthet — popice thereal as then Vequired by law and proceed 1o foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 [ e munner provided in ORS HE6.745 to H6.295.
make such payment, beneliciary may, af ity aption, make payment thereol, 13. Alter the trustee has commenced foreclosur
and the amount »o paid, with interest at the rafe el forth in the note secured sale, and at any time prior to 5 days belore the date the trustee cond scls the
hereby, fogether with the obligations described in paragraphs 6 and 7 of this wale. the grantor or any other person s0 privileged by ORS 56.753, may cure
hoe deed. shall be added to and pecome a part of the debt enred by this Sl e ot delaults. 1f the delault consists ol a ailute 10 Fay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the detault may be cured by paying the
covenants hereot and tor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion ai woul
erty hereinbefore described, as well as the geantor. shall be bound to the ot then be due had no Getault occurred. Any other default that is casable of
same extent that they are bound lor the payment of the obligation herein being cuted may be cured by tendering the performance required urder the
escsibed. and all such pavments shall be e iately ddue and payable with  Ghiigation or trust deed. In Y e in wddition to_ curing the delault of
out notice, and the nunpayment thereot shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay tu the beneliciary all costs
render all sums secured by thiv frust deed imunediately due and payable and and eapenses actually incurred in enforcing the obligation ol the trust deed
comtitute & breach of thiv trust deed. . together with trustec's and attorney’s fees not exceeding the amounts provided

6. To pav all costs, lees and expenses of this frust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise the sale shall be held on the date and at the tme and
in connection with or in enforcingd this obligation and trustee’s and Attorney’s place designated in the notice of sale or the tiawe to whic vaid sale may
feen actually incurred. . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceedind purportingd to in one parcel or in separate parcels and shall sell the patcel or percels ar
altect the security rights or powers of beneliciary or trustee: and in cuit. auction to the highest bidder for cash, pavable at the ime of sale. Trustee
ction or procesding in which the benrhiciary of rustee may appear, including  shall deliver to the purchaser is deed in dorm as required by law conveyingd
any suit for the loreclosure of this deed, to pay all costs and expenses. in- the property so sald, but without any covenant Of Warfantv, expres. or im-
cluding evidence of title and the beneticiary's o trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appeal from any Jjudgment or the grantor and beneticiary. may purchase at the sale.
decree of the trial court. grantor further afrees 1o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s artor- shall apply the proceeds of sale 10 pavment of (1) the expenses of sale, in-
ney's fres an such appeal. cluding !he’romprnﬁalion of the trustee and)u u-ason:.blj charge by trustee’s

; » . attarpey, (2} to ihe obligation secured by the trust deed, () to ali persons

It is murually agreed that: . e o lism subsequent to the interest of the trustee in the frust

N. In the event that any partion or all of said property shall be taken deed as their interests may appeat in the ordee of their priveav and (43 the
under the right ol enunent domain or condemnation, benelwiary shall have the surplus, i any, fo the grantor or to his sucvesor in inferes? entitimd 1o such
right, it it so_clects. to sequire that all or any portion of the monies payable  surplus. ’
as compensation for such taking, which are in excess of the amount required 16, Beneficiary ey from time o fane appoan?
to pay all reasonable costs. experses and attorney’s fees necessarily paid or cors fo any frustee named herein of 1o any suecessor (rusies appointed here
incurred by grantor in such proceedings. shall be paid to beneticiary and under. Upon such appointment. and without conveyance fo the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, iee, the latter shall be vested with all title, posers and duties sonierred
both in_the trial and appellate courts. necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by Written instrument executed by heneliciary,
wecured hereby: and grantor agdrees, at its own expense, (o take such actions Which, when recorded in the mortiage reconds of the county or counfies an
and execute such instruments as “hall be necessary in obtaining such com- which the property is situated. shall be concisne proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor Trustee.

9. At any time and i i i bene- 17 Trastee accepts this frust when this deed. duly _erecuted and
ticiary, payment ol its lees and presentation af this deed and the note for acknowledged is made a public record as provided by law. Trustre 1z not
endarsement (in case of tull reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any othe deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trusee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustee.

debtedness secured

e by advertisement and

4 successar Cf sucdes

MOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who i3 an active member of the Oregon State Bar, a bank, trust company
or scvings and loon assor.otion authorized 1o do business under the laws of Qregon or the United States, a title insurance compony outhorized to insure title to real
property of this state, its sobsidicries, off:liates, ogen's of branches, the United States or ony agency thereof, or on essrow cgent licensed under ORS 650.505 10 695.583,




that he is law-

The grantor covenants and agrees to and with the beneficiary and those claiming under him,
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

e described note and this trust deed are:
¢ Notice below),
mmercial purposes.

esented by the abov
ses (see Importan

hat the proceeds of the loan repr
) are for business or €ol

tor's personal, family or household purpo

The grantor warrants t
or (even il grantor is a natural person

. (a)* primarily for gran
(b) for an orgdanization,

tars, executors,
of the contract

the masculine

devisees, administra
including pledéee,
fext so requires,

benetit of and binds all parties hereto, their heirs, legatees,
1l mean the holder and owner,

personal representatives, successors and assigns. The term beneliciary sha
8 this deed and whenever the con

secured hereby, whether or not named as & beneliciary herein. In construin
gender includes the {eminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

This deed applies to. inures to the

above written.

y,and year, irst

JU—

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is @ creditor
Lending Act and Regulation Z, the

as such word is defined in the Truth-in:
e Act and Regulation by making B i

bensficiary MUST comply with th
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

» STATE OF OREGON, County of
’ This instrumen%&a{s acknowledged before me on

:\b\\,ﬁmxﬁz.tx.l\.\.&,ﬁ_p\\{\&l-, ..............
Notary Public for QOrego

My commission expires <.

REQUEST FOR FULL RECONVEYANCE

Te be used only whaen obligations hove been poid.

..., Trustee

ust deed. All sums secured by said
wing to you under the lerms of
d (which are deliverec! to you

¢ said trust Jeed the

TO: . L . - - .
legal owner and holder ot all indebtedness secured by the foregoing tr
you of any sums o

d and satistied. You hereby are directed,

statute, to cancel all evidences of indeb! by said trust dee
¢ deed) and to reconvey. without warranty, s designated by the terms O
Mail reconveyance and documents to

on payment to
tedness secured
to the partie

The undersigned is the
trust deed have been tully pai
said trust deed or pursuant to
herewith together with said trus
estate now held by you under the samo.

DATED: .

' ' Beneliciary

yoncs will be mede.

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Seth must be delivered to the trustes for conceliotion before reconve
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EXHIBIT “A‘

All of Lots 5 and 6, and those portions of Lots 2, 3, 4. 7, 8 and
g, lying Southwesterly of State Highway 97 in Block 3 of Chelsea
Addition to Klamath Falls, according to the official plat thereof
filed December 11, 1929, in Volume 16 sheet 11 Klamath Ccounty

Plat Book in the office of the County Recorder, Klamath County.
Oregon; ALSO all of closed Pelican Street lying between Block 3
and Block 4 of said Chelsea Addition and lying Southwesterly of
state Highway 97, and that portion of closed Lindberg Street lying
between Blocks 4 and 5 of said Chelsea Addition; also all of Lots
1 to 12 inclusive in Block 4 of said Chelsea Addition, and all of

.

the Easterly 50 feet of Lots 7 to 12 inclusive in Block 5 of said
Chelsea Addition. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the 27th cay

Filed for record at request of Klamath County Title Co. :
AD.19_ 91 at_— 1:23  oclock —— PM., and duly recorded in Vol. M91 —
on Page

17106 -
Evelyn Biehn ™ County Clerk

of ____ Aug. A~
of
By e -




