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21, between

as Trustee, and

»

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in arywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

on with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

RTY FIVE THOUSAND FOUR HUNDRED EIGHTY THREE AND 75/100——m—mmmmmmeem—m

. ($-45 ’ 483. 75) === Dollars, with interest thereon according to the terms of a pronuissory
note of even date herewith, payable to benehtciary or order and made by grantor, the final payment of principal and interest hereot, if
a

not sooner paid, to be due and payable maturlty. . e e T -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneiiciary.

then, at the Deneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees!
1. To protect, prescive and maintain said property in good condition
and repair; not to remove or demnolish any building or improvement thereon;
not to cammit or permit any waste ot said property.
. To complete or restore promptly and in good and workmanlike
manner any building or improverment which may be constructed, damaged or i
destroyed thereon, and pay when due all costs incurred therefor. be c'oncluuvg proo{ ol ‘the truthiulness thereol. Trustee's fees for anz of the
3. To comply with all Jaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Tess than §5.
tions and restrictions atlecting said property: il the beneficiary so requests, 10 10. Upon any delault by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver 1¢ be ap-
¢ial Code as the beneliciary may requirs and to pay lor filing same in the pointed by a courf, and without regard to the adequacy of any secarity for
proper  public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take passession of st id prop-
by ftiling officers or searching afencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the
of operation and collection. including reasonable

beneficiary .
4. To provide andi continuously maintain insurance on the buildings Jess costs and expenses
now or hereafter erected on the said premises against loss or damage by hire ney's lees upon any indebtedness secured hereby, and in such order as bene-
i such other hazards as the bencticiary may from fime fo time require, in  Hiciary may determine.
an amount not less than § ) , wriften in 11. The enterind upon and taking possession of said property, the
companies acceptalle (o the heneficiary, with loss payable to the latter; all  collsction of such rents, isstres and profits. or the proceeds af tire and other
policies of insurance hall be delivered 1o the beneliciary as >oon as insured; insurance policies orf compensation or awards for any taking or damage of the
i the grantor shall lail for any reasom to procure any such insurance and (o property. and the application or releise thereol as aforesaid, shall not cure o
deliver said policies 10 the bencliciary at feast filteen days prior (o the erpira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy insurance now or hereafter placed on said buildings. pursuant to such natice.
the beneficiary ay procure the same at grantor's expense. The amount 12. Upon delault by grantor in_payment of any indebtednesi secured
collected under any lire ot other fmsurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtednras secured hereby and in such order benebwiary essence with respect to such payment andjor performance. the beneficiary may
may determine, or at optinn of benelicisry the entire amount =0 collected, OF  declare all sums wecurvd hereby Tmmediately due and pavable. In such an
may be rejeasd to granios. Such application o release shall  gyent the beneliciary 3! his election may proceed to foreclose this tust deed
e any default or notice of delault hereunder or invalidate any iy equity as a mortfage or direct the trustes fo foreclose this trust deed by
irect the trusiee 1o pursue any othe: right ot
eficiary may have. In the event
the beneliciary or
otice ui default

deantingd any easement or Creating any restrrction thereon: () juiny inany
wubordination or ather agreement affecting this deed or the tien o1 charge
thereol; (d) reconvey, without warranty, all or any part of the propety. The
Arantee in_any reconveyance may he described as the “person or peesons
legally entitled thereto.” and the recitals there’n of any matters or fazts shall

any part ther
not cure of waly
act done pursuant to such notie . . advertisement and sale, or may dires
5. To keep said premuses iree from comstruction liens and 1o pav Al emedy, either at law or in equity, which the ben
faxes, assessments and cthee charges that may be levied or assessed upon of the beneliciary elects to foreclose by advertisernent and sale,
against said property bebore any part al such gaves, assessrnents and other the trustee shall execute and cause to be recorded his written n
charges hecome st due or delinquent and promptly deliver receipts theretor and his election to sell the aid described real property to satisly the oblidation
to beneticiary: should the &ignior e o ke piyinent of any tases, asessecured hereby whereupon the trustee shall lix the fime and place vt sale, dive
b i insurance premiumis. liens or cihet charges payable by grantor, Cither  apioe thereol ay then required by law find proceed to foreclose this irust deed
by direct payment of by providing beneliciary with funds with which 1o o the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its aption, make payment thereot, Y3 After the trustee has cammenced foreciosure by a
and the amount so paid, with interest at the rate set forth in the note secured sale, and ‘at any time prior fo 5 days belore the date the truste:
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a patt of the debt secured by this the default or delaults. It the delauit consists of a failure to pay, vhen due,
frust deed, without Aiver of any rights arising jrom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_herent and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure oth han such portion as would
erty hereinbetore described, as well as the grantor, <hall be bound 1o the not then be Jdue had no detault occurred. Any other default that is capable of
same_extent that they are bound for the payraent of the obligation hetein  peing cuted may be cured by tendering the performance required under ‘the
described, and all such pavments shall be immediately due and pavable with- obligation ar trust deed. In *any case, in addition to curing the delault or
out notice, and the nonpavment rhereol shall. at the option ol the beneliciary, defaults, the person eHecting the cute shall pay to the beneliciaryr all costs
render all sums secured by this trust deed immediately due and payable and and ..”;em,s ctually incurred in entorcing the obligation of the trust deed
S ticute a breach of this trust deed. together with trustee’s and T theys fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law
ol title search as well as the other costs and expenses of the trustee incurred * 14, Otherwise, the sale shall be held on the date and at th: time and
in conne—crion_with or in enforcing this obligation and trustee’s and artorney’s place designated in the notice of sale or the fime 1o which said sale may
fees actually incurred. . N N be postponed as provided by law. The frustee may sell said property cither
7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver 1o the purchaser its deed in form s required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  the propetty o sofd, but without any covenant of Warranty, expess or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of tact shall be conclusive proot
amount of attorney’s lves mentioned in this paragraph 7 in all cases shall be of the truthiulness thereci. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal fiom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court. grantor further agrees to pay wuch sum as the ap- 15. When trustee sells pursuant to the powers provided hetein, trustee
pellate coutt chall adjudde reasonable as the beneliciary’s of Trustee’s attor- shall apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
ney's dees on such appeal cludingt the campensation of the trustee and @ u-ns!:n;nbll- charge )ylnusfee's
: . adree afe attarnev, 123 1o the obligation secured by the trust deed, (0) 10 all persons
7t is mutually adeced that: i BN, earded e subsequent to e dnteret e trustes in the trust
K. In the event that anv pottion or wll of said propersy shail be faken o deed ax theis inerests may appear in the e ol theie priority and () the
wunder the right of eonnent donain or condempation, benetioary shall have the surplus, it any, 10 the frantar ur fo Ris successer in interest entitled o such
right, if it so_elecis, 1o sequite that all or any portion of the montes payable wurplus. )
wach taking, which are in eicens of the amount requited 6. Beneficiary proy fram time o Lime Lpoint 4 SUCCESSCT O MIeCes:
To pay all peesonable cos, expenses o attorney-s fees mecessarily paid of - sors fo am rantee maried heren or 10 et Lioe tnustee appointed here
incurred by granior in such proceedings, shall be paid to beneficiary and wnder. Upon such appointment, arnd am er e fo LY AeCeasar
applied by it tirst upon any reasonable costs and expenses and atrorney’s fees srustee, the latter shall be vested wit povers amd duties conterred
both in the trial and appellate cautts, necessarily paid or incurred by bene- upon any frustee herein named o1 : creunder. Each such appointnaent
ticiary in such proceeding, and the balance applied upon the indebtedness and substitution shall be made by w7 . 2 evecated by beneficiary,
secured hereby; and grantor agrees. ac its own eapense, to take such actions which, when revorded in the prortadde reonds of the county o counties in
and execute such instruments 23 <hall be nesessary in obtaining such com- which the property is situated, shall be vonw ive proof of proper appointment
pensation, promptly upon beneliciary's request. of the sucCessdr frusies.
. 9. At any time and from Time fo time upon written reguest of bene- 17. Trustee accepts this trust when this deed. duly etecuted and
ficiary, payvment ot irs jees and presentation of this deed and the note for acknow ledged i> made a pubhc record as provided by law. Trustee is nol
endorsement in case of full reconveyances, for cancellation), without altecting obligated to notify any party herelo o i} le under any other deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or of any action or proceeding in  hich grantor, beneficiaty or trustee
ta) consent to the making of any map or plat of said propetty; (b) join in shall be a party unless such action or proceedingd is brought by frustee.

dvertisement and
e conducts the

as compensation for

HOTE: The Trusr Deed At proades that the trustee hereunder must bLe either on ottorney, who is on othve member of the Oregon State Bar, & bank, trust company
or saw.ngs ond tocn ossouation authonized 1o do business under the laws of QOregon or the United States, a title insuronce Compuny authorized to insure tutle to rea
property of this state, s by doares, off lates, ogents of branches, the Unmited States or any agency thereof, or an escrow agent lisensed under ORS 650,531 12 856,585,




g under him, that he is law-

eneficiary and those claimin
d title thereto

and agrees to and with the b
d has a valid, unencumbere

aid described real property an

The grantor covenants
lly seized in fee simple of s

fu

and that he will warrant and forever defend the same against all persons whomsoever.

cibed note and this trust deed are:

¢ Notice below ).
commercial purposes.

the above desc
(see Importan
{or business or

The grantor warrants that the proceeds of the loan represented By
(a)* primarily for Arantor’s personal, {family or household purposes
(b) lor an or;znnizution, or (even it grantor in a natural person) are

s, executori,
the contract
he masculine

sees, administeator
ing pledger, of
¢t so requires, t

inures to the benelit of and binds all parties hereto, their heirs, legatees, devi
and assigns. The term beneficiary shall mean the holder and owner, includi

a beneliciacy hecein, In construing this deed and whenever the contex
ingular numbes includes the plural.

and the si
hereunto set his hand the day an

This deed applies to,
personni repres:'nmfives, SUCCESSOTS
secured hereby, whether or not named as
gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has year first above writtern.

ng out, whichever warranty (o) or (b) is
licable ond the beneficiary is a credito;
as such word s defined in the Yruth-in-lending Act and Regvulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1# compliance with the Act is not required, disregard this notice.

—
* JMPORTANT NOTICE: Delete, by fini
not applicable; if warranty (a) is app

" " *.STATE OF OREGON, County of
. n < This instrument was acknowledged before me on ..

» e oA
v e iy e

(2R g

ULL RECONVEYANCE

REQUEST FOR F

To be vied only when obligations have been poid.

., Trustee

TO: .

rust deed.

secured by the foregoing t
ng to you under th

any sums owi
d trust deed (whi
ed by the terms of said trust

holder of all indebtedness
are directed, on payment to you of
ences of indebtedness secured by sai
parties designat

The undersigned is the legal owner and
trust deed have been fully paid and satistied. You hereby
said trust deed or pursuant o statute, to cancel all evid
herewith togdether with said trust deed) and to reconvey, without warranty, to the
estate now held by you under the same. Mail reconveyance and documents to

19. ..

i

DATED:

Bcneticiéry

e made.

ancellation balore reconveyance will b

h must be dalivered 1o the trustes for ¢

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Betl

e -
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1
Witness my hand &
County affixed. )

RETURN TO

AFTER RECORDING

¢ eerc  HEE3

KC
;

All sums secured by said
e terins of
ch are delivered to you
deed the

ithin instrument

..................................................................... ment/microfilm/recept' Fe) No- eeereraeneees
Record of Mortgages of said County.
seal of




EXHIBIT A

Descrigtion

The following described real property situate in Klamath County. Oregon:

PARCEL_1:

All that portion of Lot 70, Enterprise Tracts, Klamath County,
Oregon, i . Beginning at 2 point in the
Southerly 1li i at its intersection with a North
and South line 390.0 t 1line of Lot 70;: thence
South 184.0 feet and Ves int of beginning:
thence West 1069.7 feet t 172.5 feet; thence East 109.7
feet; thence North 172.5 feet jess to the true point of
beginning, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

A strip of 1and across Lot 70, Enterprise Tracts, Klamath County.
Oregon, 17 feet wide, being 8.5 feet on each side of the center
1ine of the spur track now constructed thereon, said center line
being described as follows: Beginning at a point in the Northerly
line of the right of way of the Oregon, Caljifornia and Eastern
Railway Company 417.5 feet West of the East jine of Lot 70; thence
on an 11° 30' curve to the right, a distance of 356 feet Northwesterly
to a point 525. t of the East line of L . thence North
parallel to the East line of Lot 70 a distance of 467 feet to a
point 8.5 feet West of the Northwest corner of rarcel 1 hereinabove

described.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of W the _.________ZL_th' -
of ________AAL&-—’——— A.D., 19 91 at 1:23 oclock — B M., and duly recorded in Vol. M91 .
of _ MortgagfS— on Page .
Evelyn Biehn - C%umy Clerk
g : 2, ¥

FEE $18.00 By glekQZQubtzlﬁLbLA~a&ﬂéA:LL__~—_—_—




