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as Beneficiary,

WITNESSETH:
I&m irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the praperty
in .. ..County, Oregon, described as:

PARCEL 1:
TRACT 13, TOWNSEND TRACTS, in the County of Klamath, State of Oregon; and

PARCEL 2:
That Portion of Lcts 28 and 29, TOUNSEND TRACTS, 4n the County of Klamath,
State of Oregon, lying east of the USRS Drain

Commonly known as 2733 Crest St, Klamath Falls, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or uysed in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of .F_iveAthousan_d.,eigh.t‘..hundr.ed,..Ath.i.rtty:.eight.. “and. no/100. % * * * ¥ ko ok ok k K koK k%
* ok ok ok k ok kKK * ok ok ok ok x K * *** *  Dollars, with interest theroon according to the terms of a prcmissory

ﬁoré of ev;n dat; herewith,- payable lo benelicia{y of &-dcr and made by grantor, the linal payment of principal and interest huereol, if

not sooner paid, to be due and payable ... August..zo., e e 1992 . ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreod to be
sold, conveyed., assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; or demolish any building or i
not to commit or permit any waste ol said property.

2. To complete or sestore promptly and in
manner any building or improvement which may be constructed, damaged or

dranting any easement or creating any restriction thereon: (c) jon in any
mprovement thereon: subordination or other agreement altecting this deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The
and workmanlike Arantee in_any reconveyance may be described as the “person ur persons
legally entitled thereto,” and the recitals ‘there'n ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlutness thereol. Trustee's fees for sny ol the

3. To comply with all laws, i . regulati coy ¢s. condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions altecting said property; il the beneliciary so requests, (0 . 10. Upon any delault by grantor hereunder, beneliciary msy at any
join in & ting such 1i g M nts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a recewver to he ap-
Ioal Code as the beneticiaty may require and to pay lor liing same o th.  pointed hy a court, and without redard fo the adequacy of any seeurity for
proper  public altice or cllices. an well as the cost ol all lien srarches made the indebtednesas hereby secured, enter upon and 1ake possession of said prop-
by liling oilicers or searching agencics as may be deemed desirable by the erty or any part thereal, in its own namie sue or otherwise collect the rents,

beneliciary. .

issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continucesly maintain insurance on the buildings o33 costs and expenses of operation and collection, includingd reasorable attor-

now or herealter erec‘t’rd or: the said premises against loss or, damage by lire :uy'; lees u[;m any indebtedness secured hereby, and in such ordur ay bene-
and such other hasards &% th ot 1 11 47 require, in iciary may etermine.
an amount not less than § .. ?ﬂ]'mstl?'&bae'"val\ﬂe' written in 11. The entering upon and taking possession ol said property. the
companies acceptable to the beneliciary, with loss payable 1o the latter; all collection ol such rents, issues and profits, or the proc other
licies of inwurance shall Le delivered to the beneliciary as soon as insured; insurance policies or compensation
if the grantor shail lail for any reawn to procure any such insurance and, property, and the application of releas
deliver said policies to the beneliciary af least lifteen days prior to the expira-  waive any delault or notice of delault hereu
tion of any policy of insurarce pow or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procur® the same at grantor's expense. The amount 12. Upon default nt of any indebtedress secured
collected under any fire or other insurance policy may be applied by beneli-  pereby or in his performance of time being of the
ciary upon any indebrednesy secured hereby and in such order as beneliciary essence with respect 10 e beneliciary may
may determine, or at option ol beneliciary the entire amount so collected. 0T geclare all sums secured hi i i le. In such an
any part thereol, may be released to grantor. Such application or release shall  yent the beneliciary at his o this trust deed
e any default or notice ol delault hereunder or invalidate any  in equity as a mortgage or di is trust deed by
¢ to such notice. . . advertisement and sale, or may any other right or
&, To keep said premises ree from construction liens and 1o pay all  remedy, either at law or in equity, which ¢ ici have. in the event
taxes, assessments and other charges that may be levied or assested upon OF  the beneliciary elects (o foreclose by advertisement ‘and sale, the bunelicisry or
against said property belore any part of such taxes, asseasments and other  the trustee shall execute and causs to be recarded his written natice of delault
charges become past due of nt and prompfly deliver receipts therelor  gnd hia election to sell the said desc ibed to satisly the obligation
to beneliciary’ should the grantor 1ail to make payment ol any taxes, amess- Secured hereby whereupon the o and place of sale, ive
ments, insurance premiumi, liens or other charges payable by grantor, _either  potice thereol as then reguired by 1a and proceed to forecioss this trust deed
by direct payment orf by providing beneliciary _with lunds with which 10 in the manner provided in ORS 86.735 to 86.795. 5
at ifs optron, 13. Alter the trualee has commenced toreclosure by adveriisement and
sale, and at any time prior to 5 days belore the tee conducts the
sale, the grantor or any other person 0 pn'wleled by |
the delault or detaults. I the delault consists ol a iailure to pay,
PP . sums secured by the trust deed, the delault may be cured by
covenants_hereol h paymenta, with interest as aloresaid, the prop- ofire amount due at the tim han such portion &
erty hereinbelore as well as the Arantor, shall be l_mur)d to the not then be due had no delau B hat
same exfent that they are bdound for the payment ol the oblidation herein being cured may be cured by ten H H
described, and all such payments shail be immediately due and payable with- obligation or trust d »
out notic nd the nonpayment thereol shall, at the option ol thy beneliciary, delaults. the person ¢ e bene
render all sums secured by this trust deed immediately due and payable and and "‘;"“" actually i H i obligation of the trust d
constitute & breach of this trust deed. . 3 . fogether with trustee’s eding the amounts provided
6. To pay all costs. fecs and expenses of this trust including the cost by law.
of title search &8 well az the other costs and expenies ol the, truster incurred 14, Otherwise the sale shall be held on the date and at the time and
in connection with or in enforcing ¢his opligatiun and tiustee s aind aitornie,’s piace designaicd the rorve of tale we she tirpe o whick erid sale may
fees actually incurred. . . . be postponed as provided by law. The trustce may sell sa pioperty either
7. T n and delend any action or proceedingd purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
Beneliciary or trustee; and in any suit, wuction fo the highest bidder lor eash, payable at the time o sale. Trustee
iary or trustee may appear, including haser its deed in form as required by w conveying
‘all costs and expensea, in- the so0 sol i nant or warranly, cEpress or im-
lnlltu‘l_lllomey'n fees; the plied. H s ol iact shall be conclusive prool
paragraph 7 in all caves shall be ol the truthlulness thereol. Any person. excluding the trustee, but including
he event ol an appeal from any judgment or  the grantor 'and beneliciary. may purchase at the sale.

a urther afrees to pay such sum ax the ap- 15. When trustee sells pursuant to the powers provided \erein, trustee
pellate court shall adjudge reasonable as fhe beneliciary’s or trustees artor- shall apply the proveeds of sale to payment of (1) the expensts of sale, in-
ney’'s lees on such appeal. cluding lhezcwﬂpenu!ion of the trustee aodd a ruuwbl: ch;r‘t b‘y"flulfee'l

3 . attorney, (2) 10 1A b g Jdend, (3) to0 persons
1t is mutually agreod thnt.A ) AHEer O ceordest Tie ; A
8. In the event that any portion or all ol said property shall be taken decd as their intere
onder the cight ol eminent { in 0 tion, b i

decree of the

3 0 r cond beneliciary shall have the surplus, it any, (o the grantor or
sight, il it 80 electn, to require that all or any portion ol the monies payable surplus,
as compensation tor such taking, which are in excess ol the amount required 16. Bencliciary aay Jrom time to time Appoint a succewsor of succes
to pay all seasonable cosfs, eipemes and attorney's lecs necessarily paid or sors to any trustee named herein or {0 any ILCCEssOr trustee appointed here-
incurred by_drantor in such proceedings, shall be paid to beneliciaty and under. Upon such sppointment. Ornd  without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, l[: latter shall be vested with all title, powers ‘and dutics conlerred
both in the trial and nppr”.ce courls, necessarily paid or incurred by bene- upon any frustee herein named ur appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebirdness  and substifution shall be Ctten instrument esrcuted by beneliciary.
secured hereby; and rantor agrees, at its awn expense, to take such actions which, when recorded in th ecords ol the county or counties in
and execute such instruments &2 shall be necessary in obtaining such com- which' the properly i situated, shall be conclusive prool ol proper appointment
promptly upon beneliciary’s request. . of the successor frustee. K

9. At any ftime and from pime to time upon writlen request ol bene- 17. Trustee accepts this trust when thi:
liciary, payment ol its lees and presentation ol this deed and the nate lor acknowledfed i made a public record as p
endorsement (in case ol lull reconveyances, for canceilation), without affectingd abligated (o notily any party herefo of pending aale under anyr
the liability ol any pesson lor the pay ¢ of the indebtedness, trustee may trust or of any action or proceeding in which grantor, benelrtiary or {rusfee
(a) consent to the making of any map of plat ot said property; (b) join in shall be a party unless such action or proceshing @ beought by trustee.

NOTE: The Trust Deed Act provides that the tustes hereunder must be either an ottorney, who it an active member of the Oregon Sigte Bar, © bo_nk. trust compony
or sovings ond loan association outhorized to do business under the laws of Oregon or the United Siotes, © title insurance company outhorized to insure ntle 1o real
diaries, offiliates, ogents of branches, the United Stales of any agency thereof, or on escrow agent licensed under ORS 696.505 to 496.585

property of this stote, its subsi
— e
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
iy sz feesimele g1, 559 des6Y o 14 RSPaE ?'f‘-%é“’?a"qEaﬁ%gai"c”ﬁébe"d“ﬁﬁ'&frfﬁe’%f Klamath
County, Oregon

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)s primarily lor grantor's personal, family or household purposes (see Important Notice below
KR WA KSR XU A ek,

YK XM SR KN POXEHX X WK XK FEXXX %

tors,

This deed applies to, inures fo the benetit ot and binds all parties herefo, their heirs, logatees, devisees, a J trators,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneliciary herein. In construing this desd and whenever the context 30 requires, the mascuiine
der includes the femini and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

'

i
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} Is
not applicable; If warranty (o] is opplicabl and the bensficiary is a credit
os such word s defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making FOQUINSE oo oeeeoeeeeaasseemeeeemee R R R ST
dlsct for this purp use Stevens-Ness Form No. 1319, or equivalent.

IF compllance with the Act 1s not required, disregard this notice.

| STATE OF OREGON, County of .....K1anath T I P 5
N This instrument was acknowledged before me on Reyy; U—'\t ¢ ( o I9...f../..,
“by. - R Ty
;7 i This instrument was acknowledged before me on ... Lhad Y. S A o n 1991,
f gy Hariam L...Chimn D S E——

,/ //V‘ . - ee
: AN i
/ > -
Y10 N
7 e Notary Public for Oregon
M ;/ commission expires 12/20/93

REQUEST FOR FULL RECONVEYANCE
Te be visd only when obligotions have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All suma secured by said

trust deed hevs been tully paid and satistied. You hereby are directod, on payment fo you of any sums owing to you under the terms ol

said trust deed or pursuant to stat te, to ! all evid: of indebted secured by said trust deed (which are delivered t)y you
horewith together with said trust deed) and to reconvoy, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents fo ..

DATED: .. oo T ORY | St

- Bonaiiciary

Do not toss oc destrey this Trust Deed OR THE NOTE which (1 secures. Beth mwst be delivered te tha trustes for concallation bafers recenveyonte will be mode.

TRUST DEED STATE OF OREGON, }“

{roem Ne. 681} Courity of «..cceeee- Klamath.eeen
.'l""‘-”l“ LAW PUS. CO.. PORTLAND. ORS. I wtx"y ‘hat the wi‘}'in ins‘mmnt
was received for record on the .27thday -
MIriam b LRI s of .. T 15,91, _
at . o'clock .E..M., and recorded
.......................................................... 6.’.;A.'-;-r-... sFAcE R:s;nvgp in book/rec’/volum No‘ '.~“.}'{"9..1.--..-... on
. FOR page ..} 1133........or as fee/tile/instru-
RUthE‘HageISte‘n ............................. RECORDER'S USE ment/microﬁlm/reception No. 3}79 ...... ,

Record of Mortgages of said County.
Witness my hand and sval of

County affixed.

Beneliciary

AFTER RECORDING RETURN TO

. Neal G. Buchanan Evelyn_ Biehn, County. Clerk
- Attorney at Law NAME < P
601 Main Street, Ste. 215 B}.Qﬂ-&k.&aﬁﬁl&b&&.ﬁ;ﬁ(cﬁ(beputy

Klar-r{ziﬁh Falls, OR 97601 el pae s13.00
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