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i
E THIS TRUST DEED, made this ......... 26 day Of .oweereeeons
| ERANCIS...LEE..MC..DONBID“and..MMA,,LAQUATA.MCA.DDNALD

. l S Grantor, ,1~io.uu.'ram.:urnm..comm.fciﬁfmw"'i)&'iii..coum
|
!
|

.NARREN..LOU,GH..&,.LA.DEAN..LQUGH. . or...the..surv.ivor...thereoﬁ ............ e e |

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH ... o renCounty, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto b
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR I% ﬁoﬁfv}?FTﬁgﬁlémG%F%Mflvff@%ﬁ\?ﬂ grpement of grantor herein contained and payment of the

sum of .. ... - - .

elonging or in anywise i
|
|
i
H

. - S Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabPEL rems of note .o , 19 . |
The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note 1
becomes due and payable. In the event the within described property. ot any part thereoi, or_any interest therein is sold, agreed to be |
sold, conveyed, assigned or a.henated by the grantor without first having obtained the writien consent or approval of the beneliciary, !
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein. or |
o herein, shall become immediately due and payable.
i To protect the security of this trust deed, grantor agrees: ! N L N
* 1. To protect, preserve and aintain said property in good condition grantingd any easement or creating any restriction thereon: (¢) join in any k
\ and repair; not {o remove or Jemolish any building or improvement thereon: subordination or other agreement atfecting this deed or the lien or charge B
not to commit of permit any waste of said property. thereol; (d) reconvey. without warranty, all or any part ol the properiy. The .
B "To complete or restore promptly and in good and workmanlike Adrantee in ‘any reconveyance Imay be described as the “person ar persons
. manner any building or improvement which may be constructed, damaged or legally enn_rled thereto, and the recitals there'n of any matrers or facts shall
< destroyed thereon, and pay when dur all costs incurred therelor. be conclusive proof of the truthtulness thereol. Trustee's fees for any of the .
3. ‘To comply with all Jaws, ordinances, vedulations, covenants, condi-  dervices mentioned in this paragraph “hatl be not less than $5. |
tions and restrictions alfecting said property; il the beneficiary so requests, 10 R 10. Upon any default by grantor hereunder, beneficiary may af any
| join in executing such linancing statements pursuant to the Unilorm Commer-  fime without mnotice, either in person. by agent ot by a receiver to he ap-
cial Code av the heneliciary may require and to pay for hling same in the pointed by a court, and withour regard to the adeguacy of any security for
| proper_ public oltice or ofiices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
H by liling olficers or cearchind agencies as may be deemed desirable by the erty or any part thereof, in its own namie sue or otherwise collect the rents, _
i beneliciary. issues and profits, including those past due and unpaid, and apply the same, N
1 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
1 now or herealfer erected on the said premises against Joss or damage by fire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
4 and stch other hazards e&iielbeneiiciary zarﬁ)llmm tige to time require, in ficiary may determine. &
. 1 an amount not less than .lnsur‘ e value. .. ., wtten in 11. The enterind upon and taking possession of <aid property, the i
%! com[{anies qrc:ptal‘le to the ben_dicwry, with loss pa)'able to-the latter; all collection of such rents, issues and prolits, or the proceeds ol iire and other ‘¥
H policies of insurarice shall be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the H
| if the Zrantor shall iail for any reason to procure any such insurance and_to property. and the application or release thereat as ataresaid. shall not cure of ii
H deliver said policies (0 the bencfigiary at least lifteen days prior 1o the expira- waive any delault or natice of default hereunder or invalidate any acr done !
B i tion of any policy ol insurance now or hereafter r.)laced on said buildings, pursuant to such natice., 1
13 the beneficiary may _precure the | same at grantors expense. The amount 12. Upon delault by drantor_in payment of any indebtedness secured l
i collected under any lire of other insurance policy may be applied by benefi-  pereby or in his periormance of any agreement hereunder, time being of the
Il ciary upon any indebtedness secured hereby and in such order a3 beneficiary  essence with respect 10 such payment and/or performance, the beneficiary may {
1 may determine, or &t 6pUOR i beneficiars' the entire amouns & collectéd, 07 geclare all sums secuied ‘hereby immediately due and pavable. In such an it
i any part thereot, may be released to Rranion Such_application or Felease shall . uyent the beneliciary &t his election may proceed 1o foreclose ¢his trust deed i
! it not cure or waive any detault or notice of default hereunder or invalidate any’ in equity as a octgage or direct the frustee to foreclose This trust deed by
i et done pursusnt to such notice. . . adverrisement and sale, or May ‘direct the frustee to pursuc any other right or
g A 5. To keep said premises free from construction liens amd to pay all  remedy, either at law of in equity, w hich the beneticiary may have. In the event
. [ tures. assesqmenty and other charges that ma), be levied or assessed upon O the beneticiary clects to joreclose by advertisement ‘and sale, the beneticiary or
i against said praperty hetore S0E part ol such faxes, aexsmients ‘and othet  the trustee shall exccute and ause 10 be recorded hus written notice of default
charfles become past due of dedingquent and promiptly deliver rreripts therefor o hin election f0 sell the said escribed real property to satisfy the obligation
» ot sale, Qive
yrents, insurance premiuni liems, £ e charges payable by grantor, either  notice thereol as then sequired by law fomd proceed to foreclose this (ruse deed

by direct paymeni OF by _rgmriding beneliciaty with lunds with which ta in the manner provided in ORS 56.735 1o §6.7V5.
make such payment, .'Z"’"".'.'c""f" may, at h‘“ "P"“":l"‘“"'_ payiment ’_""“’" 13. Aifter the trustee has commenced {oreclosure by advertivement and
and the amount M".r;‘a"; “”bhl'm;r"";' ¢ .;‘ :;"-' set ognh ;‘" ‘6’“ "dc".. "f"';f’ sale, and at any time prior to § days belore the date the truster conducts the
hereby, together with the o igations described m paragraphs and 7 of this Sale. the grantor or any other person so p,,_‘.,,,‘,d by VORS §6.753, ,,;Iuy :'u,,

when due,

!
' l.g fo beneficiary; should thes grantor il to make paymwnt ol any tares, assea A Sieeby whereupon the trustce e the time and place
1
i
i
I
] trust decd, shall be added to and become a part ol the debt secured by this the delault or delaults. 11 the Fetault consists of a [ailure 1o pay.

‘,' trust deed, without waiver of any rights arising from breach of any ol the sumns secured by the trust deed. the delault may be cured by payink the
b "o"”’:"“. hl;’;"’ "(’;d ".’l'; ;"':h p""',',"'""' "’"i’h‘t‘"l""' ';,5 l?"g'“gd' ’(;" prep- entire amount duec at the time of the cure other than such portion as would

o erty hereinbefore descri ed, as well as the rantor, sha e bound to the d. . other detault that is ca able of

- [| Shme extent that they are bound Up the payment of the obligation heteln pot then be Gy be no deliult ook the Sther delaul! aived ‘wndes the
described, and all such payments shall be immediately due and payable with- obligation or trust Jeed. In any case. in addition to curing the detaule or

e beneliciary all costs

out notice, and the nonpayment thereol shall, at the aption of the beneficiary, jaults, the person eilecting the cure shall pay to th
i fender all sums secured by this trust deed immediately due and payable and greui expenses ’Lcma”y incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed. h Yh trustee's and attorney’s fees not exceeding the amounts provided
¢ §. To pay all costs, fees and expenses of this trust including the cost ;;;.éi;,,fr wi ruste 4 J

} of title search as well as the other costs and expenses of the trusteé incurrec 14. Otherwise, the sale <hall be held on the date and at the time and
i th or in enforcing this obligation and trustee's and attorney’s  place designated in the notice of sale or the time 1o which said sale may

' : in connection Wi
: i fees actually incurred. . " . be postponed as provided by law. The trustee may sell said property either
vt ' "To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcel> at
P i atlect the security rights of powers of heneficiary or trustee; and in any suit,  auction to the highest bidder for cash. pasable at the time of sale. Trustee
; action or proceeding in which the beneliciary of trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
' i covenant o warranty, expres‘s or im-

jor the foreclosure of this deed, to pay all costs and expenses, in- the property SO sold, but without any
fliding evidence of ritle and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact hall be conclusive prool
g 4 in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any persomn, excluding the trustee, but including

PN amount of artorney s jres mentione :

v tixed by the trial court and in the event of an appeal from any judgment of the grantor and beneliciary, may purchase at the sale.

i decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant 10 the powers provided herein, trustee

H pellate court shall adjudge reasonable as the beneticiary’s or trustee's aftor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s

ney's fees on such appeal.

attorney, (2) to the obligation secured by the rrust deed, (3) to all prrsons

H It is mutually agreed that.- . having recorded Jiens subsequent (o the interest of the trustee in the rrus?
§. In the event that any portion or all of said property shall be taken doed as their interests may appear in the arder of their priority and f4)
under the right of eminent dornain or condemnation, beneficiary shall have the surplus, il any, 10 the grantor or 1o his successor in interes! enritled 1o €
right, it it a0 elects, to require that all ar any portion ol the monies payable surplus.
) o omprrmation for such taking, W opich are in excess of the amount required 16. Beneliciary mav fram gime {0 G110 appeint & SUETeswT O AUTETS
N tor pay ol seasunable costy, expenaes and attoraey’s fecy arcessarily paid or sors to any frustee pamed herein o fa amy succesnor fruster azpointed here:
incurred by grantor in such pmrn-clinb, whall be paid (o beneliciary amd under. Upon aech  appointment. and  without conyesaras tn the surcessnT
applied by Pt tiest upon any 1easonable costs arcd expenses and atforney’s fees, truntee, the latter whall be vested with all Litle, puinrrt arrd 2t erpierred
both in the trial and appellate courls, necessatily paid o1 m srred by bene- apon any fruses herem naimed o apponted hereumnder Bark vor appeantiment E
ticiary in such proceedings, and the batance applied upon the indebtedness and substitution shall be made by wntten instrument esecuted by hepehicsary.
secuted hereby! and granfor agrees, at its own ervpense, O take such actions which, when recorded in the moarfunie reconds al the county or counties a0 1
N and erecute such Tnstrumients as_shall be prcessary in obtaining such com- which the propeety is situated, shall e conclusive proat of proper appeintment L
pensarion, promptly upon beneliciary's request. of the succesor trustee H
9. At any time and from time fo time upon written request of bene- 17. Trustee accepts this frust when this deed, duly _executed and “i
s ! ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by faw. Trustee 15 pot
i endorsement (in case of full reconveyances, lor cancellation), without atfectind obligated 1o notily any pariv heteto wf pending sale under any other deed of 1}
e i the liability of any person for the payment of the indebtedness, frustee may trast or ol any action or proceeding in Wwhich grantor, beneliciary nr frustee l
i (a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action of proceeding i brought by trustre. 1‘
i
1

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an ottorney, who is on active member of the Oregon State Bor, o bank, frust CompCny
or savings and loon ocssociation authorized 1o do business under the tows of Oregon or the United States, o title insurance company authorized 1o insuce tile to 16T
property of this state, its subsidiaties, offiliates, agents or branches, the United of, or an escrow ogent ticensed under ORS 656,535 12 52

States or any ogency there:
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{ The grantor covenants and agrees to and with the beneficiary and those claiming under hity that he is law-
‘i‘ fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
|
i
i

l None

|
i
|
1} and that he will warrant and forever defend the same against all persons whomsoever.
1
1

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor. gra'ntor's persona.l. tamily or household purposes (see lmpqrtant Notice below),
mmﬁmﬁmmimxxmmmmmmmmanxmmxmxxx

This deed applies to, inures to the be eirs. legatees, devisees. administrators, executors,
personal representatives, successors and assign i r and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context s requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

194 . §
——— g S — R
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} er {b) is T_é/’([\/]‘«ﬂ(/{ 5[ 'h" "E”
not applicable; it warranly {a) is applicable and the beneficiary is creditor C1S LEE “{C DONALD
as such word is defined in the Truth-in-Lending Act and Regulation Z, the a- h
beneficiary MUST comply with the Act and Regulation b ki quired 7 s
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

1]
v,

.“l

My/commission expires ... ////

REQUEST FOR FULL RECONVEYANCE

Ye be vsed only when obligations have been paid.

TO: ., Trustee

The undersigned is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and aatisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered te you

herewith together with <aid trust deed) and to reconvey. without warraaty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and documents (o
DATED: - TR &

Beneliciary

De not lote or destrey this Trust Deed OR THE NOTE which it secures. Soth must be deliverad 1o tha trustes for tion belore reconvey will be mode.

_______’______’——-—‘—"—’_"":‘:,;—:__ e pa——
\ STATE OF OREGON,
Cougty of

{FORM No. 381} i
I certify that the within instr

o STEVENS-NESS LAW PUB. CO-‘POHVL_:ND o
FRANCIS LEE MC DONALD and A}MA%LAQUATA MC DONALD was receiv\ed\for record on the
!

SPACE RESERVED me NO. coreeecerrommeenes on
FOR page or. as fee/file/instru-
RECORDER'S USE ment/microfilm/recep\t?og No
Record of Mortgages of said County.
Witness my hand 8nd seal of

County affixed.

— y_
Mouu'rﬂiﬁ"'rﬁﬁﬁmé‘&&m” Te

OF KLAMATH COUNTY




