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THIS TRUST DEED, made this o, 1991, between

.Brink,...Leg.la...B.enjamin,... e jaint tennants
and tenn

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust with power of sale, the property
h

County, Oregon, described as:
The West 171 feet of Tract no- 2

Independence Tracts, in the County of Klamath, gtate of Oregonl
The Southerly 34 feet of the Easterly 88 feet of Lot 4, Block 33, HILLSIDE ADDITION

To THE CITY OF KLAMATH FALLS, OREGON, and the Northerly 5 feet of the Easterly half of
Lot 5, Block 33, HILLSIDE ADDITION TO THE C1TY OF KLAMATH FALLS, OREGON. AND ALSO a
strip of land two (2) feet wide of the Southerly 34 feet of the Easterly end of the
Westerly 90 feet of Lot 4, Block 33, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, in the County of Klamath, State of Oregon.

CODE 1| MAP 3809-29DA TL 3700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of il LIS

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter arrached to Of used in connec:

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE o} each agreement of grantor herein conrained and payment of the
Twenty thousand and no/100 *******************************************************

sum o . AN
***************'k'k************************** e 3 . .

. o * Dollars, with interest thereon according 10 the terms of a promissory
note of even date herewith, payable to pbeneficiary of order and made by grantor. the final payment of principal and interest hereof, if

not sooner paid, to pe due and payable August L 19 96 .
The date of maturity of the debt cecured by this instrument is the date, stated above, oft which the final installment of said note
pecomes due and payable. In the event the within described propeity. or any part thereof, or any interest therein Is sold. agreed 10 be
nveyed, assigned or alienated by the grantor without Hrst having obtained the writgen consent of approval of the beneficiary.
¢then, at the peneticiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, 07
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect. e and in said property in good condition

and repair; not o remove OF demolish any building or improvement thereon:

not to commit of permit any waste of said property. ¢

. To complete Of restore promptly and in good and workmanlike gdrantee in any reconvevance may be described  as

manner any buildi improvement which may be consuurred, damaged of legally enn_tled thereto, and the recitals there’n of any matters or

destroyed thereon, and pay when due all costs incurred therefor. bhe canclusive prood ot the truthtulness thereot Trustee's fees for any
3, To comply with atl laws. ordinances, regulations. covenants. condi- services mentioned in this paragraph <hall be not les> than §5.

tions and res i said property: if the beneticiary >0 requests, 10 10. Upon any default by grantor hereundet. Beneficiary may ar any

er

join in evecu i i tafements pursuant to the Uniform Commer- N notice, ¢i peon, by adent of y o re to he ap-
i a ard to the adequacy of any security tor

cial Code as ici ire and to pay E h

propef public © ! at we the cost ¢f i i s v secured, amd take possession of said prop-

by tiling olficers or st cies as mdy be deermne in its own namne Lue or otherwise collect the rents.

beneficiary ding those part Jue and unpaid. and apply the same.
4. i expenses of operation and collectian. inchading seasonable attor-

after erected on the said premises against loss or damage by hire . indebtedness secured hereby, and in such order as benes
her hazards as the beneficiary may from time 10 lime require, in liciary may determine.

3 . . - , written in 11, The enterind upon and raking  possession of said properis. the

the beneficiary, with loss payable to the latter; all collection of such renfs, issues and profits, of the proceeds of tire and ather

to the beneficiary as soon as insured; insurance policies of compensation of U aking or damase of the

y such jnsurance and 1o vy, and the application o7 release rosaid, ohall not cure o

Lifteen days prior to the eapira- ive any delault or notice of default hereun jpvatidate any act adone

or herealter placed on said buildings, pursuant o such notice.

the beneliciary may same at grantor’s expense The amount 12. Upo . ¢ in payment of any indebredness secured
collected under any jire or other insurance policy may lied by benefi- Cin his ? ¢ ;,e,,u,{d”, time being of the
ciary upon ény indebtedness secured hereby and in suc beneticiary " L9 - pent and/of performance the br'm\lici}nry may
may determine, 0 at option of beneliciary the entire amount so . y - ced hereby immedimvh‘ due and ‘p In such an
any part thercof, may be released 10 grantor. Such applicstion of . Py g election may ,,,;,CM, to loreclost rust deed
not cure or waive any default or notice of default hereunder of invalidate any M stee 10 foreclose this trust deed by
act don: paysu;:m o 5-;ch notice. p . . . : advertisemen trustee 1O pursue any other right or
5. To keep oy LEOUR AT ‘,"f",””'j"f’.","""’ and alt e cither at law ar in equity, which the, Yo ticiary may have. In the event
taxes, assessments and cther chardes Bhe mmay be levied Of 33es ahon Of  the beneliciary elects to foreclose by advertisement 4 e, the beneticiary of
adainst said property be part of suc . assessments and other  the trustee shall execute an o be recarded his W titten notice of default
charges become past due or . deliver receipts therelor nd his election to sell 1 i e real property 0 satisfy the obligation
Cho e piciary: should the ETil! : ey tares, amex secured herehy whereupan A e e time and place of ale, #ive
ments, insurance premiums fiens, o7 . pavab'e by grantor, _either  notice thereol as then require g and proceed 10 foreclose this Trust deed

by direct pn)mcm or by prowding beneficiary h funds with which 1o Tn the mannel pro\’ided n ORS $6.73 3 95
make such payment. beneliciary mav. at its option. make pavment thereof, IE
and the amount 0 paid, with interest at the rate et lorth in the note socured  gale and at any tme prior
herehy, together wi ations described in pm;mmp)n 6 and 7 of this ;1," the grantor
1 be ad part of the Hrebt secured by the the default or delaults. 1
ts arising from breach of anv of the the o secured bV the trust o . may
e interest as aloresiid. the DITL P : derd, e e ther than such portic

granting any ecasement of creating any restriction thereen: (¢ join in any
subordination of other afreement attecting this d or the li charge
thereot; (d) reconvey, without warranty. f

To plovide and continuously maintain insurance on the buildingds

sement and

798,
3, Alter the trustee has commenced joreclosure by adverti
to 5 days before the date the trustee conducts the
or any priviteged by ORS §6.753, may cure
Piists of a failure to pay, when due
bhe cured by payind the
o oas would

erty > he grantor, shall be bound to the accurred. Any uther O fault that is capable af
same extent payment of the obligation here:n : . . pendering the petiorman
described, & s 3% hall be immediately due and payable withe At d Tamv s in addition fo cu
¢ whall, at the option of the beneficiary. cti ; - to the ben
deed immediately due and payable and and expens > incurred i i bligation of the trust de
together wi d attorney exceeding the amounts prc\'lded

out norce,
render all
constitute 8 br
6. To pay nses of this ¢rust including the cost by law.
of title wearch as well as the other costs and expentes of the trustee incurred 14. Otherwise the sale <hall be held on the date and at the time and
in connection with or in enforcind this obligation and trustees and attorney’s designated in the notice of sale or the time 10 which said saie may
fees nctually i as provided by law. The tru well said property either
7. T 1s and s > or parcels af
cash, parable o saje. Trustee
as requited B w conveying
ot warranty. €apress of -

. delend any action or proceeding purporting 10

aftect thr security wers of beneliciary of trustes; and in any suif,

jon or proce 1 -hi iciary or trustee may appear. including HY s deed in form

v suit for the f< i . fo "Call costs and expenaes: in- the praperty 0 wold, but without am covenant

chuding evidenee ol v ‘e atrornev’s fees: plied. The cecitals in the dewd ol any matrers of lact shall be conciusive nrook
) paragraph 70 all cases shall be of the truthlulness thereot. Anv person. arcluding the frastes. but including

sent of an appeal from any puddment ar the franfor and benebciary. may purchase at the sale

Uecree ol the nal court, aranter further agices ro pav such sum o the ap- Ve When teanter seils Pursuant o the owers provided herein, trostee

pellate rourt shall adudge reasinahle A the beneticiary’'s oF trustes’ s atrors shall apply the In of sale fo parment o

ney's fees on such appeal. cluding xhe‘cum;» h ot the frustee K

is . . attorney, (2 o the Rtigation secured I Ne

Jris mulu:l”_\ a;:n-ed that: havind recorded  hen» subseguent 10 che dnterost vl

2 ot asidd propects vhadl pe taken  deed ax theit tereats may appest i the rder ot their prioni

1o the granter of o has suecesnt 1y enterest entitled 10

« o1y the edd ale. in
o charge by frustee s
persons

8. In the event that any portion or 8

under the riaht 1 rrment domain w7 comleennstion, benehiciary shali have the warplus, 1f am.

sight, il it 0 elects, o requiee that all or - portan ot the rwoenies pavable sz plus
tor such takind which are an eaces af the amount requit=d 16 Henchicnary P TSI L (o terme appan T
: pand or aors fo any toufee TN B RE PTTR AN T T Ea apepeinted heee
e, amvd wethouat ¢ eyanve e the supvess
ted wath aldl fatlr. ot il cluties contereed
appunntend heeounded Fah rch apprantine 0f
p erecuted by beneln it

as compenmsatn .
to pay all reasonable costa, erpenses and atforney's tees nrcessantly
incurred by granior mn such proceedings. shall be paid 10 benelicrary and uader.

applied by it tirst ypon any reasonable costs and expensc¥ and attorney s tees, frustee,

hoth in_the trial and appellate courts, necessarily paid i ed by bene- upon any trustee
ticiary in such procefdin:‘,s, and the balance apphied upon the indebredness and substitution >hs PRy Nl itten anstramen
secured hereby: and grantor agrees. at its own e1pense. to 1ake such actions which, when recorded in the morigase revards ul the county or counfres w
and eiecufe wuch instruments 2% Lhall be necessary in obtaining such com- which the property tuated. shall be conclusive provt ot prope? apepointent
pemsation. promptly_upon beneficiary’s request. of the successor trustee.

9. At any tme and lrom time to time upon written request of bene- 17. Trustee accepts this grust when this deed. dulv erecuted
ficiary, pay jts fees and p!tsfnmlion of this deed and the note for acknowledged i made a publhc rocord as pravided Dy Faw Tustee 0t
endorsement 10 ull reconveyances. Jor cancellation). without affecting obligated 10 notify any party hereto i prodind wale under any crher dred of
the lia ol any person jor the payment of the indebtedness. trustee mMay trust or of any actinn uf proceeding a0 which granfur. henediciary of frustoe

to the maki of any map of plat of said property’ (b) join in shall be a party unless such action of proceedma 1> brought by rrustee

d Acr pro ' ++ on aitorney. who is 89 az
§ QOregen ©f the United Srates.

o gssdc.anon outh
1ed States of 7Y agenty NETES

it subsidenes,




The grantor covenants and agrees to

and with the peneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantot warrants that the proceeds of the loan repr

esented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family of household purposes (see Important Notice below).
(b) for an organization, of (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and bin
personal represematives. successors and assigns. The term be
d hereby. whether or not named as a beneliciary hereir

ds all parties hereto, their heirs, legatees. devisees, administrators. executors.,
neficiary shall mean the holder and owner. includind pledgee. of the contract
. In construing this deed and whenever the context sO requires, the masculine

gender includes the feminine and the neuter. and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor ha

s hereunto set his hand the day and year first above writtedt.

IS
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {B) is
not applicable; if warranty la) is applicable and the beneficiary is @ creditor

as such word
peneficiory MUST ¢
disclosures; for this purpose use

1§ compliance with the Act is not required, disregard this notice.

d in the Truth-in-lending Act an

(1# the signer of the obove i3 & corporation,
vse the form of o(\u\owhdgemenl nppoﬁh.)

STATE OF OREGON, ))
. ss.
County of .- }/) l}[i r]ﬂl’,t‘i‘ {") . )

This, insﬂumyr(t’r}zvaé'~acknowledged ,Ibelore me on
’ [ e RSER Y ¥4 ) -1/ . I
i ..,»;g?@ ¥ -’,-i.-fv.»., 199! by Jorvee &
A o . s . N
T :)if-“" ’}:’-\l' g (3 BN c;"}‘lﬁ\ (f‘ ot
):‘,.L..d)\f, R’ A I}'m 7 L vt C '} o
A T . o) }t

e leun glap
',‘ ""::’v‘f‘;; E:%AZPL;L} T

o N.t.)‘tary Public lq'{‘ Oregon

n Z, the
Act and Regulation by maoking requi
ess Form No. 1319, of equivalent.

STATE OF OREGON,

County of . .
This instrument was acknou'ledged before me on
19 by .-
as .

of

Notary Public for O.regon

My commission expires!

REQUEST FOR FULL RECONVEYANCE

Yo be used oaly when obligations have been poid.

TO: .

The undersigned is the legal owner and holder of all indebtedness secured by
¢crust deed have peen fully paid and satistied. You hereby are directod, ont payment
said trust deed or pursuant fo statute, {0 cancel all evidences of indebtedness secured by
herewith together with said trust deed) and to reconvey. without warranty,

estate now held by you under the same. Mail reconveyance a:

DATED: . , 19

De not lote of destroy this Trvst Deed OR THE NOTE whith it sacures. Both must be delivered 1o she trustee for concellat

I _
TRUST DEED

(FORM Ne. 881)

T O
A

FTER RE:ORDING RETURN TO
%)‘,;we,m 7l o b s
) b O lecdian e

SPACE RESERVED

RECORDER‘S USE

, Trustee

the foregoing trust deed. All sums secured by said
s owing to you under the terms of
deed (which are delivered to you
to the parties designated by the tecms of said trust deed the

nd documents to

Beneliciary
ion before reconveyonce will be made.

T

e T T

e
STATE OF OREGON,
County of Klamath....
I certify that the within mstrument
was received tor record on the 28£h. day
P S A ,19.9%,
at 1048 oclock DM and recorded
in book/reel/ volure No. ML on
FOR page _17198........oras fee/file/instru-
ment/microﬁlm/reception No. .. 22 5.,
Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

.,.Csmm;y...Glerk..

TITLE

MR RTINS .\dyl.uz.fi,:.xu{;t.‘«Deput v




