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THIS TRUST DEED, made this .. ....day
ROBERT SUMMERS and SHARON SUMMERS, husband and

as Gr;fmtor, _.Mountain Titi:é

RT J. LYNCH

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_.County, Oregon, described as:

Lot 3, Block 1, FIRST ADDITION TO BUENA VISTA ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of . THIRTEEN THOUSAND . AND. NO/100~=+ R - - s - ——-
(513/000-00) ... Dollars, with interest thereon according to the terms of a promissory
yable to beneliciary or order and made by grantor, the final payment ol principal and interest hereof, it

note of even date herewith, pa

not sooner paid, to be due and payable as per terms of note. 1?9 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition ~ Rranting any easement Or Creating any restriction thereon: (c) jom an, are
and repair; not to remave or demolish any building or imptovement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to cumnmit or permit any wiasfe of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto.”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incureed therelor. be conclusive prooi of the truthfulness thereol. Trustee’s lees for any ot the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not less than S5,
fions and restrictions alfecting said propertv: if the beneliciary ~o reguests, 10 10. Upon any default by drantor hereunder, heneliciary may at any
join in executing such financing statements pursuant 1o the Unitorm Cominer- time without notice, either in person, by agent or by a receiver to beoap-
cizl Code as the bencliciary may requue and to payv fer Bhing same in the poinfed by a court, and without repard to the adequacy of anv security for
oroper. public otice or vlfies, ax well as the cost ol all e es e the indebtedness heteby secured, enter upon amd take possession of sid prop
by filing ollicers o1 searching agencies as may be deemed desirable by the erty or any part thereof. in its own name sue or otherw ise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuounsly (naintain insurance on the buildingds less costs and expenses of operation and collection, including reasomible attor-
now or herealter erected on the said premises against Joss or damage by tire nev's fees upon any indebtedness secured hereby. an in such order as bene-
and such other harards as the b ~1Itic‘nn- may frogn time xI time require, in ficiary may determine.
an amonunl pot less then § fu‘l insural 1e value . written in 11. The entering upon and takind possession of said proper(y, the
companics acceptable to the beaeliciary, with loss pavable fo the latter: all collection of such rens, issues_amd profits, or the proce -ds of tire and ather

H red tor the Depeticiary as soon as insured: insurance policies or compensation o7 iw ards lor any taking or damade of the
B ihe granter shall Iail for any reason to procurc any such insurance and to  property, and the application ar release thereat i atoresaid, shall not cure of
eliver said policies 1o the beneliciory at least lilteen duys priar to the expira-  waive any delaull or notice of default hereunder or invalidate any act done
tion of any policy ot insurance npow or hereatter placed on said buildings. pursuant fo such notice.
the bencliciary vn:ayl‘pt'ocu!r the sarne at gr.antar"s expense. The amount 12. Upon default by dranfor in payment ol any indebtedness secured
collected under any fire or other insurance policy may AT tied by bemell  hereby or in his performance of any agreement hereunder, time being of the
Siary. upon any indebredness secured hereby und in such onder a> beneliciary  orsemon with respect to such payment and/or performance, the beneliciary may
may determine, or {n option 5,1 Leneticiary the entire arnount so collected, or declare all sums secured hereby immediately due and pavable. In such an
2 thereot, may be releasd 1o grantor. Such application or release hatt e o enficiars. at his election may proceed to lorectose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortdage or direct the frustee 10 foreclose this trust deed by
act done pursuant to such notice Lo e aens and sale, or may direct the trustee fo pursue any other right or

Y Keep waid premuses fres trom constrctivn Hiens and o pov Al ey, vither at law o in equity, which the beneticiary may have, In the event
tares, assessments amd cthee charges that may be levied of remesedl Upn OF o liciary elects to loreclose by advertisement and sale. the beneliciary of
e property belore any part ol such faxes, asscssmients and othel - the trustee shall exeouts and cause to be recorded his written notice of default
charges become past due or delinquent and prompily e te therelor el his election to sell the said described real property 10 satily the obligation
to beneficiary; should the Srantor fail to make payment of any tares. awsesss secured hereby whereupon the trustee shall fix the time and place oi sale, give
ments, mmsurance premiums, liens or other charfdes pavable by grantor, cither  notice thereot as then Tequired by law and proceed 0 foreclose this trust deed
by direct payment or by providing beneficiary with tunds with which o jn the manner provided in ORS 86.735 to 56.795.
make such payment. beneliciary may, at 1> option, make pas ment thereol, 13. After the trustee has commenced Joreclosure by advertisement and
and the amount so paid, with inferest at the rate set forth in the note secured  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of thi>  sale, the grantor or any other person >0 privileged by ORS §6.753, may cure
trust deed, shall be added 1o and becote a_part of the debt secured by this  rhe default or delaults. If the default consists ot a Inilure to pay, when due,
trust deed, without waiver of any rights auising from breach of any ol the wunis secured by the trust deed, the delault may be cured by payind the
covenants heteof and fur such payments, with interest as aforesaid. the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor. shall be bound to the  not then be due had no Uelault oecurred. Any other default that is capable ol
same extent that they are bound tor the paynient of the obligation hesein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any cise, in addition to curing the delault or
our notice, and the nonpay ment theteol shall, ar the option ol the beneliciary,  defaults, the person elfecting the cure shall pay fo the beneficiary all costs
render all’ sums secured by this trust deed immediately duae and payable and and expenses actually incurred in enforcing the obligation of the ftrust deed
comstitute a breach of this trust deed. . . . tofether with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay all custs, tees and expenses of this trust including the cost by law.

of fitle search as well as the other costs and erpenes of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
fn connection with or in enforcind this obligution and trustees and attorney’s  proce devignared in the notice of sale or the time fo which said sale may
fecs actually ‘"C‘”’f’d" . . . . be postponed as provided by law. The trusice may sell said property either
© appear in and d"_""d any action or proceedfng purporting (o in one parcel or_in sepacate parcels and shall sell the parcel or pazcels at
ailect the security rights or powers of beneticiary ar trustee: and in any suil, auction to the highest bidder for cash, payable at the time ot sale. Trustes
action or proceeding in which the beneficiary or trustee may appear, including shall deliver ta the purchaser its deed in form as required by law conveying
any suif l‘," the foreclosure of this deed. to pay all costs and cxpenses, in- the property so wld, but without any covenant or warranfy. ypress or im-
chinding evidence of title and the heneliciay’s o1 frisfec s atbons feesi the L The recitals in the deed of any matters of fact shall be conclusive prool
amount ol attormey’s fees mentioned in this patagraph 7 in ol cases shall he ol the teuthiutness thereof. Anyv person, evelading the trustee, but inchiding

tixed by the frial court .-un‘l in llu~’ cvent (-I‘ art appeal fres any judgment or the grantor and beneficiary, may purchase af the wale,
decree of the frial court, grantor further adeoes O By S hosumoas the ap- e When trostee sells porsuant to the powers provided hecein, trostee
pellate court shatl adsodge ety The benelicars s or fustee’s attors unggf appty the proceeds of sale to pas ownt of (1) the expenses of sale, mn-
ney's fees on such appeal. cluding the compensation of the (rastee wrnd a teasoonable charde by fiusfees
H allv adre ape artorney, ¢ o the obligation sevuted by the frust Jdeed t g

It is mutually agieed that: . having reowded lens subsequent fo the inferest ot the trunt

8. In the cvent that any pottion of all of said propedty WRall be takhent e ws thew interests may appear vr the wnder of ther and i $) the
under the cight ot eminent domain ot comfenination, benetciary shall have the surplus, 1f Sy, [ the grantor or e Nin stccessor an i £ to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, Which are in eacess of the amount required 16. Beneficiary may from
to pay all reasonable costs, expenses and attorney’s fees nevessarily paid or sors to any trustee named herein o7 10 ANV successor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneticiary and Under. Upon such appointment, and without conveyance to the successor
applied by it first upor any reasonable costs and expenses and attorney’s fees,  trustee, the latter shall be ented with all title, powers and duties conferted
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness  and substitution shall be made by written instrument executed by beneficiary.
secured hereby; and granior agrees, at its own expense, ta take such actions which, when recorded in the mortiage records of the county or counties n
e evecute auch instruments as_shall be necessary in obtaining el come  which' the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary's request. of the successor trustee.

9. At any time and from time fo time upon written request ol Lene- 17. Trustee accepts this frust when this deed. dulv _eecuted and
ficiary, payment of its lees and presentation of this deed and the note for  acknowledged is made a public record as provided by Jaw. Trustee is 1ot
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed ol
the liability of any person lor the payment of the indebtedness, trustee may  trust or ol any action or proceeding in which grantor, beneficiary or frustee
{a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

policies of insurance shall be del

any par

tinme 10 Time APPOINt A sucfessar O succes-

NOTE: The Trust Deed Act provides thut the trustee hereunder must be either an attorney, who is an octive member of the Oregon State Bar, » borb, tiust compuny
or savings and loon astociation authorized 1o do business under the lows of Oregon o the United States, a title nsurance company cuthorized o insuce ttle to real
property of this state, its subs.diaries, affiliates, ogents or branches, the United States or any ageniy theteo!, or on esciow agent hicensed under QRS &956.505 10 oFs 585,
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bed note and this trust deed are:
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mercial purposes.
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The grantor warrants that the procee
a natural person

(a)* primarily for grantor’s personal,
(b) lor an organization, of (even il grantor is
binds all parties hereto, their heirs, legatees. devisees, administrators, executars,
signs. The term beneliciary shall mean the holder and owner. including pledéee. of the contract

rein. In construing this deed and whenever the context so requires, the masculine
Judes the plural.

d tl}(g.d;y and year first above written.

o the benelit of and

personal represenmrives, SUCCESSOors and as
secured hereby, w d as a beneliciary he
gender includes th and the singular number inc
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1f compliance wit

B STATE OF OREGON, County of ..

This instrument was ackno

This instrument was acknowledged before me on

REQUEST FOR FULL RECONVEYANCE

To be vsed only when ohligations have been poid.

vovnney Trustee
s secured by said
sof @

TO: ... -

the loregoing trust deed. All sum
d and satisfied. You hereby are directed, on payment to you of any sums owing to you under the term
to cancel all evidences of indebtedness socured by said trust deed (which are delivered ta you
nd to reconvey. without warranty, (o the parties designated by the terms of said trust deed the

d documents to

legal owner and holder of all indebtedness secured by

1

| The undersignod is the
| trust deed have been fully pai

\ said trust deed or pursuant to statuto,

herewith together with said trust deed) a
estate now held by you under the same. Mail roconveyance an

:li DATED: ... - - R . V19
3
g\ De not lose or destrey this Trvst Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for conceliotion bafore reconveyance will be made. "
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