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33201 DEED OF TRUST AND ASSIGNMENT OF RENTS

ATE FUNDS DISBURSED AND INTEREST BEGINS
£ TRANSACTION

DATE OF THIS DEED OF TRUST AND OF THE LOAN 0
\F OTHER THAN DATE OF THI
9

8/27/91

GRANTOR(S):
TRANSAMERXCA FINANCIAL SERVICES () Charles 0. Rasdal

\opRESS: 707 Main Stes PO BO¥ 1269 | ganice C. Rasdal

cITY: Klamath Falls. OR 97601 ADDRESS: 345 Idaho Street

AME OF TRUSTEE: Hank Caldwell arry: E1KOy NV 89801

THIS DEED OF TRUST SECURES FUTURE ADVANCES

';;By this Deed of Trust, the undersigned Grantor (all, it more than one) for the purpose of securing the payment of a Promissofy Note of even date In the principal sum of
from Grantor 10 Banefidary named above heraby granis. gells, conveys and warrants 10 Trustee In wust, with power of sale, the following described

— property situated in e State of Oregon, County © KLAMATH :

1/——'

- Lot 2. Block 2. SHIPPINGTON ADDITION TO THE ciTY OF KLAMATH
FALLS, in the County of Klamath, state of Oregon-

..-Together with all bulidings and improvements now of hereafter erected thereon and heating. tighting, plumbing, g8s. electric, yentiating. retrigerating and air-conditoning aquipment ysed in
i- - connection therewith, &} ot which, for the purpose of this Deed of Trust, shall bo deemed fxwres ot the property @ described, al of which is rolerred 1© hereinatter 8s the “premises”.

The above described real property 18 not currenty used for aquculmm.\. gmber or grazing purposes.

TOHAVE AND 7O HOLD sald \and and promises. with gll the rights. privileges and appurtenances thereto belonging 10 yustee and his helrs, 6XeCUlOrs, administrators, succassors and
assigns, upon the trusts and for the uses and purposes {ollowing and none other.

303, reserving tha right 10 collect and use the same with of without 1aking possession of the premises, durng

Granior also assigns 10 Beneficiary all rents, lssues and profits of sald premi
Ises and/or 10 coliect and enforce the same without regard t0

continuance of default hareunder. and during continuance of such default authorizing Reneficary lo enter upon sald prent
adequacy of any sacurity for he indebledness hereby secured by any tgwtul means.

FORTHE PURPOSE OF SECURING: (1) eement of Grantor contained hereln; (2) Payment of the principal sum with Interest thereon at the agreed rate n
accordance With the terms and o oned Promissoy Note executed by the Grantor in favor of the Beneficiary. relerence 10 which untl paid in full
at or before maturity, N any additional amounts, with interest thareon al the agreed rate, a8

in connection with any renewal g, but the be obligated 1© make any addidonal toan(s) in any amount; (4) The payment of any may be advi

by the Beneficlary 10 Grantor of 10 third parias. with Interest therecn at the agreed rate, where any ‘such agvances are made 1o protect the securily of In accordance with the covenants of

this Doed of Trust.

All payments made by Grantor(s) on the obligation socured by this Deeod of Trust shall be appiled in the following order:
FIRST: Tothe payment of 1axes and assessments that may be levied and assessed against sald premises, |nsurance premiums. ropalrs, and all other charges and expenses
agreed 0 e pald by the Grantof(s).
SECOND: To the payment of the interest due on sald loan.
THIRD: To the payment of principat.

10 PROTECT THE SECQRITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) 10 keep sald premises Insured In Beneficiary's lavor agains! fire and such other casualies as

the Beneficlary may spocily, up to the full value of all lmprovements {or the pro i neficlary in suc! ner, in such amounts, and in such companies as Beneficary may from tme
10 time apprave, and 1o keep the policies therefor, on deposit with Bene i

ficlary and that Benefidary's option, b@
applied on sald indebtedness. whether due of not, ., Such app discontinuance ot any procaedings o
toreciose this Deed of Trust. \ . poicles e

1 the toreclosure sale. {2) Topay when
due all 1axes, fens{including any prior Trus part thereof, or upon he debt secured
or upon the interest O

1 Baneticiary in sald \ pelore me 4ay tixed by law for the first interest ©f penalty
accrue thereon. the official raceipt of the prope’ oftict ¢ gotault by Grantar(s) under paragraphs 1 0° 2 above,
Beneficary, &l i i abave proviced {or and pay e

i i i H sements shall be added 1o the unpaid

reasonable pre g
pbatance of the obligation SeCUr this Deed of Trust and shail bear Inter . ner Improvements row exising
1o laws, orginances of

n good condition and repalr, not 10 commit of suffer any waste

reguiations of the proper publlc authority, and t0 permit Beneficiary 10 enter at all reasonable imes for the purpose of dred eighty days
of restore promplly and in a good and workmaniike manner any puilding which may be constructed. damaged of destroyed . or lapof performed
and matesials turnished nerefor. {5) That he will pay. prompty, the Indebtedness secured hereby in full compliance with the terms of said Promissory ed or Trustand that
the time of payment ol the Indebtedness hereby secured, Of of any portion ‘nerec!, may be axtended of renewed, and any portions of the premises herein described may. without notice, be
roleased from the tien horeok, without releasing o atiecting the persond liabiiity of any porson 1of the payment of sald indebtedness i ne remainder of sal
premisos for the full amount of sald indebtednoss then remaining unpald, and no change In the ownership of gaid promises shall reduce of otherwise atfect any such personal
\lability or the tien hereby created. (8) Tnathe is gelzed of the premises In fee simpie and has good and lawtul right 10 convey the same: and that he does nereby forever warrantand will
torever defend the titie and possession thereof against the lawiul claims of any and all persons whatsoever.

me same may hereaher pecome due. O upon detault in the
filed in any court to enforce any lien 0N,
ote secured nereby shall immodiately
the monies due thereon. InTe event
d of fy he obligations nereof, and
promissory Note

iT1s MUTUALLY AGREED THAT: () i the sald Grantor(s) shall tall or neglect 10 pay Instaliments on sald Promissory Note 85
Aormance of any agreement hereunder, Of upon sale or other disposition of the prem . ould any action of ploooed'mg bo
clalm against of Interest in he premises, then 2ll sums owing by

become due and payable al the option of the Beneficiary on the appli

of such defaull, geneficiary M cause Trustee 10 execute a writen Notice of Detauttan
Trustee shall file such notice f whereln sald property of some part ¢r parcel thereo! | . Beneticia®y shali deposit with Trustee, he
and all documents avidencing expenditures S whereupon Trustee shall fix the tme and place of sale and give notice thereot as required by 1aw.

(2) Whenever all or a portion ot any obfi become due by reason of 8 default of &Y part of that obligation. including taxes. assessments, premiums for
insurance of advances made by rust Deed, Grantor or his successor in interestin the wrust property, of any pan of it, any Baneficary
undor & subordinate Trust Doed of 1o Ui of rocord on the property. & tha e and date 5ot by the Trustee for the
Trustoo's 32i0 It the power of sale theroin is 10 ccassor in interest, respe! R ount tnen due under tne terms of he Trust
ol od thervby {inciu the terms of ihe obligations and Trustod's and Anoney's fees actually Incurred If
d thoreby cure me cefaull. Ator payment of this amount, all proceed\ncs had

portion of the principal a8 WO urred, an
the Trust Doed shall b dismissed or b Trust Deed shall b (ginstated and ghail camain in forco the same a8 it no acceleraton

(3) Atter the Japse of such ime h g the recordation Of sald Notica of Detault, and Notice of Detault and Nouc® of Sale having
required by taw, Trustee, without de! . property on tho dale and at the tme and place gasignat

pidder, the purchase price payable In tawtul i s at the ime of sale. The person conducting the sale may.

trom time 10 tme untl it shal stponement shall be given by public declaration thereof by such person a

for the sale; prov. y gesignated In the Notice of Sale, notice thareo! shall D8 ghveninme sam
Notice ot Sale. Dood conveying sald property SO soid, but nant of warrant, axpress of
peed of any matters of facts & thereal. Any person, including Benefidary, ma

Trusteo shall apply the proceeds of the sale 10 payment of (1) the costs and expenses of exercising the powser of sale and ot the sale, Including e payment of the Trustee's and Atlomoy's
toas; (2) cost of any evidenc® of tite procured in connection Wit sale and revenue samps on Trustee’s Deed; (3) all other sums secured hereby; and (4) he remainder, it any. to the
person of persons legally entited thereto, o the Trustee, In \ts discretion, may geposlt the palance of such proceeds with the County Clerk of the County inwhich the sale 1ok place-
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(4) Grantor(s) agress 1o 8L dert p lon of the h bove describad premises 1o he Purchaser at the aforesald sale, In the event such possession has not previously been
surrendered by Grantor(s).
(5! Beneficlary may appoint a successor trustee at any time by filng for recording In the office of the County Recorder of each county in which sald property of some part thereof Is

sltuated a Substitution of Trustee. From the time the substitution it filed for record, the new Trustee shall succeed to all the powers, dutles, authority and titie of the Trusiee named
hereln or of any successor Trustea. Each such substitution shall be exocuted and acknowtedged, and notice theroof shall be given and proot thereof made, In the manner provided by

taw,
(8) Upan payment In fuil by sald Grantor(s) of his Indebtedness hereunder, Trustee shall reconvey 1o said Trustor(s) the above-described premises according to law.

(Q‘Should sald property o any pan thereof be taken by reason of any public improvement of condemnaton pfocaedln?. Baneficlary shall be entltiod to all compensaton, awards, and
other payments of rallal therafor, to the exient necessary 1o liquidate the unpaid balance, including accrued Interest, the obligation secured by this Doed of Trust.

(8) Should Trustor gell, convey, transfer o disposo of sald proparty, of an part thereot, without the written consent of Beneficiary being first had and obtained, then Beneficlary shall
have (e right, atits option, to declare ali sums sacured hereby forthwith due and payable.

(9) Nowithstanding anything In this Deed of Trust or the Promlasory Note secured hereby to the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed 10
impose on the Grantor(s) any obligation of payment, except 10 the extent that the same may be legally enforceable; and any provision to the contrary shalt ba of no force or effect.

(10) All Grantors shal! bo jointly and saverally llable for fulfiiment of thelr covenants and agreements hereln contalned, and all provisions of this Deed of Trust shall inure 10 and be
binding upen the halrs, executors, administrators, 8UCcessors, grantees, lessoes and assigns of the parties hereto respectively. Any raterence In this Deed of Trust of the singular
shall te construed as plural where appropriate. Any Grantor who co-slgns this Deed of Trust but does not execute the Note: {a) Is co-signing this Dead of Trust only to grantand
convey that Grantor's Interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed 'of Trust; and {c) agrees that
Beneficiary and any other Grantor or signer of said Promissory Note may agree 10 ‘extand, modiy, forbear of make any accommodations with regard to the terms of this Deed of Trust

of the Note without that Grantor's consent.
(11) Invalidity o« unenforceabliity of any provisions hereln shall not affect the validity and enforceabllity of any other provisions.

(12) Trusteo accepts this Trust when this Deed of Trust, duty executed and acknowledged, |s made a public racord as proviced by law. Trustee 1 not obligated to notily any party
hereto of pending sale under any other Deed of Trust or of any acton of proceeding In which Grantor(s), Beneficlary, of Trustes shall be a party, uniess brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address herelnbefore set forth.

IN WITNESS WHEREOF the said Grantor has {0 these presents set hand and seal this date ___AUGUST 27, 1991

Signed, sealed and delivered in the presence of:
‘M%{@L/ q%’,@ ‘/) (SEAL)

TS Grantor-Borrwol R
Ly 57 \é]@ﬁ/ﬁc/ B
Witness ﬂ Geantor-B et

County of KLAMATH PR

-
RERC

-~

On this _27TH day of AUGUST ., 1981 , personally appreared th}e“','abc_;v'e named
CHARLES O and JANICE C. RASDAL and ackndwledgedthe:foregdingf

instrument to be THEIR

Before me: / _/ ; / - /7/_)
(SEAL) Z//’/ & e XL My commission expires 7 g4 e

r

174 e r
7" Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned is the legal owner and holder of all indebtedness sacured by this Deed of Trust. All sums secured by said Deed of Trust have boen pald, and you
are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cance! all evidences of Indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties deslignated by the terms of said Doed of Trust, the estate now held by you under

the name.

Mail Reconveyance 10:

By

By
Do not lose or destroy. This Deod of Trust must be delivered to the Trustee for cancellation betore reconveyance will be made.
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