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August 26, 1991

Date:

Desvid £ Holmberg and
Gantor(s)—doan L Holmberg Addresste.. 2203 Biehn 8%
Klemath Falls OR 87601

David E KHolmberg and
Joan | Holmberg 2203 Biehn St

Kiamath Falls OR 97601
P O Box 1107
Medford OR 97501

Bank of Washington,
nal Axssociation PO Box 3347

Borrower(s):

United States National
Beneliciery/CLonder):—B2A0K. Q€ Qregon

U.s,
Natio

Trustes:
Portland Or 87208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, { irravocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
fottowing property, Tex Account Number __3809298A3200 Jocatedin ___Klamath County, State of Oregon,

more particularly described as follows:
LOT 7 IN BLOCK 56 OF LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE

COUNTY CLERK, KLAMATH COUNTY, OREGON.

o a5 described on Exhibit A, which is attached herglo and by this reference incorporated horein, and all buildings and other improvements and fixtures
now of 1atar localed on the property (all referred to in this Deed of Trust as "the Property’). 1 also hereby assign to Lender any existing and future leases
and rants from the property as additional security for the debt described below. { agree that | will be legally bound by 2ll the terms stated in this Deed

of Trust,

2 DEBT SECURED. This Deed of Trust secures the following:

l] a. The paymaent of the principal, intercst, credit report fees, late charges, attorneys’ fees (including any on appeal of review), collection costs
and any and all other amounts, owing under a note with an original principal amount of $ 8,565.00 , dated
August 26, 1991 , signed by David € Holmberg and Joan | Holmberg (Borrower") and payable to
2001 _as well as the following obligations, If any (collectively Note™):

Lender, on which the last payment is duo _September 15,

and any extensions and renewals of any fength. The words “LINE OF CREDIT MORTGAGE" do not apply 1o this Deed of Trust if this paragraph 2a. is
checked, unless paragraph 2.b. is also checked.

[ b. Tho payment of ali amounts that are payable to Lender at any time under a
dated , and any amendments thereto (Credit Agreement), signed by
(Borrower"). The Credit Agreement is for a revolving line of credit uncer
which Borrowar may obtain (in accordance with the terms of the Credit Agreemant) ong of more loans from Lendgr on one of more oceasions. Tl

maximum amount to be advanced and outstanding at any one time pursuant to the Credit Agreement is §

The term of the Credit Agreement consists of an initial period of ten years during which advances can be obtained by Borrower, followsd by 2
repayment period of indeterminate length during which Borrower must repay all amounts owing to Lender.

This Deed of Trust sccures the performance of the Credit Agresmont, the payment of all loans payable to Lender at any time under the Credit
Agrecmant, the payment of all intorest, credit roport fees, late charges, membership fees, attorneys’ fees (ncluding any on sppeal or review),
collaction costs and any and all other ameunts that are payable to Lender at any time under the Credit Agreement, and any extensions endrencwals

of any length.

advanced under this Deed of Trust to protect the

[Z] ¢. This Deed of Trust also secures the payment of all olher sums, with interest thereon,
his Dood of Trust also secures the

securily of this Doad of Trust, &nd the performance of any covenants and agrecmants under this Doed of Trust. T
repayment of any fulure advances, with interest thercon, made to Borrower under this Deed of Trust.

The interest rate, payment terms and balanco due under the Note or Crodit Agroomant o¢ both, as applicable, may be indexed, adjusted, renewed of
renegotlated in accordance with the terms of tho Note and the Credit Agreement and any extensions and renewals of tha Notg or Crodit Agreement

or both, as applicable,
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7. YOUR RIGHTS AFTER DEFAVLT, After 3 delavit, you will have the
following rights and may use any one, or any combination of them, at any

1) will keep the property insured by companies acceptable to youwith  time.

fire and theft insurange, flood Insurance if the property is located in
any area whick Is, or herealter will be designated as a speciat food
hazard area, and exlended coveraga insurance, if any, as follows:

WEST AMER!CAN

The policy amount wil! be encugh 10 pay the entire amount owing on thg
debr secured by this Deed of Trust or the insurable value of the
Property, whichever is lcss, dospite any “co-insurance® of similar
provision in the policy. The insurance policies will have your standard
loss payabla endorsement. No one but you has a mertgage or lien on the
properly, except the following *Permitted Lien(s)":

1D _DTD 4-74 1ST NATIONAL

$14,250.00

32 1 will pay taxes and any debls that might become a lign on the
Property, and will keep it fre9 of trust deeds, morigages and liens, other
thanyours and the Permitted Liens jus! described,

3.3 | will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.411 1 do not do any of those things, you may do them and add the cos!
to the Note or Credit agreement as applicable. | will pay the cost of
your doing these whenever you ask, with interest at the lixed or floating
rale charged under the Note or Credit Agreement, whichever is higher.
Even if you 0o these things, my failure te do them will be a default
undar Section 6, and you may stifl use other righls you havo for the
default,

4. DVE ON SALE. | agree that you may, at your oplion, declare due and
payable all sums secured by this Deed of Trust if all o any part of the
praperty, of an interest in the Property, 1s sold o transferred. i you
exercica tho option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicable law, { know
that you may excrcise your rights under this dug on sale provision each
time all or any part of the Property, or an intcrost in the Property, is sold
or transferred, whether of not you exercised your rights on any previous
sales or Iransiers,

5. PROTECTING YOUR INTEREST. I will do anything that may now or later
be necessary 10 perfoct and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs invelved,

6. DEFAULT. 11 will be a dafault;

6.1 1} you do rot teceive any payment on the debl secured by this Deed
of Trust when it is due;

6.2 If I commit fraud or mzke any material misrepresentation in
conneclion with my Iean application, the Note o Credit Agreement, thig
Deed of Trust, or any aspect of my line of credit. For exampls, It whil be
adelault il 1 glva you a false financial statement, or if 1 do not tell you
the truth atout my financial situation, about the property that is
subject to this Deed of Trust, or about my uso of the money I obtaingd
from you through the Note of line of credit;

&3 11 any action or inaction by me adversely alfects your security for
the Note or Credit Agrecment, including, but not timited to, the
following:
a. 1l all or any part of the Property, or an interest in the Property, ls
sold or lransferred;
b.)f 1 Iail 1o maintain required insurance on the Property;
c. It 1 commit waste on the Property or othorwise dostructively use
or fail to maintain the Property;
d. If | die;
6. 10 1 fail to pay taxes or any debts that might become a lien on the
Property;
{1t 1 do not keep the Property frec of deeds of trust, mor1gages and
liens, other than this Decd of Trust and other Permilted Liens | have
alroady told you about;
9. Il I become insolvent o bankrupt;
h. )l any person forecloses or declares a forfeiture on the Property
under any land sale contract, or foreclosos any Permitted Lien or
other licn on the Property; o
Lt 1 r1ail 1o keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

52-£6530 OR 6/90

COPY 1 and 2-Bank; COPY 3-Consumer

7.1 You may declare tho entire secured debt immediately due and
payable al! at once without notice.

7.2 Subject to any limitations imposed by applicable law, either befcre
or alter a sale of the Property under a judicial foreclosure, or befere a
sale of the Properly by adverlisement and sale, you may sue for end
recover Irom Horrower all amounts femaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable taw either
judicially by suit in equity or nonjudicially by advertisement and sa'e.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed ol Trust.

7.5 1 will be llable for all reasonable colletion costs you ineur, to the
full extent allowsd by law. If you foreclose this Desd of Trust either
judiciglly by sult In equity or nonjudicially by advertisement and sale, |
wiii also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Excopl as praviously diselosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the property, and that to the bost of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent property, nor has any hazarcous
substance been stored, localed, used, produced, or released on the
property or any adjacent property prior 1o my ownership, possession or
control of the property.

8.2 1 will not causs or permit any aclivity on the Property that directly
or indirectly could result In the release of any hazardous substance
onto or under the Property or any other property. | agree o provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enler the property at any lime for
the purpose of congucting an environmental audit, committing only
such injury to the property as may be necessary to conduct the audit.
You shall not ba required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit. I shall pay the cos!s of the audit if either a dofault exists under
this Decd of Trust at the time you arrange to have the audit perlormed
or if the audit reveals a default pertaining to hazardous substances. If |
refuse 1o permit you or your represcntatives to conduct an
environmental audit on the property, you may specilically enforce
performance of this provision.

8.4 t will indemnify and hold you harmless from and against any and all
claims, demands, lisbilities, (awsuits and other proceedings, damages,
losses, ligns, panaltles, fines, ¢cleanwp and other costs, expenses, and
altorney Tees (Including any on appeal o review) ariging diractly or
Indirectly from or out of, or in any way connected with (i) the breach of
any reprosentation, warranty, covenant, of agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document oxecuted by ma in conne¢tion with the dobt secured by this
Deed of Trust; (11) any release onto or under the Property or other
property of any hazardous substance that oceurs as a direct or indirgct
rosult of acts or cmissions by me o my agents o independent
contractors; and (iii) any re'case onto of under the properly of gny
hazardous substsnce that ocours Qurirg my ownership, possession, or
control of the Property,

85 Il you shall at any time, through the uxercise of any of your
remedies undar this Deed of Trust, or by taking a deed in lleu of
foreclosure, hold title to or own the Property in your own right, you may,
al your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder 1o convey the Property to mo. You, at your sole discretion,
shall have the right to record any instrument conveying the propetly to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyancs.

Desa 7 &b 2




AUG-26-91 MON 17:03 FAX NO. 5037762513

@BANK. DEED OF TRUST
LINE OF CREDIT MORTGAGE

Prope.rty from you and 19 resume ownership, shail survive foreclosure
of this Degd of Trust or aceeptlance by you of a dagd in lieu of
foraclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous substance®

means any substance or material definod or designated as hazardous fewrespocting Deegs of Trust.

b di’::;fiv:a:;g; {;ff:g?:{udsegg e é‘;‘a‘:; il ;’mg?;m 30!:;2 :yf 12 NAMES OF PARTIES. In this Deed of Tryst ', *me” and ‘my" mean

a%plicab!e fedoral, state or loeal Slatute, regutation o ordinance now in Grantor(s), and You and your" mean BoneficiaryLender.

siiect or in eftect at any time during either the term of this Deed of .

Teust or the period of time I remaln 1y Possession, custody, o contrgy ! 89769 10,31l tha 1e/ms of this Deed of Trust,

of the Proparty following either foreclosure of this Deed of Trus; o (/.3 ,,_.(:J/ &2 Cirdreon

acceptance by you of a deed in liay of foreclosure. i LY Al if

Grantor ~’

9. SATISFACTION OF DEED OF TRUST. when the Note or Crogit —
Agreement or both, as applicable, are completely paid off ang the Credit :\A ),,,(.1-‘ .
Agreement, as applicable, is cancelleg and terminated as to any future ‘?am&
foans, 1 understang that you will raquest Trustea to reconvey, without ¢
warranty, the property to the person fegally entitleg thereto. | will pay
Trustée a reasonable fco for preparation and execution of
reconveyance instrument and I will record the reconveyance a1 my Grantor

€xpence.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of JM;\ )

Personally appeared the above nameg NN A Y\\ \- \‘\bl\;\\\av AN '3&
and acknowtedgad the foregoing Deed of Trust tobe voluntary act,

Bef, e:

oA e
L RSt N e
Ter e meNie “ ] regon' i
MeaanH L otary Public for orey NS

S TT T TN My commiesion expices: Vs - atsLy

REQUEST FOR RECONVEYANCE

TO TRUSTEE;

The undersignedis the holder of the Noto or Credit Agreament or both, as applicable, secured by this Deed of Trust. The entire obligation evidgnced by
the Notg or Credit Agreement or both, g applicable, together with al other indabtedness Securedby this Deed of Trust, have been paid in full. voy gre
heredy directed 1o cancel the Note or Credit Agreement or both, a5 applicable, and this Deeqd of Trust, which are delivered herewith, and toreconvey,
without warranty, all the estate now held by you under the Decd of Trust to the personor persons legally entitieg thereto.

Signature:

Date;

Alter rocording, return to; T STATE OF OREGON,
County of Klamath

OF OREGON
—LUS_BANK Filed for record at request of:

P.O. BOX 1107-1L
Klamath County
MEDEQRD OR 97501 on this _29th _ _ day of —Aug. AD, 1991

at 4:11 o'clock P M. and duly recorded
in Vol. ___M91 of Mortgages Page _ 17337
Evelyn Biehn County Clerk )
By AC)'QI Y (-;/‘\"')ILZ/I"IL/!/(LA.
Deputy.

Fee, $18.00




