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THIS TRUST DEED, made this ........28 ..........

SHERRT.A....JACKSON

TRUST DEED

TS

mal Page 47425 <

as Grantor, ....MOUNTATN. TITLE . COMPANY. OF . KLAMATH COUNTY..

JQY..RUTH. FAIR

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

werenr..County, Oregon, described as:

The East 120 feet of Lot 7 of HOMELAND TRACTS NO. 2, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

together with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum o

IFOR I{%EKWOEE Gl?'F %ﬁ%ﬁgﬂg W\E?W}fﬁ"'}\iﬁﬁh }36‘(67?1?5@01’: ﬁé"ﬂq*hf"'i" contained and payment of the

. L oo . ...Dollars, with interest thereon accarding to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Septemhar Q1. .
The date of maturity of the debt secured by this instrument

X% 2001 .

is the date, stated above, on which the final installment of said note

becomes due and pfxyable. In rﬁe event the within described property, or any part thereof, or any interest therein is sold, adreed to be
sold, conveyed, as.su;ned or qlwnatcd b?' the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

Tn protect the security of this trust deed, grantor agrees:

1. To protect, preserve and rnaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complrte or restore promptly and in good and workmanlike

ilding or imy 1t which may be constructed, damaged or
destroyed thereon, and pay when due all costy incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the bencficiary so requests, fo
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or offices. as well as the cost of all lien searches made
by liling otficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by tire
and such other hazards a tie beneliciary y, irom tie to time require, in
s tint ot fian than BULTL “InSUTADLE Value . written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
if the grantor shall fail for any reascn to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurarce now or hereafter placed on said buildings,
the beneficiary may procuse the same at Arantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor laii to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty heteinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lur the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s atforney's fees; the
amount of attorney’s {ves mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal {rom any judgment or
decree of the trinl court, grantor further afires to pay such sumt as the ap-
pellate court shall adjudge teasonable as the heneliciary’s or truntre's attor-
ney's fees on such appeal,

It is mutually agreed thar:

8. In the event that any portion or all of said property shall be taken
under the right of i 4 in or 3. ; benehiciary shall have the
right, it it 50 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ot the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid (o beneficiary and
applied by it litst upon any reasonable costs and expenses and attorney ‘s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
licinry in such proceedings, aml the balance applied upon the indebtedness
secured hereby; and frantor sgrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in abtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and lrom time to time upon written request ol bene-
liciary, payment of its feex and presentation ol this deed and the note for
endorsement (in case of full seconveyances, for cancellation), without allecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent 1o the making of any map or plat of said property; (b) join in

granting any easement ar creating any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,’" and the recitals therein ol any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault heteunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any ather right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice of default
and his clection to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, giv
notice thereol as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the rrustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
ratire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eflectingd the cure shall pay ta the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust c!eed
together with trustee’s and attorney's fces not exceeding the amounts provided

by law.

¥ 1A% 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or WAarranty, express or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

5. When trustee sells pursuant to the powers peovided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in.
cluding the compersation of the trustee amd o reasonable charge by frustee’s
attorney, (21 fo the oblidation sevured by the rrunt deed. 131 1o all persons
having recorded liens subsequent 1o the interest o! the rrustee in the frust
deed as their interests may appear n the order of thewr prw and (41 the
surplus, if any, to the grantor or to his suwcessor in interes? entitied 10 such
surplus.
16. Beneticiary may from time to time appoint @ sucCessor of succes
sars to any trustee named herein or (o any successor frustee appointed here
under. Upon such appointment, and without convevance (o the
trustee, the latter shall be vested with all fitle, powees and dutics conferred
upon any trastee heiein named or apponted hereunder. Each such appaintment
and substitution shall be made by written imtrument executed by beaediciary .
which, when recorded in the mortgage records of the county or countirs n
which the property is situated, shall be conclusive proof ol proper appaintment
ol the successor frustee.

17. Trustee accepts thin trust when this deed. duly
acknowledged is made a public secord as provided by law.
obligated to notily any party hereto of pending sale undee an
trust or of any action or procreding in which grantor, beneliciary
shall be a party unless such action or proceeding is brought by trusfee,

AuCCrsar

rrecuted and
Trustee is not
other decd ol
or trusfee

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney,
¢ the laws of Oregon or the United States, a ftitle insurance company authorized to insure title to reai

the United States or any agency thereof, or on escrow agent hcensed under QRS 496.505 10 £56.588,

or savings and loan associotion authorized to do business unde
property of this state, its subsidiaries, affiliotes, agents or branches,

who is an active member of the Oregon State Bar, o bank, trust compony
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nd with the beneficiary and those claiming under him, that he is law-

The grantor covenants and agrees to a
! property and has a valid, unencumbered title thereto except

fully seized in fee simple of said described rea
None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s pers nal, famil h W%m W
A S DEA S A CS AR BECOIFAN RS SAR (48144 YRR ERXXXXXXK
their heirs, legatees, devisees, administrators, executors,

older and owner, including pleddee, of the contract

inures to the benelit ot and binds all parties hereto,
never the context so requires, the masculine

personal representatives, Successors and assigns. The term beneliciary shall mean the h
secured.hereby, whether or not named as a beneficiary herein. In construing this deed and whe
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi; hand the day and

This deed applies to,

year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is
not applicable; it y {a) is ticable and the heneficiary is a creditor

as such word is defined in the T uth-in-Lendi Act and Regulati Z, the
bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse Stevens-|

Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

e, STATE OF OREGON, County of Klamath
] " This instrument was acknowledged before me on
HERRI A. JACKSON

This instrument was acknowledged before me on

Lttty

: () /’

AN, [ P
Areato o Feedol

/ go rary Public for Oregon
My commission expires ..... // / / ,/

REQUEST FOR FULL RECONVEYANCE

Te be uied only when obligations hove been poid.

TO: .. ..., Trustee
debtedness secured by the foregoing trust deed. All sums secured by said
directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

herewith together with said trust deed) and to reconvey, withoui warranty,
estate now held by you under the same. Mail reconveyance and documents to .. [T . L.

The undersigned is the legal owner and holder of all in
trust deed have been fully paid and satistied. You hereby are

DATED: L1219

Benoiiciury

will be made,

De not lese or destrey this Trust Deed OR THE NOTE which it securer. Beth must be dalivered to tha lrustes for lotion befors rec ¥

TRUST DEED STATE OF OREGON,
County of . Klamath

(FORM No. 381}

STEVENS -NESS LAW PUD. CO,. PORTLAND. ORL. I Cer'ify that the within instrument
SHERRI A. JACKSON was received for record on the .30 day
2828 PATTERSON 8T. August

at ..12:50 o'clock .R.M., and recorded

in book/reel/volume No. ... M91......on

page ... 17425 or as fee/ﬁle!mstru-

ment/microfilm/reception No.==% 74 ..,
Record of Mortgages of said County.

Witness my hand and seal of

Beneliciary
== County affixed.

AFTER RECORDING RETU N TO
HOUNTAN TITiE COHE Evelyn Biehn, County Clerk
TITLE

SPACE RESERVED
FOR
RECORDER'S USE
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NAME -

B y@.ﬂ.&:..ta«m./}ﬂu!.&am&zw Deputy

OF KLAMATH COUNTY

—Fee1—$13+00




