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7L ..., between

“evieeee......., as grantor, William Sisemore, as trustee, and

Gayle M. Sitter

I N T T PP

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath... County. Oregon, described as:

Lot 36 and 37, Block !, KLAMATH RIVER ACRES, in the County of Klamath, State of
Oregon.

Tax Acct. #3907 25DO TL 4400 and 3907 25DO0 TL 4500

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
«EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
“PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
~PE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,

the entire unpaid balance may become immediately due and payable.
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This trust decd shall further secure the payment of such addittonal moaey,
if any, as may be loaned hervafier by rhe beneficiary to the grantor or oth
having an {pterest in the above desenbed property, as may he eviden by s
note or notes. If the indebt-dness secured by this trust Jeed is evidenced by
more than one note, the bepeficlary may credit payments received by 1t upon
any of said notes or part of-any payment on one note and psrt on another,
as the beneficlary may elect.

The granior hereby cozenants to and with the triastee amd the benc
herein that the waid premises abe property conveiod Dy this rust dee
free and clear of ull encumbratnce. wnd that the sranter will and his heirs,
executors and administrator: Jhall warrant end defead his sald title theteto
against the claims of &ll persons whomsocver,

The grantor covennnts and agrees to pay ssld npote sccording to the terma
thereof and, when due, all taxes, susessinents and other chargod lesied against
said property; to keep safd property free froin ol cucumbrances bhaving pre-
cedence aver this trust deed; to couplete all Lings B courae of construction
or hercafter canstructed on said premises in six months from the date
herco! or the date construetion is hereafter commieneed; to repalr and resore
promptly and In good workmaxlike mantier any building or improvewent on
safd property which may be damaged or destroyed and pay, when due, 8l
costs incurred therefor; to allow beneficiary to fnspecy sald property at all
times during coustruction; to replace any work or materlals unsatletactory to
beneficiary within fifteen days after written nutiee from beneficiary of such
fact: not to remove or destroy uui' building or froprovements now or hereafter
constructed on aaid premiscs; to Keep all binllings and lmprovements now or
hercafter erected upon said prutcrly in good repuir apd to commit or suffer
no waste of sal! premises; to keep all buildings, preperty and buprovements
gow or hereafter erccted on said premizes contindously tosured against Joss
by fire or such other hazards as the beaehicinry may from time o time require,
tn a sum not less than the original principal summ of the note or obligution
secured by this trust deed, in a company or oo anles acceptable to the hene.
ficlary, and to deliver the original poifcy of fusurance i currect form sud with
approved Joss Dpayable clsuse in favor of the beneficlary attached and with
remium pald, to the ;:rim‘i s place of busiuess of the beneficiary at least
{fteen days prior to the effective date of any such poliey of imsurance. Jf
sald policy of insurance is not so tendered, the benellelary may In its own
discretion obtain insurunce for the benefit of the bweneliciary, ch insurance
shall be pon-canceliable by the grautor during the full term of policy thus
obtained.

In order to provide regularly for the prompt puvient of sald taves, assess-
ments or other charges and Insurance prewafatas, the granter agrees (o pay to
the beneficiary, {together with and io addirion to the munthly paymeunts of

rincips) and interest payable under 1he terms ol the note or obligation sccured

Kerthy. an amount equal to oue-twelfth (1/12th) ol the taxes, assdessments and
other charges due snd payable with rospect to said proporty within cach succeed.
ing twelve montha, and also one-thirty-siath (1/36th) of the insurance premiums
psyable with respect 1o said property within each succecding three years while
this trust deed remalns in effece, as estimated and directed by the beneticiary,
such sums to b credited to the principal of the loan uatil required tor the
several purposes thereof and shall thercupan be churged to the principal of the
Joan; or, at the option of the bendficiary sutis so pald shall be held by
the beneficiary In trust ss 4 ¢ “ ut interist, to pay sald
premiume, taxes, assesgments or otber charges shall become due
and payable,

n they

and other
reof, bef
Inayra
the by

While the grantor is t 2 o : 18
charges levied or assessed 4 1
the same bepin 1o baoar ntorest ar LY it all
ollcira upun srid property, » payments ure to he

icinry, a® aforesaid.  The grantor perehy authorizes the beneficisry 10 pay
any aad all tates, assesstneuts and athier charges levied or fwgesed agalnst
said property in the amuunts a« shown by the stateaients thereof furnfshed
by the collector of such taxes, assessnunts or other charg and 1o pay the
Insurance premiums o the 1ts #hown en the statemw suhmitterd by
the fnsurance carriers or their reprosentatl and to charge xafd sums fo the
principal of the loan or to withdraw (he fums which way be required from
the reserve aceount, i any, estabiizted for that purpose. The grantor agrees
in no event to hold the beneficiary sesponsible fur fallure to have suy insur.
ance written or for any loss or damage growing cut of & defect in any In-
surance policy, and the beneficiary hereby fs authorized, In the cvent of any
1088, to compromnisc and settle with any Insurance company and to apply any
such insurance receipts upun the ohligations secured Ly this trust deed. In
computing the amount of the indebtedness for payment and satisfaction in
ful} or upon sale or other acquisition of the property by the beneliciary after

yrantor harein govtsiced and the p

wates ghls, easements or privileges now or
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Saturps, fayethor with ol awnings, venetian blinds, floor

pratits

23 premises
avcey pow of horeaftar instaliod in er used in connection
mnay bereafter azquire, for the purpose of securing

wm -t Six Thousand Sixty and no/100
- i rewith  payable to the
commencing

of n daje b

cro ot ¢ 66.9

il

default, auy balanoe remaining in the reserve account shali be credited to the

indebtedn If the reserve account for taxes, assessments, {nsurance preminms
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Should the grantar fazl to Lecp any of the foregelng covenants, then the

¥ oy ab s of ton carey out the same, aed all its expendltures there-

Podraw interest at the rate speclfivd in the note, shall be repayable by

g ntor on demand apd shalt be secured by the lien of this trust deed. In

thls tonpection, the beneficiary shal)l have the right In its discretlon to complete

ray fmpiovenents nnde ob sadd premises and also to make wuch repairs to sald
propecty a8 in s sole diserctlon it may deom necessary or advisahle,

The grastor futher agrees to comply with sl Inws, ondinances, regulations,
covenants, conditions and restrictions aftecting said property; to rny all costs,
fees and expenses of this trost, iocluding the cost of title search, as welf as
the other custs and expenses of the trustee jneurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereo! or the rights or powers of the beneficiary or trustee: and to pay all
costs and expenses, including cust of evidence of title and attorney’s fees in a
reasonable sum to be fixed Ly the ¢ in any such action or proceeding in
which the benefiviary or trustee ma by and in any suit brought by bene.
ticisry to foreclese this deed, and all said sums shall e secured by this trust
derd,

The bens ticlary will fursish to the grantor on written request therefor an
anneal statement of sccount but shall not be ubligated or required to furnish
any further statements of eceount,

It 43 mutually agresd that:

f.In the event that any purtion or all of said property shall Le taken
the right of eminent domain or condemnation, the bensficiary shall have
rht to conpmence, prosecute in its own name, appear in or defend any ac.
or proceedings, or to make any compromise or settiement In connection with
tanring and, i it so elects, to require that all or any portion of the money’s
vable ns compensation for such taking, which are in excess of the amount re-
yuired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
=r jucurred by the grantor in such proceedings, shall be paid to the beneficiary
anid applied by it first upon any reasonable costs amd expensen and attorney’s
fees necessarily patd or Incurred by the heneficiary [n such proceedings, and the
balanee applivd upon the fndebtedness secured hereby; and the grantor agrees,
At its own expense, 10 take such anctions and execute *uch instruments as ahal)
he necessary in obtalnley euch compensation, promptly upon the beneficlary's
fequest,

. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellution), without affecting the
linbihity of any peraon for the pavment of the indebtedness, tle trustee may (a)
consent to the msking of any map or plat of said property; (b) juin In granting
any easvment or creating and restriction therean, (¢) join in any subordination
ar ather agreetent affecting this deed or the len or charge hereol; (d) reconvey,
without warranty, ali or any part of the property., The grantes in any reconvey-

¥ be described as the “person or pe lesatly entitled thereto™ and
tals therein of any metters or facts shall be conclusive proof of the
ss thereof, Trustee's fees for any of the services o thie paragraph

RIS S not less than $5.00.

3. As additional sccurity, grantor herehy assigns to beneficlary during the
continuance of these trusts sll rents, issucd, royalties and profits of the pro-
perts affected by this deed and of nny personal property located thereon. Until
grantor shall defauit dn the payment of any indehtedness secured hereby or in
the perfonmancee of any agreement hereunder, grantor shall have the right to col.
leet all such rents, lasues, royaltles and profits earmed priar to defauit as they
Gocome due and pryatie, Upoa any default by the grantor hereunder, the bene-
ficiary may ut any lime without notice, either in person, by agent or by a re.
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its owp pame sue for or otherwise collect
the rents, Issues aod profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection, including reason.
eble attorney's fees, upon any indebtedness secured hereby, and in such order
23 the beneflelary may determine.




¢. The entering upon and taklug possession of aald property, the oollection
of such rents, Issues and profits or the proceeds of fire and other Insurance pol-
icles or eomrenntlon or awards for An{ taking or damage of the property, and
the application or release thercol, as aloresald, shall mot cure or walve any de-
tn\g.r. orunouce of default hereunder or invalidate any act donme pursuant to
such notice.

5. The grantor shall notify beneficlary {n writing of any sale or con-
tract for sale of the above described property and furnish beneficiary on a
form luxmﬁed it with asuch personal Information oancemlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

.8, Time Is of the essence of this instrument and upon defauvlt by the
grantor io payment of any indebtedness sccured hereby or in performance of any
agreement hereunder, the beneflclary may declare all sums secured hereby im-
medjately due and payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and alt promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other persoun so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms the obligation and trustee's and attorney's fees
not exceeding mmher than such portion of the principal as would
oot then be due had po default occurred and (hereby cure_ the default.

8. After the ln;& ?aua'“gc\JREASIREPI‘:z;&%g bPXw fllwu)z

the recordation of sald notlce of default an. giving of sald notice of sale, the
trustee shall zell said property at the time and placo fixed by him in sald notlce
of sale, either 2a a whole or In le{muta parcels, and {n such order as he may de-
termine, at public auction to the highest bidder for cash, {n lawful mocey of the
United States, payable at the time of.sale. Trustes may postpone sale of all or
any portion of sald property by public announcement at such time and place of

17457

souncement at the time fixed 3 the preceding porce?onement. The trustes shall
deliver to the purchaser hls deed In form as requf by law, conveying the w
perty 8o sold, but without any covenant or warranty, exprees or implied .
recitals In the deed of any miaiters or facts shall be conclusive proof of the
truthfulnean thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee seils pursuant to the powoers provided herein, the
trustee shall t?pl the procecds of the trustee’s sale as follows: (1) Ta
the expenses of the sale focludi the p of the trustee, and a
reasonable charge by the attorsey. (2) To the obligation secured by the
trust deed, (8) To all persons having recorded liens subsequent to the
interests of the trustee in the, trust deed as thelr interests appear in the
order of their priority. (4) The surplus, If any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or succestors to any trustee named herein, or to any
trustee inted hereunder. Upon such appointment and without con-
veyance Lo the successor trustee, the latter shall be vested with all title, powers
and dutfes conferred upan any trustee herein named or appointed hereunder, Bach
such appointment and substifution shall be made by wrltten instrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or reecorder of the
courty or counties in which the property ls situated, shnll be conclusive proof of
proper mppointment of the successor {rusies,

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public tecord, as provided by 1aw, The trustoe is not obligated
to notify any party hereto of pondrng sale under any other deed of trust or of
Any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such sction or proceeding is brought by the trustee.

13 This deed applies to, inures to the Lenefit of, and binds all parties
hereto, thelr helrs, legatees devisces, administrators, executors, successors and
assigns, The term “benefleiary’ shall mean the holder and owner, including
lediger, of the note secured herely, whether or not named as a heneflelary
ierein, In construing thls deed and whenever the context so requires, the mua-
culine gender includes the feminine and/or neuter, and the aingulsr number in-
cludes the plural,

sale and from time to time thereafter may postpone the sale by publle an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

el .- (SEAL)
Gayle M. Sitter

. ... .(SEAL)

STATE OF OREGON ‘
County of Klamathlgsg

THIS IS TO CERTIFY that on thia.20LN __ day of

Notary Public in..and for, said county end state, personally appeared the within nomed
& for

19..~,9_1_._, before me, the undersigned, a
Gayle M. Sitter -

August

e
to me pe&gn;ﬂ}-;lﬁ‘o’v}n"'totﬁe the identical individual . named in and who execuled the foregoing instrument and acknowledged to me that

fgl:'u&ea the ;sfarx:-é.fi"éefy and voluntarily for the uses and purposes therein expressed.
- - ~ s 3

'I;MOW WHEREOF:, '}yhcxve hereunto set my hand and. affixed-my notarial seal the day and year last above written.
i i ) - ;
- 4

'Y}
s
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]

#

l!“""».ﬁ

. Public {or Oregon

commission expires: f'j/—cf\ /

STATE OF OREGON
County of

103940279

TRUST DEED

1 Ss.

I certify that the within instrument
was received for record on the 3Qth
day of ... .. , 18..91,
at ..3:36. o'clock .P .. M., and recorded
in book ... M91 . .. on page.17456
Record of Mortgages of said County.

Gayle M. Sitter

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED-)

AND LOAN ASSOCIATION
Beneficiary

Witness my hand and saal of County
attixed.

Aiter Recording Return To: ,,.,Evelyn Biehn e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSCCIATION ‘ . )
By Q,«(_‘Z,Mcfrw ,[)Mx;uat.d&&(e.,. -

Deputy

Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid.

TO: Wiiliam Sisemore, .. -, Trustee

The undersigned is the legal owner and helder of all indebledness secured by tho foregoing trust deod. All sums secured by said trust deed
have boeen fully paid and satisficd. You hereby are dirocted, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant o statute, 1o cancel all evidences of indebtedness secured by said trust deed (which are dellvered to you herewlth together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




