dated the same da
paid earlier, due and payable on .
secures to; Lender: ‘(a) the repaymen
modifications;. (b) the payment of all.o
- Security*Instrument; (c)’ the:performance
" -Note;:and: (d). the’ repayment of any futde: a
~paragraph below. «Future:Advances}. FUTU
.+ to full reconveyance of the property by :
| s thereon; shall be secured by
*secured-hereby::For this purpose, Borroy
following ‘described property: located. i

PEEMENTS,

S ed by Borrower's note
sthly payments, with the full debt, if not
: i This Security lnstrument

s, T8—
. This gebt is evidenc

* with interest, and all renewals, extensions ‘and

nced under peragraph 9 10 protect the security «f this

and ‘agreements under this Security Instrument and ‘the

ITSES

THE E 7
‘NOT FOR PERSONAL, FAMILY OR HO

' CONGERNING. LOZ

thereon; made 10 Borrower by Lender pursuant to the
Upori request to Borrower, Lender, a1 Lender’s option prior
shake Buotare Advances to Borrower, Such Future Advances,
idenced by promissory notes stating thatisaid hotes are

Trustee, 9 trust, with power of sale, ‘the

: County, Oregon:

NS .AND TEER .CRED1Z EXTENSIONS WHICH ARE

2ED  SOLELY: BY THE BORROWER'S -

RESIDENCE.MUST BE IN WRITING

Fthe propert
in this Secury

5 BF, 51GNED BY US TO BE ENFORCEABLE."

Klamath ’Falls (

] t{)r; the property, and ail ‘easemments, rights,
rate and all fixtures now or
rity Instrument. Allofthe’

eby conveyed and has the right'fo grant .

cept for encambrances of record. Borrower warrants |

demands subject toahy encumbrances of record.

d 1 unifo’rmfcovcnamsj with




- - ‘Property which may attain priori

i oftered to settle a claim, then Len

'** under para

one-tw ‘ d
Ieasehold payments or ground feats an Uy
mortgage insurance premiums, if any.| Thes
" basis of current data and reasonable estims
The Funds shall be hield in an igsti
g Lender if Lers
~.Lender m s fi ding at
* Lender pays Borrower i on the, nd,
‘Lender may agree in writing that intrest shali be paid o

¥
11, a sum (“Funds ) .equal to
prion i v Instruiment; (b) yearly
rly hazard insgrance premiums, and () yearly
items.” Lendet may estimate the Funds due-on the

%

1s of which are insured of guaranteed by a federal or
Ser shall apply the Funds to pay the escrow items. -

the account fying ithe escrow iterns, unless

its Lender ¥ ¢ such a charge. Borrower and

iléss an agreement is made or appliceble law

‘requires interest to be paid, Lender shall not be required to pay Borrower any intérest or earnings on the Funds. Lender

shall give to Borrower, without charge. an annual accounting of the Funds Sowing credits and debits to the Funds and the

purpose for which eack debit to the Fuads was made. The Fands

' this Security Instrument. .
{7224 1f the amount of the Funds

d by Lender, 'tt;gethi wi

iedped as additional security for the sums secured by

the fmm& mont}ﬂypaymems 'of Funds.payable priof to

the due dates of the escrow items, shall excced the amount tequired to pay the escrow items when due, the excess shall be,

% Upon payment in full of all's

_ any Funds held by Lender. If under p

‘ ediately prior to the sale 0

i a5 a credit against the
Application of Payme
1'and 2 shall be appls

d, to amounts payable

yarges; Liens. - Borrow

e Froperty o its &

Borrower shall pay these obligations
pay them on time direcily 1o the pe:
::to be paid under this paragraph. If
receipts evidencing the payments. . [L” we
4 'Borrower shall promptly discharge an lien which
grees in writing to the payment of th: obligation secured by
 f ) : cemert of the lie
1% prevent. the enfore t rfei f 2
- agreement. satisfactory to Lender’su
* the Property is subject to 2 lien wh
 notice identifying the lien: Borrower;$ i
¢ of the giving of notice.=

: :

g ,Lcndé ,
 all receipts of paid premiums and re1 iewa) notices. In the event of loss, Borrowet shall give prompt notice 10 the insurance
. ‘carri d Lender. Lender may make proof of lossif not imade promptly by Borrower. : t v

Lender and Borrower othe
, thaged, if the restratio
. restoration or repair is not economially
- applied to the sums secured by this Sec
:* Borrower abandons the Prope

he Property or to pay sums secursil by ihis Security Instrom

- aph 19 the Propert
.- from damage to the Properly po
" Instrument immediately prior to th
~ 776, Preservation and Main
change the Property, allow the |
Borrower shall comply with the 1
fee title shall not merge unless Lend :ragrees to the merger
¢ 7, Protection of Lender’s Rights in the’ Progerty
| covenants and agreements containe
"‘Lender’s rights in the Property (siich as @ proceeding it
regulations), then Lender may do aid pay for whateveris:
in the, Property. Lender's actions jnay nclude paying :af

graph 7, Lender)
r und

amount of the Funds held by Lender i3 not sufficient to pay the eser

.. amount necessary to make up the deficiency in oite of more paymest
§ securéd by this Security' T

ragraph 19 the Property is

improversen
tarrn Vesteng
in the ;

by Bortower subject 10 Lender’s approval which shall not be

ght to hold tie policies and renewials. If Lendef requir

“at Borrower’s option, cither promptly repaid to Borrower ot credited to Borrower on monthly payments of Funds. If the

tems when due, Borrower shall pay to Lender any
required by Lender. " = :
wzment, Lender shall promptly refund to Borrower - |
ot sequired by LendGer; YLender shall apply, no later
Lender, any Punds held by Lender at the time of

15 : i :
wherwise, all payments teceived by Lender under
second, 1o prepaysment chat ges due under the

fast, toprincipaldue. .

harges, fines and impositions ettributsble to the
it, and leasehold payments or ground renits, if .any.
ragraph 2, 0r if not paid in that manner, ‘Borrower shall
&hail promptly fornish 1o Lender all notices of amounts
ts Girectly, Borrower shall promptly furnish to Lender

pricei aver this Secamy {sstroment unless Borrower: {a)

the liessin 1 manmner acceptable to Lendcr; (b) contests in good
in; legal proceedings which in the Lender's opinion operate to

Pioperty: of {c) secures from the holder of the lien an
nstrement. If Lender determines that any part of

writy Tnstremert, Lender may give Borrower a

3¢ OTE of the actions set forth above within 10 days -
now éxisting‘or ‘heresfter erected an the Property

L
\3ed coverage” and any other hazards for which Lender
«s and for the periods that Lender requires. The

det and shall mc“ludea sxaﬁdarﬂimcngege clause.
s, Borrower shall prosly give to Lender

riting, insutance proceeds shall be apphed 10 restoration or repair

‘feasible and Lender's security 'is not lessened. Il ihe
would be lessened, the irisurance proceeds shall be

¢ ot then dus, with eny £xcess paid to Borrower. if
ys a notice from Lender that the insurance carrier has
seds. Lender may use the procesds to rEPEIT OF TEStore
shdiher or Bot then due. The 30-day period will begin

spplication of proceeds to principal shall not:extend or

raphs 1 gnd 2 or change the amount of the payments. If
s right to zny inssrance policies and proceeds resulting
it to the extent of the sums seCured by this Security

Borrower shall not &a:twy, darmage or. substantially .
t waste. If this Security ‘Instrument is on a Jeaschold,
er acquires fee title tothe Property, the leasehold and
1f Borrower fails 1o perform the

Moctgage n’suiime.

i 1his Security Instrument, or there is a fegad procecding that may si gnificantly affect

3. probate, $o¢ condemnation ar to enforee laws or
1o peotect the value of the Property and Lender's nghts
sred by a lien which has'priority over this Security

it g reasonable attofneys’ fees w3 entering on the Property to make repairs. Alihough™

todaso.; : ol T L
becomie additionsl debt of Borrower sacured by this

nterest from



- postpo

any condemnation or other aking
assigned and shall be paid to Lendet

vent of a total taking of t

agree in writing

ed by the following

‘fait market value of
oo

he amount
before the taking, divided by byt
.paid to Borrower.” " -
{7 g the Property is abandon
- make anaward or settle a claim fo
given, Lender is authorized to coll

¥

'“"“Unless Lender and Borrower othe
ne the due date of the monttly
19, Borrower Not Releas :
modification of amortization of th

i: = ‘interest of Borrower shall not oper

“ Lender shail not be required to ¢
~ payment or otherwise modify amoitizatic

by the original Borre ¢ jer's st
- shallnot be a'waiver

: +11; Successors and Assiglis,

. necessary the charge to th
. permitted limits. s ‘refunded
. under the Note or by making a ¢
partial pre : :

rendering any provy
“may require immed

_permitted by parag

¢1 by Borrower, or i, after n
r damages, Borrower
gl ender is authorized to and apply the pro¢

" to the sums secured by this Security Instrument, whether

payments refertet
erbearance By

ercise of any
Bound; Joint an
Benefit the successors and
and agreements sh

Property, or for conveyance in diea of condemnation, are hereby
be: apiplied 1o the ‘sums secured by ithis Security
In the everit of & partial taking of the Property,
, the sums secuted by this Security Instrument shall be reduced by
fraction: (a) the total amount of the sums secured inmedintely
the Property immediately before the taking. Any balance shall be

he *proceeés shall,

he Property, the ds 3k
vaid to Borrower.

h any excess §

: -y Lender 1o Borrower. that the condemnor offers to

fails to respond to Lender within 30 days after the date the notice is

eeds, at its option, zither to restoration or repair of the Property of
or not then d SR : S o

writing, ary apphcation of proceeds to principal shall not extend or

¢ to in paragraphs 1 and 2or change the amount of such payments.

nder Mot 8 Waiver. : Extensiéni of the time for payment .ot

is Security Instrument granted by Lender to any successor in

‘original Borrower or Borrowet’s Successors in interest.

any suécessor i interest orstefuse 10 extend time for

by this Security Instrument by reason of:any demand made

est. Any forbearance by Lender in exercising afny right or remedy
rightorremedy. © . 00 ' .
d! Several Lisbility; Co-signers. The covenarits and agreements of
d assigns of Lender and Borrower, subject 1o'the provisions
all be joint and scveral. Any Borrower who co-signs this Security

ing this Security Instrument only to morigage, grant and convey

s of this Secutity Inst=zment; (bLis not personally obligated to pay

agrees that Lender and any other Borrower may agree fo exiend,
gard to the terms of this Security Instrument ‘o1 the Note without .

rwise agree in

tity Instrument is subject to a law which scts maximum loan

nterest of ‘ther Joan charges ‘collected or to be collected in
any such Joan charge shall be reduced hy the amount |
'sny surmis already collected from Borrower which exceeded 5

may choose to make this efund by reducing the principal owed
efunid reduces prircipal, the reduction will be treated asa
snent or expiration :of applicable laws has the effect of
ent unenforoeable according tQ its terms, Lender, at its option,
by this Security Instrument and ‘may invoke any Temedies
: shall take the steps specified in the second paragraph of

ty Inystxv'umerlii's]»)aﬂ ‘be given by delivering it or by
method. The notice shall be directed to the
der. Any notice to-Lender shall be given by

Sec
another

v notice to Len
address Lender desi
¢ been givén to Borr

gnates by notice to Borrower. Any notice
ower or Lender when given.as provided .
ity Instrument shail be governed by federal law andl the law of the
ent that any provision of clause of this Security Tnstrument or the

' ' ots-of this Security Instrument or the Note
of this Security Instrument and the

her provisi
provisions
of the Note and of this Security Instrument.
st i ywer, 1 all or any part of the iProperty ‘or any
1 Barrower is sold or transferred and Borrower isnot a natural
Fits option, require immediate payment in full of all sums

‘be exercised by Lender if exercise is prohibited by

shall be given one conformed copy
Beneficial Interest in GWer.

ice of acceleration. The notice shall provide a period

led within which Borrower must pay all surns secured by

prior to the expiration of this period. Lender may invoke any
ef notice or-Jdemand on Barrower. = -

e nditions, Borrower shall have the right 10 have

/ jor 0 the earlier of:(a) 5 days (or such other period as

he Property pursuant 10 any power of sale contained in this

is Security Instrument, Those conditions are that Borrower:.

Security Instrumert and the Noie had he acceleration

s or agresments; {c) pays all expenses ‘incurred in enforcing this

sonable attorneys” fees; and (d) takes such action

t, Lender’s 11 ‘ '




to Bo wer, by which th
the notice may result n #cceleration of the sums
¢ notice shall further inform Borrower of the right to
to assert the non-existence of a default or any other
on or before the date specifiedin the notice, Lender
1 s red hy this Security Instrument without further
edies permitted by applicable 1aw. Lender shall be entitled to
“this paragraph 19, including, but not limited to,

‘collect all expenses incurred in puriuirg the reme
'reasonable attorneys’ fees and costs o' title evidence, .. , . Y
. If-Lender invokes the power: of sale, Lender shall execute or caunse Trustee to execute a written notice of the
 occurrence of an event of default and 2f Lender’s election ko cause the Property to be sold and shall cause such notice to be
‘recorded in each county in which 3 pert of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable lay to, Borrower and 1o, other persons prescribed by applicable law. After the time
' required by applicable law, Trustee, thout demand on Borrower, shall seli the Property at public auction to the highest
* bidder at the time and pluce and unck the terms designafed in the notice of sale in one of more parcels and in any order
. Trustee determines, Trustee may p re sale of all or any parcel of the Property by public announcement at the time and
' place of any previously scheduled s nder or its designee may purchase the Property at any sale,
7. Trustee shall deliver to the pirchaser Trustee’s doed conveying the Property without any covenant o warranty,
‘ expressed or implied. The recitals in the Trustee’s deed shall be prima facieevidence of the truth of the statements made
' therein. Trustee shall apply the proceeds of the sale in the following oriler: (a) to all expernises of the ssle, including, but not
" limited to, reasonable Trustee’s and sttorneys’ fees; (bhto all Susas secered by this Security Instrument; and (c) any excess
’ to the person or persons nti it S DRI R SO I _
“1i0. 200 Lende i der paragraph 19 or abandonment of the Property, Lender (in
. person, by .agent or by judicially;apj winted receiver) shail be entitled to enter upon, take possession of and manage the
* Property.and to collect the rents of the Property includirg those past due. Any rents cotlected by Lender or the receiver

i shall be applied first to payment of the costs of managetnent’ of the Property and collection ‘of rents, including, but not

77 limited to, receiver’s fees, premiums on: eceiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
" this Security Instrument. ;72 SHLER I A T I oo
econveyance. Upon payier t of all sums secu dby\this_Sc‘curitf Instrument, Lender shall request Trustee to

- reconvey the Property and shall surtender. this Security Iastrument and all notes evidencing debt secured by this Sectirity
. Instrument to Trustee. Trustee shal : ; and without charge to the;person or persons

S iieoo 220 Substitute ‘ g o tirhe mévé'?rﬁstee:and appoint a successor trustee 1o any
- iTrustee appointed-heret ¢ the saccessor trustee shall succeed to all ‘the title,
power and duties confer GRS ‘ :

agncﬁlfural mber pr'grézing purposes.
the Note, “‘attorneys’ fees” shall include any
rower and recérdgdmgethervwith

er shall be incorporated into and shall amend and
i ) were -a_part of this Security

{7 2-4 Family Rider

ust 28, 1991 . :
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Blo k 1, TﬁACT 1139,__ CHALET VISTA
SUBDIVISION, ‘according to the tticial plat ‘thereof on file in the
‘office of the Count lerk of: Klamath County, Oregon, gituated in the
SE. 1/4 sW 1/4 of Sevt on: 32, Towns ip 39 South, Range ‘i@ Bast of the

Lot 7, Block 1 £ TRACT eaé"gﬁn;awﬁvxswé, exbépcing°the
, following tract:* S .; S ERE ~

*V'Beginning a thetco ner commony'o said 'ot 7 and Ofks on the North

i end 6f.Chalet Drive thence aleng the l1ine c¢ommon to said Lots & and 7

Cand the: centerline} f a 60 foot. road: easement, as per said Tract 11e9,
‘North 251.49 feet, 6n: the arc ¢£ a curve to the right (radius = 76.68

‘.~ feetiand central ‘angle = 105 degrees ‘@3': o0@") 140.55 feet, South 74

‘degre 557/ 007 114:47: feet" and. SOuth 83 ‘degrees 17’ Q5" East 3@9.39
2 thence leavin aid Lot line and ‘easenment SQuth 42 degrees 25°
'5Q" Bast 420.01 feet to the South line of said Lot “7; thence North 89
jdegrees ‘587 " along said- SOuth ‘lot 1line; 747.76 feet to the
East line ‘of Chale rive;: nce' on the arc of a curve to the left
orth 89 4d¢ ! 25" West 50.00 feet and ‘
.56 teet, with bearings based on
: 3 ,89Vdegtees 58*.20"




Ll ‘ J UR ANOTEWH!CH CONTAINS
CAT PROVISION ALLOWING" FOR CHANGES IN THE INTEREST RATE. IN-
" CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

’ DECREASES lN T INTEREST RA WILL ilESULT IN LOWER PAYMENIS.

. . u’ ., and is incorporated into and shall
‘pplem t thc Mortgage, Dezed of Tmst,_ or Deed to Secure Debt (the "Secumy Instru-
ent ’) of the same dat%%]‘)mu the und«rsrgned Sthe “3orrower") to secure Borrower 5 Note 10 s
IRS INGS & L .

e

(] th covenants and égrcements made n the Secunty Instrument Borrower and
ollow5° iy : g

O There i 1s no maxxmum imit on changec i : inte; ;
@ ‘The mterest rate cann ; than 09 percentage points at any Change Date.
unt of Borrowet S monthly payments will change as provided in the Note. in-
ill resul hlgher paymen Decreases in the. interest Tate wﬂl resul* in lower payments.

the Secumy Imtmmen §! ubject toa law whxch sets maximum loan charges
. -and that law is mterpreted so that the rnterest or other foan charges collected or to be collected in conmection with the
ioan would exéced permitted limit his is the case, then: (A)any such loan charge shall be reduced by the smount
. necessary to reduce the charge to the tted fimit; (B) any sums already collected from Borrower which exceed-
. ed permitted limits will be refunded ; T may choe::se to make this refund by reducmg the; prmcrpd
LS owed under the Note or. by makmg drrtct paymem t: Bormw g
7. C.PRIORLIENS ;
SRR If Lender determmes that all o

,pm'agranh 4 of the Security Instrument owhai-} pmmptly
to Lersder sd‘:ordlnanng zbat Len to ﬂns Sccu.rxty instroment

. If there isa transfer of the Property subjea to parampk 17 uf ibc Se::unty Innmmem. Lender may require (1)
“.an crmsernthecurrent Note interest rate, or (E)mmmem(ormﬂontbcﬁxm on the amount of any one i~ -
terest ratechange (iftherexsalimit), at(3) achange in the Base Index f‘:ssre,oraﬂ ofﬂme, s a condition of Lender’s
: waxvmgtheophontoaoceleratepmdedmmngmphl? ) ,
"By signing this, Borrower agrees to al of the abovs. T o : v
5 ;,With ‘a 1im1t on_the interest irate ad jusmen;s dnring the life 5the losn of plus or
minus three 3 00) perc Tuta ‘ Lo fr :




