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i interest, and a!i renewals, extensions and ¢
vatice nndm' paragraph 7 to protect the security of this
nants.ami'agreemms undler this Security Instrument and ‘the

ote;:and. (d): the repayment of any futire: advances, with interest. m madc 10 Bmmwer by Lender punuam io thc
aragraph below (“Future Advances”) FUTUR‘? ADVAN(‘

P REMENTS OMISES-AND cmmnms WMADE BY US AFTER
| THE 'EFFECTIVE ‘DATE OF THIS AC

I CONCERNING LiOANS ANDOTHER CREDIT EX‘IENSIOFS WHIK

"NOT FOR: PERSONAL, FAMILY' OR"HOUSEHOLD : PURPUSES OR'S SECURED SOLELY BY THE BORROWE]
RESIDENCE MUST BE .IN WRITING, . :

EXPR.SS CONSIDERATIGE?AND BE SIGNED BY: HS TO: BE ENFORCEAELE "




2y atthin
iny; (¢} aﬂy hazard m&umnce premmms anﬁ (d) yearl)

on) Lender s‘hall appiy the Funds to pay the escrow items.
s, analyzm the account or venfymg the escrow:items, unless
its Lender to make: isuch a charge. Borrower and

g g ‘that finterest shall be pail "the Funds. Unléss an agreement is made or apphcable faw
i requxres interest to be paid, Lender shall'not be required to pay | Borrewer .any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to thc unds was made The Funds are pledged a5 addmonal secumy for ,he sums secured by

- ¢ this Security Instrument.

If the amotint of the Furds eld by Lender, together Mth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shiall exceed the amount required to pay the escrow items when due, the excess shall be,
-' “at'Borrower’s option, either promp:ly repaid to B()rrOWJ ot credited to Borrower on monthly paymentsof: Funds i the
.- -amount of the Funds held by Lend¢r is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any

: * amount necessary to 'make up the deficiency in one or mere paymeits &s required by Lender. |
©3. .7+ Upon'payment in full of all sunis secured by this Security Insttument, Lender shall promptly refund to Borrower
= any Funds held by Lender If unde paragraph 19 the I‘roperty is sobd or acquired by Lender, Lender shall apply, no later
sper cquisition. by Lender, any. Funds held by Lender at the time of
by this Sccurity Instrument.
e law prbvxdes otherwise, ail payments received by Lender under
: | e ureder the Note, second toprepayment charges due under the
-+ Note; third, to amounts payable unglet wragraplh
RO 3 Charges' Liens. . Borrower shall pay all ta‘:es, assessments, chargs, ﬁnes and 1mposttlons attributable to the
5 Property ‘which may’ attain priorizy: over this Security’ Instrumient, and leasehold peyments or ground ‘rents, if any.
. - Borrower shall pay: these obligations in, he manner prov vided i in paragraph 2, or if not paid in that manner, Borrower shall )
. pay them on time directly to the pesson owed payment.s Borrower shall promptly furnish Yo Lender all potices of amounts
to be paid under this paragraph» f Borrower ‘makes these payments dn'ect[y, Borrower shall jpromptly furnish to Lender
f recexpts evidencing the payments. | |-
. Borrower shali promptly d harge any lien wh h has pnm‘xty over 1his Security !nstrumem unless Borrower: (a)
agrees in writing to the’ payment of rhe obligation securad by the lien in a manner acceptable.to Lender; (b) contests in good
aith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to

. prevent the enforcement of the lien or forfeiture of any part of the Property; of (c) secures from the holder of the lien an

agreemen satlsfactory to Lender rdinating the li his Secarity Instrument. If Lender determines that any part of

,7:-the Property’is subject to a lien:W/ ich may attain pnd:nty ‘over this Security Instrument, Lender may give Borrower a
.notice ldennfymg the lien. Borrower shall sausfy the lidnor take one or more of the actions set forth above within 10 days

mprov me'xts now emstxng or héreafter erected on the Property
;  include ) “extended coverage™ and any other hazards for which Lender
5 requm:s insurance. Thi ranct’ intai “the ‘aimounts and for the periods that Lender requires. The
* * insurance carrier providin ra ce shail be’ chosen by Bdn‘dwer snbject to Lender’s approval which shall mot be
onably withheld: et :

. coedzAll insurance ] ac table to Lender and shall mclnde a standard ‘morigage clause.
T Lender shall have the nght to hold the-policies and rencwals. If Lender requires, Borrower shall: promptly: give to Lender
~al} recexpts of paid premiums and ¢newal notices. In tt t of loss, Borrower shall give prompt notice to'the insurance

: carn and Lender: Lender may meke proof of Joss if n ade promptly by Borrower. .
. Unless Lender and Borrowerotberwxsc agreein filing, insuranice proceeds shall beapphed to restorauon or reépair
is econo Icany feasible and Lender’s security is not lessened. 1f the
. “restoration’ or repair is not econort icaily feasible or L *s security would be lessened, thé insurance proceeds shallbe
- applied to the sums secured by thi : Security Instmm whe!her or not thea due, wnh any excessipaid 10! Borrower If

- - offered to settle a clalm, then Len iy collect the inky ance proceads Lender ray use the proceeds to Tepair or restore
- the Propeny or'to pay sums secu i ri het or not then due The “(}day penod wtll begm

” Unless Lender and Borrower otherwise agree in ‘wrmng. any 2ppl catlon of pmceeds w pnnc:pa! shax! ngt ex(end or
B postpone;the due date of the monthly paymieiits referred to in paragraghs Yand 2 or change! the amount of the peymenits. If

ot under paragraph19 the Property:itiacquired by Lendcr Borrower’s right 10 any insarance policies and procesds resulting

from damage to the Pmperty prior {6 the acquisition shall  pass 10 Lender to the extent. of *the sums secured by this Security

2y . Instrument immediately prior to the acquisition.;

6. Preservation and Mamtenance of Pmperty,kl.easehu{ ”Borrewer shall not destroy, damage or substantiaily
« change the Property, allow the Pwper:y 16 deteriorate 6f comf waste. Tf this Security Instrument is-on a leascheld,
- Borrower shall comply with the prdvisions of the lease, jand if Bormv«eracqmres fee mle to the Prnpcny, the leav:hold and

[ fee tltle shail not mergey unless Len ag,rees to the mergper in writing. |

; -7 7.: Protection ‘of Lender” ghts in the. Property; Mortgage Insurmlce. If Borrower fails to perform the
ol covenams and agreements contai it this Security Instrument, or there is a legal proceeding that:may significantly affect

; Lender’s rights in the Property (sxch as 3 proceeding bankmprv, probete, for condemnation of to enfarce laws.or

‘ . regulauons), then Lender may do aad pay for whateverjis niecessary 1o protect the value of the Pmpenx and Lender's rights

" in the Property: Lender’s actions may include’ paymg any sumis sechred by a lien which thas priority over this Security

+. Instrument, appearirig in court, paying reasonable atmmeys fees and entenng on the Property !o meke repairs. Althnugh
' Lender fay take action under this; )anaraph7 Lender ; ;
ish -agraph ’ban beonme sﬁdmamt debtaf Borrower senured by this
r ' yment, thess amosnts shall bear initerest from
it nefice from X.aander to Bormwer




: pald to Borrower.

aon of tha&mg the losn secured | : this Secunty lnstrument,, k
i ‘the reqmremem for the

e :
Lender or its rgent may make reasvonable entries wpon and inspections of the Propeny Lender
tion specifyik g reasonable cause for the i inspection, :
( 1€ prox awas aim for damages, direct or consequential, in:copnection with
. any- condemnation or other taki part = Prog y OF fef' bnveyance in lieu of condemnancm, are hereby
; ‘aSSIgned and shall be paid to Lender. * ‘ .
7 In the event of a total taking-of'the P perty, B oceeds shail.be apphed 16 the sums secured by this Security
Instrument, whether or not;then due, ivitl :my excess paid to Borrower. In the évent of a partisl taking of the Property, ..
g unless BorrOWer and Lendv herwise agrée in writing, thé sums secured by this Security Instrument shall be reduced by
ultiplied by the following frhctmn'{  the total amount of the sums secured immediately
arket value of thé P:operty ; eﬂme}y befere the talmg Anty balance shali be

+If the Property is abandoned by Borrower or, 1f afner nouce by Lender to Borrower that the condemnor oﬁ'ers to
: make an award orsettlea claim for damages ‘Borrower fails to respond to fuender within 30 days after the'date the notice is
ay opuon, either to restoranon or repair of the Property or

" Unless Lenderand Borrower othe vise agree in writing; any apphmuon of proceeds 10 pnnupai shall notextend or

postpone the due date of the monthly payments referred to §n paragraphs 1 and 2 or change the'amount of such payments.
: 10." Borrower Not Reieased; larbearance By Lerder Not a Waiver.- Extension of the time for payment or
‘modlﬁcatxon of amortization ‘of the siims secured by this Security’ Insttument granted by Lender to any successor in
* interest'of Borrower shall not operate 10 release the liability of themgmal Borrower-or Botrower’s successors in interest.
" Lender shall not be required to comfiendés proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify, amorti on. of the sums sec.i ed by this Security Instrument by teason of any demand made
by the ongmal Borrower or Borrow r's cessors in inferest. Aniy fm‘bcarance b) Lendcr in exemsmg any right oy remedy
shall not be a waiver of or preclude the isxercise of any right br remedy:

: 11.- Successors and Assigns Buund; Joint and Seviral Dabﬂity, C‘o-sngners. The covenants and agrecments of
this Security Instrument shall bind anid benefit the successors and assigis of Lender and Borrower, subject 10 the provisions
of paragraph 17. BOI’I‘OWCI“ $ covenants and agreements shall be joint and several. Auy Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing t his Security {nstrument only to mortgage, grant and convey

o Security Instrument; (b) is not personally obligated:to pay
umy Inst ment; ‘and {¢) agrées that ‘Lender and zny other Borrower may agree to-extend,
A with regard to'th term of this Seczm!y antrument or the Note wrthoui

y Instrumen Aszw,,ect toa }aw whlch sets maximun’ loam

2 other loan charges collected or to be collected ‘in

such loan charge shall be reduced by the amount

; ] already collected from Borrower which exceeded

permitied ie er. Lender may to miake this refond by reducing the principal owed

under the Note or by: makmg adiréctp ayment to Borrower. Ifa'r uces prmcnpal the reducuon will be trealcd asa
pamal prepayfment withoutany prepaymen charge under the Note. /'

B '13.-Legislation’ ‘Affecting Lender's’ Rights. = I imac t of xpirahon of appltcable laws has the effect of

: rrendermg any provision of the Note oF this Security: nstmment unenforcesble according to its terms, Lender, at ils option,

may requlre immediate payment in 'ft ll of all sums. securrd by this Security Instrument 2nd may invoke any rémedies

‘ Lender shall t&ke the «eps spec;ﬁed inthe second paragraph of

the Note and of this Secumy Instrument.
f all or any part of the Prapeﬂy or any
s0ld or transferred and Horrowet is not anatural -
irnediste ] ymem in full of all sums
exercxse is; prahzb:ted by

1 conditions, Botrower shaﬂ have the right 10'have
o the earlier of: (a) 5 days{or such other, penod as
o y pursaant to any power of sale contained in ‘this
ent enforcing this Secy Instrument. Those conditions are that Borrower:
would be due; undier his Security Instrument and the Note had no acceleration
: ;. () pays all ‘expenses incurred in enforcing this
rieys’ fees; and (d) takes sach at ction as Lender may
er’ s nghts in the Property and Borrower’s
nchanged.” Upon iréinstateinent by
in fully effective as if no acceleration had
hs 136817,




(b} the attion reqmred ¢ure the
2 by wﬁ%el: the éel‘ault mug( ¢ Cu

_secured By this'| 1t and sale of the Pryperty.

: remstate after, uccelerauon and the r;ghl* to bnng 2 cmrt action.

”ffdel,'ens ol'Borrower to,nccelerétion‘ 1

‘at its, option may reqorre unmedmle‘paj ent in fult of all ‘sums secured by this Securzty Instroment mthout further’

q nd any other’ remedies permitted by applicable law. Lender shall be entitled to
edres rovldeé in tlns paragrap‘h 19, lncludmg, but not limited to,

lf Lender invokes the powe; of. =lale, Lender shadl exeeute er cause 'I'rus.ee to execrte & wmten noﬂeo of ‘the
occurrem:e of an event of default aml of Dender s election {0 cause the Property tto be sold and shall cause such notice to be
recorded in each eounty in whlch a y,purt of the Properfy is locateﬂ. Lender .ot Trustee shall give notice of sale in ‘the
. “manner; prescnbed by, applxcable Ew-te, -Bofrower’ and to “ather persons prescribed by applicable iaw. After the time
. required by applrcahle law, Trustee, wrthout demand on: Borrower shall sell the Property at poblic auctioi to the ‘highest
-bidder at the time and place and nmler the terms desrgmted in the #otice of sale in one or more iparcels and in any order
- Trustee determmes. Trustee may po~ one sa E parcel of the Property by public announcement at'the time and
3 place of any prevrously scheduled sal :I.ender or its des:;;nee may, pun:hase the Property atany, sale.
T Trustee shall dehver to the purctaser Trustee’s deed conveymg the Property witheut any covenant or ‘warranty,
expressed or implied. The recitals i i the Trustee’s deed 'shall be prima facie evidence of the truth oi the statements made
. therein, Trustee shal} apply the nroé setls of the sale'in thn -'ollowmg order:(a) ta il expenses of the sale, inclutding, but not
‘limited to, reasonable Trustee S and t‘»torneys’vfees;‘(b th all sums seeured hy tlus Securm lnstrument and (€) any excess
‘to the person or persons legally enm dioit.

i+ 20, Lender in Possession. Lp0n acceleranon uqder pamgrap‘l 19 of abandonmmt of the Prapcrty, Len(.er (inn
person, by agent or by judicially- dppom'ed receiver) shall be entitled 10 enter, -upon, take possession of and manage ithe -
.- Property’and.to collect the rents ofithe Property. meludug those pastéue ‘Any rents collected by Lender or the receiver
“shall be applied first 1o payment of; the césts'of management of the Property and icollection of rerits, including, ‘but.not
hrmted 1o, receiver’s fees; premlumu,on recesver s bopds and reascr‘a%le a.ttomeys fees and then to the sums secured by
thxs Security lnslrument TR o FN
: w21 Reconveyam‘e. Upon pay ment of all sums 5 xred by this Sécumy lnstrament Lender shall request Trustee to -
. i reconvey:the Property and shall sus eﬁder this Security Enstrurnent and all riotes evidencing debt secured by this Security
i Instrument to Trustee: Trustee; shall ! reconvey the Propelty withiout warframy aeé w:thouﬁt charge 1othe person &r persons\
legally enmled toit. Such person of ;-ersonsshall pay any moordamﬁ £osts. |
: - 22! Substltute “Trustée; Leniler inay. from'time ho time remove Tmstee and apporm {2 SuCCessor trustee 1o any
¥ ’Trustee apponted ‘hereunder. Wnl out conveyance of 1he Property, the successor trustee ‘shall succeed to: all the title,
- power and duties conl'erred upon Tr lstee tierein and by aippucable law. |

J 2 . Use of Propert i The l’m em is not currenth ised for agncultural nmber or grazmg purposes o ;

i : 1 \Iotc, at!orneyx fees” \hall melude un) .

are _exeeuted‘ by Bormwer and remrded toge!her w:th
shof: ach stich rider shall be incorporated inito and shall amend and
urity Instrument ‘as if the: nder(s) ‘were & parl of lhls Securny

{j 24 lj'amll;y Rider -

vted by Borrower and re

Vi nda 'enise woosdhmase

Notary Pubhc g

Thisinstreat was prepared by, .$1BACR Fizer Federal Savings & Loan Asen:




EBeginning at a point , ! -3 ‘ ance of 80 feet and South
i degrees«°5"East a ance "of 80 t from the iron pin wWhich ‘marks
ithe Sguthwest corner . , “Block: 8; Second Supplementary Plat of
,f?Merrii‘, Oregon and running thenc : WQsté ‘at ‘right angles to the West
*ilineiof Polk btreet, Xtended Northerly a. distance of 11%.75 feet to a
‘point; thencel'South parallel to. ‘the Weasterly line of Polk Street, ~
i 'extended Northerly, & distance ‘Of 1125 feet thence East at right
"angles to the-West line of Polk Street; extended Northerily, a distance
. of 34 feet il inches, ore or less, to ‘the Westerly line of that
?certain parcel of land as; describ@d 1n the ‘Deed recorded in Book 106
. at page 235 of Deed R2c0 , KT » Oregon, wherein the
;Trustee of the First resbyterian Church of Merrill is the grantee,

: ;thence Easterly along the Northe y~11ne of sald. portion described 11
’ an '180 feet 10 inches, more or less,
ehded Norther 1y, thence North
extended Northerly, a digtance
0 baginning, said tract
he SW.1v4 SE 174 of
the Willamette
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