© -3t the request of the Mortgeges, sppoint s recaiver: to- tase: immediats pogsessisd

P G e L H S e i bl g T and;
" WHEREAS, “ALLIED Mutual Insurance Company, 7( L cFiftiy. Avenae Moinasz lowa 50308, hereinafter referred to as ‘Morigagee,
" is.now or will-be the surety for the principal on the bonds above describad; (RO BENE o s

bsndsandonanyoﬂ‘er bonds as to
Ahe ‘surety, whether presently in force or to be

ine ,by|_~~ o m;R§€hmnd 4§’ wife), toes “hereby canwey
id ‘veal edlate, to-wi pRE e e .

‘Bly, Klamath County,

or 97622

1.” The Mortgagor doss hereby covenant with:the sald Mor gagee and its succassers in Interest, that esid Mortgagor holds seid real estate by fitle in
fee simple;: that-ha-has: goed:and lawful- suthority ‘to-sell- a1d-comv the same; 1kt ssid - premises are free :and -tlgar ‘of 8 liens and -encumbrances
whatsoever, sxcept mortgages and ather contract Hans «meord, If any, and said Mortgagor covenants ta warrant and tdefend ‘the said premises against
the lawful :claims™of ail persons whomsosver, " I ST RS BT Al IS SEE I N I : :
2. Each: of the “undersigned” hereby relinquish all rights :f dawer, hemastead axx! distributiva share In and to the sbove described pramises.

3. This conveyanca is given as coilateral sacurity to secire the. mortgages for 2y and all sums which are now or m in the future be cue to the
mortgagee from the mortgagor by reason of the fact that niortgages has executed or may i the future executs certain as surefy 'in which the
mortgagor I8 or will ba either tha principal, or hss agreed i+ will agree to indsmnifg the mortgegee as surety, Including ‘but not fimited 1o the bonds
specificelly descrived in this instrument, and s stifically | neluding any bonds to bs executsd by it as surely in the future, whersin mortgagor is sither
the princigal on the bond or has agreed to Indemnify tha ‘mortgages a8 the sursty.on tha bend.. It is understood that this iinstrumant ‘secures -ail sums
dus or which may bacome dua to mortgagss pursuant to the terms of all appiications, indemnity _agreements and..cther imstrumants now executed or
which may ba' executed in the future by:ths mortgagor In; conriaction with any. suey: bonds, and siso all Sums dus ‘or which may bacome due to 'the
mortgages from. the. martgagor by operation of lsw, statiloty of otharwiss, in connection with sny such bonds, : :

4, “This convayance shaii be in- addition-to: any ather. sedirity which the mortgages niow has.or mey in the -future :raquirny from the mertgagos, and is
not 'intended to in_any mannar limit any other or additional Hghts and_remedias that morizages niow has or may heve in the futire against the mort-

- and’ At.the mérigagor fails’to’ pay any | indehtadneus. which this: mortgaga secimes proniptly ‘'whan due, then the ‘morigagee may -without

. 1o foreciose this mortgage. orfake any other action: it deems proper at iaw o wuity to enforcs The tarms. heteof.
5. . agor _agrees ;to pay all:taxes and special. assessmierts: against  the resl estats hersin conveyed befors the same become dalinguent, .and if
not: s0 peid, mortgegee may at its option pay the same; and:all:such payments: with intersst theraon st the highest legat rats from time of payment,
shall be a lien’ against sald premises. : e ‘ LR e T -
6. -In case of any action,ior In any pracscdings In any edurt,’to collect. any sury payedi secursd by this mortgage, of to Brotsct the lien or ‘title
herein of the mortgages, or: In'a:yny othar easugsannltted:)y' law:in whichaxtumg‘ ggs may ba: cotlected from moggagur, ‘or charged upon the shove
described property, they egree to pay reasonabla_attorney; fecs. .’ RERRIRESE e
7. 'In the: evant of any defoult herein by mortgagors, mitgagse may, at the peansa of ortgagtrs, procure an absirect of title, or continustion thars-
ng-‘ Ild! 44 and add 8 mortgaga dobt th 'nd,ﬁmwm:ﬁam with intarest upes tuch stpense et ihe
est. logal .0 coatintauon With RIS T y

8. ‘At any e aftor. th mancement of an sction in foreciosure, or durlnu,l?i&.irﬁod of radamption, the court having jurisdiction of ‘the case shall,
! recal $uid proparty, and ‘of the rents and profits sceruing therefrum, and

to rent of.cuitivate. the same as.he may deam bastfor tha interest of alt parties concemned, “snd shail by tiable to sccount to said Mortgagor anty ‘for
~ appllcation” of - rents; issues-and- profits: toon - the’ costs - and expenses:of - the receivership and foragiosurs -and the indebtedness,

i mﬁ %l;d herein: mentlined. is ‘hereby’ agreed, thet stter ni':’ detauit in the payment of eithas prinicoal or

is mortgage shail drew n bighest legal

i
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this' instrument *refers -to bands tecuted ftore by
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