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( BQF"“W?" ). Thetrustee 1S ‘Title Compan of Klamath County

(-Tmsteen) The bgneﬁcmry is! Jackson{County Federai Bank -, A Federal Savings Bark

: whlch is orgamzed and exxstmg der the la

. ,and ‘whose,
address is 1225 Crater Lake Avenu:-

. The Staté of Oregon

edf d 0 b
i : ord 0rf 89“ 93’?_%& Y. Bonawer owes Lendenhe principal sum of
: j 1 Thirty Six Thousand Fiv Hundred ThirtJ' Seven and'no / 100

Vl\ -

v Doliars (U.S. § 3 Ol ).

This’ debt is ev1denced by Bo ower's ‘nate dated the’ samc date as’ this "'Secarity Instrumerit ("Note ), which provndes for

.. monthly payments “with the full debt, if nd yaid earlier, due and: payable on - ‘August I, 2021 P :
- This Security Instrument secures to Lend ‘the repayment of the debt evidenced by the Note, with interest, and® all rencwak“'

= extensions and modxﬁcatlons" (b) the payment ‘of all other stms wnh rﬁterest advmd under paragraph 6 16 pmtecrthe

security of this® Security Instrument; ; the performance ', WET ’j yVerk grccmems under t!'ns ‘Security
Instrument and the' Note. For ‘this purpose‘ \frower lrrevocabl ' 1
the followmg descnbed prope ‘located 10 ; Klamath uounty

. Lots ‘ 1o 2 IEW, nccording to the ouicial plat
f;thezeoz on 5110 in lce © Co\mt.y cle:k ‘of Klamath County,

\ The. :‘wrlghts ations of t;le’r:vra;hes under - this 1

pressly: made subject t tha provi s .of the Addendum attach;; té‘ s:;:mebgda;?
,_ the. evgnt of any onfhct between the provisions of this Addendum and the

\ of  the conditions of the Addendum shall contro].

Cjstioet WHFRS




oﬁts, wamr hhszmd ‘stack and all fixtures now or hereaher a,
1 Securl ‘ Instrumem" Al of the fnmgomg is

: éonvey the ‘Property and that the Property
: defend generally the title to the Property age

Payment ol' Prmcipal, Intemt a
ldenced by the Note and late charg du under the Note

surance and Othe harg& rrower shall include in each momhly paymerit,
it' forth in the Note »nd any late charges, an installment of any (a) taxes and special
: Propeny, (b) ﬁeasehold payments o ground rents on the Property, sand (©)

N Each monthly mstallment for items ()} (b}, and (¢) shall A one-twelfth kof the anmual amotnts, as teasonably estimated
!.-by Lender, plus an amount sufficxent 10 maj an additional balance of more ithan one-sixth of the estimauted amounts. The
full annual ‘amourit’ for’ éach ‘item shall b cumulated by Lander: within a penod ending one month before ‘an item would

: 'become dehnquent Lender shall hold ; nts collected i tmst o’ pay nems (a), (b) and {c) before they 'become

If at any tlme the total of the paym held by Dender for items (a), (b) and (c), together with the future :monthly
payments “for such 1tems payable to Lend ior to the due dates of siich items, éxceeds by moré than one-sixth the estimated
" amount. of payments fequited to pay .rucht s when due, anki if payrmmts von the Note are current, then Lender shall either

“refund the excess over one-sixth of the et red payments oF credit the excess iover one-sixth of the ‘estimated payments to
. subsequent payments by Borrower, at'thet ¥ of Borrower the total of the payments thade by Borrower for item(a), (b),
.or (c, is ‘insufficient to pay the item when due; then! orrowel shall pay to Lender sny amount necessary to make up the
def cxency on or bef ore the date the xtem beconics. :
As used in th)s Security . Instrument § Secretary" means hhe Secretary of Housmg and Urban De*elopment or his or her
desngnee In any ‘year in which the Lender must pay a mortgrge insurance premium to the Secretary, each ‘monthly ;payment
: shall also include either: (i) an installment of the annual mortg 1ge insurance premium to be paid by Lender to the Secretary, or
"(ii): a monthly chdrge “instead of a mortgage: insurance premium if this Security Instrument is held by the Secretary. Each
. monthly mstallment ‘of the mortgage insurinice: prermum shall te in -an‘amosnt sufficient to accumulate the full annual mortgage
insurance prermum wnth Lender one montt f to the date the full anhual mortgage insutance premium is due to the Secretary,

" or if this Secunty Instrument is held byl Secrefary, eaeH monthly "harge shell ‘be in an amount equal ‘to one-twelfth of

one- half percent of the outstandmg principal balance due on th Note

If Borrower tenders to: Lender the ﬁ il payment of all suns serured by this Secunty Instrument, Borrower‘s account shall
be eredlted with the balance remaining fir ali: installments fnr items @, (b), and {(c) and any mortgage insurance ipremium
mstallment that Lender has not become olc 2d to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immedmtely prior: to a foreclc s sal¢ of the Ptopeny o its acquisition by Iender, Borrower *s account shall be
- credlted wnth any balance remmmng “for all umallments for itetns (@), o) and (e) :




" required by the Secretary

4 including fire, for which Lender requires
; I be. d in the amounts and for the periods that Lender requires. Borrower shall also
pIC n the Propert ether mow in existence or subsequently erected, agsinst loss by floods to the extent
: Al insurance shall be carried with companies approved by Lender. The insurance policies and :any
renewals shall be held by Lender and shail include loss payabls clauses in favor of, and in a form acceptable to, Lender.

i

-+ In the event of loss, Borrower shal : give Lender immeciate notice by mail. Lender :‘may make proof of loss if ‘not :made
promptly by Borrower. Each insurance iompany concerned s hereby authorized and directed to make payment for such Joss
directly to Lender, instead of to Borrowit and to Lender joittly. All or any paft of the insurance proceeds may be applied by

- Lender, at its option, either (a) to the reduction of the indebtedness under the Note ard this Security Instrument, first to.any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the réstoration or repair
- of the damaged Property. Any applicatitm of the proceeds #o the principal shall not extend or postpone the due date of the
- monthly payments which are referred to i1 paragraph 2, or cherige the amourit of such payments. Any excess insurance proceeds
- over an 'amoint required. to pay #%] ou ing indebtédness| under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto - - BN , b et - e

. In the event of foreclosure of thisSecurity: Instrumertt ‘or other transfer of title fo the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

I 5. Occupancy, - Preservation, Miai tenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. - Borrower shall occupy, estiblish; and use the Property as Borrdwer’s principal tesidence within sixty days afier
the execution of this Security Instrument ,nd shall continue tol occupy the Property as Borfower's principal residence for at least
one year after the date of occupancy; unlss the Secretary determines this tequirement will cause undue hardship for Borrower,
or unless extenuating circumstances- exi st.iwhich ‘are’ beyord Borrower's control.  Borrower shall notify Lenders of any

_ . exténuating circumstances. Borrower shall not commit waste or destroy; damage of csubstaqgia!ly?change the ‘Property or.allow

the Property to deteriorate, reasonable wear and tear excepted. Lender inay inspect the Property if the Property is vacant or
abandoned or the loan is. in default. Lejider may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default *if Borrower, during, the loan application process, gave materially false or inaccurate
information or statements toLender (or :failed to provide Lender with any material information) in connection with ‘the loan
evidenced by the Note, including, but nut fimited to,’ represcntations concerning Borrower's occupancy ‘of the Property as a .
principal ‘residence. If this Security Insteiment is on a leaschold, Borrower shall comply with the provisions -of the llease. If
- Borrower acquires fee title to the Property, the leaschold and fee fitle shall not 'be merged unless Lender agrees to the merger in

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
* municipal charges, fines and impositicns that are not included in paragraph 2. Borrower shall pay these ubligations on time
.- directly to the entity which is owed the pajment. If failure to pay would adversely affect Lenders iinterest in the Property, upon
.. - Lender’s request Borrower shall promptly i to Lender receipts evidencing these payments. ‘

_ I Borrower fails to make these payst ents or the payments required by p.ngraph 2, ot ffails 16 perform eny other covenants

and agreements contained in this Security| [nstrument, or these'is a legal proceeding that may significantly affect Lender’s rights

in the Property (such as a proceeding in Bankruptcy, for condtmnation or to enforce laws or regulstions), then Lender may do

and ‘pay” whatever is necessary to protéct ! he value of the Property and Lender’s rights in the Property, including payment of
2

- taxes, hazard insurance and other items tioned in paragraph 2.

o ny amoums’dis'bursed:by Len'de'p r this pamgraphg shall becoxm an additional debt of Borrower and be secured by
this Security Instrument. These amounts siall bear interest frora the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable. -+ = = g ] ~ , 3

; , . ‘ R L
7. Condemnation. The proceeds of ‘any award or claim. for damages, direct or consequenitial, in commection with .any
condemnation or other taking of any part tf the Property, or fer conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of t amount of the indebtedness fhiit remains unpaid yindet the Note and this Security -
¢ - Instrument. Lender shall apply:such proca:ds to the reduction of the indébtedness under the Note and this Security Instrument,

‘order providkd in paragraph 3, and then to prepayment of principal. Any

exténd lor postpote the due date of the morithly payments, which are




v

ﬁproceedlngs are instituted. To remstatc
bring Borrower s account current ‘in uding.:to the extent

e proceedmg Upon reinstatement by Bo
- as if Lender had not required rmmedrat P

g future, or (ur) reinstatement wrll adver: oly a!fect the pnonty of lhe hen created by this Security Instrument.

b :

red by reguiatrom issued by the Secretary in the case of payment defaults,
0 llsumssemredbyﬂusSecnmyIrmmennf :
to jpay-in full anyi monthly payment requmed by this Security Instrument ‘prior to or

on the due date of the next o ,nth]v payment, Of
it or a penod oﬂ thmy days, 0 perform any other obligations «coutamed in 'this

Securrty Instrument

(b) Sale Wrthout Credrt App Lender shall perrmmed bv apﬂlcabie law ‘and with the prior approval of the
Secretary require immediate payment in full of all sums secured by this Security Instrumenit if:
(i) All or part of the Prope:ty or a beneficial interest in a trust owning all or part of the Property; is sold or
' ctherwise transferred (other t1an by devise or desr‘ent) by ‘the Borrower, and
_ Gy’ The . Prope fot” ied by the ‘parchaser fitee ~a§ “his “of her principal residence,” or the
" purchaser or grantee does so occ : ib ‘o her credit has not been approved in accordance with the

requrrements of lhe Secretary 5

- (c) No ‘Waiver. If crrcumstances ‘occur that would permit Lender to require immediate payment in full, but Lender-does
% .not requrre such payments, Lerncer does not wane us rrghts with respect to subsequem events.

tary E In many crrumstanoes regulanons rssued ‘by ‘the Secretary 'witl limit Lender’s
efauilts to require. rmmedlate paymerit in full and foreclose if not ppaid. This Security
cration or foreclasure if not permitted by regu]ahons of the Secrétary.

(d) Regulatrons of HUD Secrt
. ‘rights in the case of payment
Instrument does not aulhonzc

(e) Mortgage Not lnsured Bo row;r agrees that should tlus Security lnstmmem and the Note secured thereby not be

" eligible for insurance under the Natronal Housing Act within 60 days from the date hereof Lender Tnay, at its option
and notwithstanding: anythmg m paragraph 9, requrre immediate payment in full of all sums secured by this Security
Instrument. A’ written sratemeru of any ‘authorized ,ment of the Secretary dated subsequent to 60 -days ‘from the date
hereof, declining to insure this; Secunty Instrumen( iand the Note secured thereby, shall be decmed conclusive proof of
such mehgrbrhty Notwrthstand ing the foregomg, tlus option may not ‘be exercised hy Lender when the unavailability
of i msurance is solely due to Lr:nder 5 farlure to rerm a mortgage msurance premium 1o the Secretary. B

n"ht to be remstrted if Lender has requrred immediate ;payinent ‘in full because of
under the Note ot this Secarity Instrument. This right applies even after foreclosure
the Security Instrument Borrower shall tender in a lurap sum all amounts required to
\ey are obkgarloas of Borrower ‘under ‘this Security Instrument,
foreclosure costs and reasonable any cusromary aftorneys” fees and expenses properly associated with the foreclosure
er, this Security | ‘Instrument and the obiigations that it secures shai remain in-effect
: yment ini full, Hawever, Lender is not required to perrmt reinstatement if: (i) Lender
has accepted remstatement ‘after the cemmencement of: foreclosure proceedings within two years immediately ‘preceding the
commencement ‘of a current foreclosur3 proceedmg, ih) rems tatement will prectude foreclosurz on difierent grounds in the

10. Remstatement Borrower has 2
Borrower s farlure to pay-an amount d

. Borrou er Not Released; For eararrce By Lender Vot 2 Waiver. Extension of the time e of payment or modification of
amortlzauon of the sums secured by th ecunty Instmmcrt granted by Lender to any successor in interest of Barrower shall

or Borrower®s siccessor iy interest-Lender shall not be fequired to
refuse to exteud time for payment or otherwise modify amortization
1 ofan de:mnd ‘fnade by the onginal ‘Botrower ‘or Borrower’s .
rremedyshallmtbeawmvcroforprecludeme




: ~:secured by thlé‘Secunty Instrument and: {c). aurees that Lender and any other Borr(rwer may agree to extend, modrfy forbear or
make any accommodauons wrth regard o the. terms of this s‘becumy Instmmj nt or the Note without that Borrower's consent.

o given effect without the confhctxng pro

- . Property. Borrower authorizes' Lender of:
- Property to pay the rents to Lender or Li
"‘5any ccvenant or agreement in the Securil
~.as ‘trustee! for the benefit of: Lender’ ai? Borrower This as slgninegt'vof _renits iconstitutes an absolute assignment -and not an

‘ ‘assngnment for additional security only. R IT B

L therem. Trustee shall appl’ " the. Pr

,1t by first class mail unless apphcable
‘or ‘any other address Bomo\ver design:

beneﬁt of Lender only, to be’ apphed to
receive all of the rents. of the Property

‘Lender from exercising its rights under this paragraph 16.

“to Borrower However, Lender or a jud crally appointed receiver may do so at any time there is a breach. Any application of
‘tents shall not-cure or waive any defa

‘ ;- power of sale ‘and -any  other remedics permitted by apphmble law.  Lender shall be entitled to -collect all expenses
! incurred in pursuing the remedlos pro! |ded in this paragmph 17, md\rdmg, but net limited to, reasonable attorneys’ fees
: and costs of title evidence. |

” occurrence of an event of default and mf Lender’s electlon to cause the Property to be sold and shall cause such netice to
"be recorded in each county, in which aiy part of the Property is located. Lender or Trustee shsll give notice of sale in the
.. manner prescribed- by “applicable law to Borrower and to other penons pmbcd by applicable Taw. After the time

: anrl place of any previously scheduled jale. Lenderorits desrgnee may purchase the Property at any sale.

“13. Notrces Any nouce to Bormv\rr provrded for in thh Secumy Instrumem ‘shall be given by delivering it or by mailing
requires use of apcther method. The notice shall be directed to the Property Address
by notice to Lender Any ‘notice 16 Lender shall be given by first class ‘mail ‘to
S8 Lender desrgna!es by notice to Borrower. Any notice provided for inithis Security

n to Borrower or Lender when gwen as provrded in this paragrnph —

Lender’s address stated herem or any ad
Inslrument shall be deemed to have bee

14 Govermng Law, Severablh
Junsdrchon in- which the Property is'lo
conflicts with apphcable law, such ‘confl

to be severable:

15. BOrrower’e Copy. Borrower sl!all be ngen one con! ormed eopy of thrs Securrry Instrument.

16, Assignment of Rents. Borrovrer uncomhnonaliy rssxgns and m-amfers to Lender all the rents and revenues of the
Lender’s agents to rollect the rents and revenues and hereby directs each itenant of the
nder s agents. Howe ver, prior 1o Laexnder s motice to Borrower of Borrower’s breach of

y Instrument, Borrower shall collect iand receive all Tents and revenues of the Property

Borrower:' {a) all rents recewed by Borrower ‘shail be held by Borrower as trustee for
the sums secured by’ the Seamty Instmment {b) Lender shall ‘e entitled 'to collect and
and {c) each tenant of the Pmperty shall ‘pay all refits due and unpaid 10 Lender or
Lender s agent on Lender’s written dem‘ od to the tenant.
“"Borrower has not executed any pri¢ r.assignment of the'

f Lendet'fives notice of breach to

rents and has not and will niot perform any act that would prevent

Lender shall not be regitired to enté? uzion, take contro of ot maintain the Property before or after giving notice of breach
or invalidate any 4 uther right 6r remedy of Lender. This as';rgnum of rents -of ‘the
Property shall termmate when the déb : ‘ i
NON-UNIFOF’M COVENAVTS‘ Borrawver and Lender fun%

) covenant and agree as follows:.

17. Foreclosure Procedure. If Lender requlra immedi ate payment in foll under paragraph 9, Lender may invoke the

““If Lender invokes the power of sale,” Lender shall execute or. camse Trustee to execute a written notice of the

requlred by applicable law, ‘Trustee thout’ demand on Borrawer, shall sell the Property at pablic auction 1 the highest
bidder at the time and place and undm ' the terns designat>d in the notice iof ssle in‘one or more parcels and in any order
Trustee determines. Trustee may poslt]mne sale of all or aay parcel of thle Property by public announcement at the time

Trustee shall deliver to the' ser’; Trustee’s deed conveylag the Property without any covenant ‘or warranty,
pressed or implied. The recltal 3 rustee’s deed sﬁa!l be pdma facie evidence of the «tmthe!ﬂle statements made




all surre
shall reco

rsons shalll p:

BY SIGNING BELOW, Borrower 2

. executed by Borrower and recorded with it

Seduti ‘Insu'mnen!, Lender shaﬂ request Trustee to
all notes ‘evidencing debt secured bi this ‘Security
i and ‘withowut charge to the person of persons legally

fime. remo Trastee and appoint a successor trustee to any Trustee

¢ stcoessor trustee shall succeed to all the title, power and duties

. atiomej"S"feeS’ﬂ?‘Shan, include any attorneys’

ted by B&r:bwer and fecorded together ‘with this
ated into and shall amend and supplement ithe covenants
Security Instrument. 5

, Q&r;[sp&if)’i'
. Addendum To Deed of Trust '
ained in this Security fnstrument and in any rider(s)

-

Lo Do

| County sst ' Klemath - S
o personally appeared the above named

and écimouiledged

COMMISSION NI
IISSION EXPIRES | B2




~The. Lender mtends to ,the attached Deed of Trust to
- ‘the''Oregon Housing Agenty, State of D the “housing Agency”). In the
‘event: the Housmg Agency: accepts assig ment, the rights and obligations
: i : d. of Trust are express]y made subject to
n tween the. proﬁszons of ‘this
{' of Trust or Noté, the prov1s1ons wof

than by’ “devise ;
purchaser or athe

: 'asonably
“principa eSIdence within a reasonab!e time after the sa%e or
- transfer

presept ownershtp mterest ina prmcipal

ur-ing any  part of. the three-year perwd endmg on

or transféer, all as provided in Section

‘ ~the: Internal Revenue Code {except that the

language . : & hall be Substituted for "95 percent or
more” wh “latte pears in Sectmn 143(d}{1); or

h1ch is greatnr than 90 percent of the

price {greater than 110 - percent for
2s), all .as provided in Section 143(e)
‘nal’ Revenue Code; or i’

eeds h?SﬁZ pericent “of applicable median
ent  for a Family in -.a targeted area
ded i.,n iSect‘icn 143{F} and {i)(2) of the
r : o : ,

‘Borrower fails tc occupy the property ‘described in the mortgage
o ipri Aritten couseat of t;he Lenéer or 1ts syccessors. or

a fact that is materia? with reSpect
0 the Intemﬂ Revenue Code in an’

thi s mortgage




: 37The Borrower

Revenue Code in effect on the date “of
Jare: Oeemed -0 jzw!uﬁe‘thevimplementing

und rstanzds 'that the = agreements and statements of fact
. dﬂndum to RPSIGential Loan Application are necessary

' grees th

' purchased, o

 cease. to b 4

annum
to 3307 22

consent of éthe Oregon Hommg Agency, State of Oregon

stards and agrees th the above provaswns and the interest
in effect only if this Joan is purchased

ns. - If for any .reason it is mot so

is irescinded, then the above provisions shall

zand . the. “interest: rate imay “be . increased to 9.50 % per

E _'stallment of pnnczpa‘l and interest may be mcreased,

NOTICE TO BORROHER'

[;SFMP o,
:0032a (Rev. 3/90)




i ; . ry : :
d State,: d the within named Timothy W. Kee
~ and Robyn D, Ree . . | to me to be the identical individual
described n and who exevuted the witk n instrument and acknowledged to me
- that W Pyt nE 5 executed the same freely and
'voTuntar'ﬂy. ; IR 3 ;~ T Lo

‘ IN TESTIMONY NHEREOF 1 ha\
tms day and year Iast above wntten.‘

NOY»‘\RY PUBLIC - OREGON ;
.. CORBYESION NO. 006457
MY COME‘ISSIOH EXPiRES :MAYO1, 1995_

& o Medford Dregon97504

'j. s*m‘e OF OREGON
Com:v of Klamath

iin

1225 Crater Lake Avenue

S nn&m.;ln:i___dayof ngx AD vol. §

Lot i oclock LA M. and duly mcorﬂed

Cin Vo! __HQJ_____ cflmmgase.s_Page 14202 -
;‘JEvelyn Biehn . £ounty iClerk -

1N ‘ JNUEXED 5
resngo ) OO 5

STATE O f OREGON




