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s join in ex

as Berneficiary,

‘‘Grantor ‘irrevocably grants, bargaiits, sells and conveys fo trustee in trust, with powet of sale, the property -

Jregon, dgs;ﬁbed as:

3

Ficial plat thereof on file in the office

together, with all and. si gular the ments htredz‘ta'.inenis‘and &ppdrfémncei and ali other‘n‘ghts thereunto belonging -or in anywise

‘riow or" hereafter appertarm'ng, and  the rents, I8
tion with said real estate.

FOR THE PURPOSE ’QF:SFEC(’IRING PE

Twenty. one.thousand eigh

t even date ‘he w_x':h

soonier paxd, to be:_‘d‘u:eba'r’xd péyabla
of miturity of the debt secured by this instrument

The date

becomes due and payable, In. the event the wi

‘sold, conveyed,

d end profits thereot and all lfx'xtur:es inow -or herealter attached to or used in .connec-

hundred

payablé ‘to beneficia’y or order

REORMANCE of éac_ﬁ agr;emer)t of grantor herein contained and payment .of the

1.800.00. : e e e o
est thereon according to ithe terms-of a promissory

he tinal payment of principal and iinteréat ‘hereot, if

595 b arerest !

i ithe dats, stated above, on which the final installment of said note

tiin described property, or any part thereof, or any interest therein is sold, agreed to be

assigned ‘or alienated by . the" grantcr without #irst Faving obtained the written consent ‘or approval of the haneliciary,

* 'then,. at the beneliciary’s option, all obligations secure
< . herein, shall become immediately due and payab'e. .

. To pfalect the security of this trust deet’, grantor agrees;

1. .To protect, preserve and
or. d

and  repair; not to

Tish

any ilding or

“not to commit or permit any waste ol said property.

g -2, -To- complete:-or ‘yestore “promptly - and in- g:od and- workmanlike
manner_any- building or:improvement which may’
. destroyed thereon, and pay when due all costs incurr:

3.: To comply with all laws, ordinances, regulat

tions_and’ restrictions aflecting said prope

¢s pursuant 1o

such
cial Code as the beneliciary may require and fto pay’
proper : public office: or: oflices, as well ‘as the cost of:

by . filing officers or’ segrching agencies as may

benpliciary.

insuar

ide and . 1

o pr

e . i . .
. now. of hereafter érected on the said premises against .
“and -such other hazards:as &

benelicii i t,
. an amount: not less than s;.’.‘@ai’fe .lfﬁ%u"igébiré';

to the y, with loss pay

policies of insurance shall: be ‘delivered .10 the benelicis
.t the grantor. shall.f&il’ for. any reason to.procure any

deliver: said politie:

5 to.the beneliciary at least fifteen d:

tion of._any policy of .insurance now or herealter pla

the beneliciary .ma;

-procare. the same  at grantor's

y
collected ‘under,any‘ Jire or other insurance.policy may

ciary upon any indebteédness secured hereby and in. su
may determine, .or at_option: of beneliciary the entire t
any part thereof, may be released to- grantor. Such app
any default or notice of default herm inder or invalidate any

not cure or waive
act done pursuant

To. keep said premises

taxes, assessments

to such notice.

.ma;n!ain said ‘prop-rty in ‘good condition

]mprcvemen!r thereon;

be ccnstructed, damaged or
ed therefor. : H

‘ons, ‘covenants, condi-

rty: if the beréliciary’ 8o requests, to

the: Uniformm Commer-

lor iiling same in the:

sl lien: searches made

be de-med desirable. by - the

ance un_the : buildings
oss ar damage by fire
m ro time reguire, in

PRI .. written.in
able to the latter;. all
ty .ms soon as insured;
such insurance and to
ys prior. to thé expira.
zed orr: said buildings,
expense. . Che amount
‘be applied by benefi-
h order: as: beneliciary
mount 'so’ enllected, or
Yication:. or release shall

free from constructioi liens -and  to pay all

and. other charges that may be levid or assessisd upon or

against :said property’ before any. part ‘of such taxes,
charges’ - past f and

o beneliciary; . sho

ments,_insurance . premiums,

PN
ly

by direct payment <or by providing * beneficiary _Willl
nt;  beneliciary may; at its option; :nake payment thereof,

make ‘such ‘ payme:

and the amount 50 pai

assessments and -other

& Or . P leliver veceipts therefor
uld. the grantor lail fo. make payment of . any taxes, assess-
liens or othér’ charges pby b

18 Ly grantor, either
ffunds with - which’ 10

id,.with interest at:the rate set fiith.in the note secured

hereby, togéther ‘with the obligations described in para jrapht 6. and 7 of this
trust - deed, shall be added-to and become’ a’ part of tjve debt secured by this
trust deed, without waiver of any rights arising fromn:

breach of ‘any of the

covenanis hercof and for such payments, with interest: as slcresaid. the prop-
erty - hereinbefore described, us well as the grantor, ihall _be bound to the

same extent: that:
described, and all

out notice; qnd»theﬁmnpaymenl thereof- shall,: &t the b;

they aré bound for.the payment [

the obligation herein

such pay ts. shall be ) {v due and payable wg'}th—’

render; all. sums secur: by this trust deed‘immediatd'

constitute 'a breach
w216, To' pay

in connection’ with

affect the security

of this trust deed.

ition .ct. the beneticiary,

due and pqyabl:'; nyd

alli costs, fees and expenses of this rust including the cost
ot title search. as-well .as: the: other: costs a expenses iof The: trustee incur

action or proceeding in’ which the beneliciary or trusls’

any - suit: for the: foreclosure’ of: this deed,

cluding evidence ‘of title and’ the beneficiary’s or truste
amount of attorney's: fees mentioned in this paragrapk
fized by the trial court and in the svent of an sppea:!

decree of the trial court, grantor turther agrees to

pellate’ court shall
ney's lees on such

nd
or in enforcing this obligation and truste«’s and atforney’s
fees actually incurredi’; - i i R i
- 7..To appear.in:and. :defend any action or. ‘oceeding purporting .to ;
rights' or. powers of beneliciary “or t-ustee; ‘and in any sait,

may appear, including

1o pay- alli costs and:expenses;. in- |

e's aitorney's’ lees; the
7 in all cases shall be
fromr any judgment or

¥ such” sum as the ap- |

adjudge reasonable: as' the Bbenefici wry’s of trustee’s attor-

appeal. s

‘It is mutually agreed fh;st: :

8. In the even

under the right of

¢ that any portion or all ol said ipmm-d} shall be taken
¢ in or 32 s B snefio:

right, it it so’ elects, to require that all or any portio:t
as compensation for such’ taking, which are in ercess of the amount r

to pay all reasonable costs, experises and attorney’s: feés mecessarily paid. o
incurred’ by grantor in_such proceedings, shall 'be ;said 1o bensficiary  and
uporn: nn):"reasonable costs and exp« nses and attorney's. fees,

applied by it lirst
- bothin_the trial

and courts, ily paid or ipcurred

Lird:

ficiary in such

and the :bal. appliee’

: secured : hereby; and grantor agrees, atiils own exper
and_ execufe such.instruments as shall: be . necessary,

pensation, prompt
i: 9, At any

ly upon beneliciary's request. :

y shall have the
of the monies payable

upon’ the

by b’er::- i

d by this instrament, itrespective ol the maturity 'dates expressed therein, or

g

anting ‘any’ essement or creating any restriction theréan; (c} join .in any
subordination or other agreement -alfecting this derd or the lien or charge
;thereof; (d) reconvey, without warranty, all or any part of the property. The
in..any. ynvey may be .described as ‘the ““person or persont
ledally entitled itheréto,” and the recitals therein 0f sny motters or facts shall
be concluiive, proot :af :the truthfulness sthereof. Trustee's -fren for am: ot the
| services mentioned ift this paragraph shall be not less than §5. -
. 10. Upon ariy default by grantor hereunder, beneliciary fay of am
; time without natice; either in person, by agent or by a receiver ‘to be ap-
pointed by a court, arid without regard to the adequacy of any security for
he indebtedness hereby secured, enter upon and take possession of said prop-
rty or any part thereot, in jts own narne sue or ofherwise collent the rents,
issues and profits, including -those -past dise ‘and unpaid. amd appiy the same,

Iéss costs and expenses of operation and / b 1 ble attor-
ney's: fees upon any indebredness secured hereby, and in such drder as bene-
ticiary may determine. - -

Ll 11.. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, .or ‘the procesds of tire and other
insurance policies of compensation .or awnrds for any taking or damnage of the
property, -and thé application or release thereof ms alorcsaid, shall not cure or
waive any default or potice of default hereunder or invalidate any sct done
pursuant to such notice.

deciare all sums: secured hereby immediately -due .
went the beneficiary at his election may proceed fo foreciose this trust deed
in equity. as a mortgage or direct ‘the trustee to fareclase ‘this trust deed by
advertisemerit. and sale, or may direct ‘the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficisry may bave. In the event
* the beneficiary elscte to foreclose by advertisement and sale, the beneficiary or
the trustee shall exécute and cause to be ‘recorded his written notice of default
and bis election to sell the said described real property to witisty 1he obligaton
i gecured hereby whereupon the trustee shall fix the time und place of sale, fgive
notice thereof s then raquired by law amd proceed to foreclose this trust deed
in the manner provided i ORS 86.735 to 86.295.
L 13. After, the trustee has commenced foreclosare by advertisement end
! sale, and at any time prior to 5 days before the date the trustee conducts the
. sale, the grantor or any other person so ‘priviteged by ORS 86.753, may cure
! the defatilt or deiaults. 1t the <Gel i ists of a failure to pay, when due,
¢ e secured iby the frust deed, the detsult may be cured by poying the
: her ihan such portion ms would
! not then be due had no detault occurred, Any other default that is capable of
¢ being cured may be eured by tendering the performance required under the
obligation or trust deed. In any case, in nddition o “curing the delsult or
defoults, the person eilecting the cure shall pay €3 the Lenelicary all costs
i and ‘expenses actusjly incurred -in enforcing the obligation of the trust deed
. together with trustec’s and s fees not fing the provided

by law.
¥ B . Otherwise, the sale shall be held on the date nd af the time and
iplace designated in the notice of sale or the time to which said sale may
ed -as provided by lew. The trustee may sell said property either
k parcel or in separate farcels and shall sel! the parcel or parcels at
auctiont 20 ‘the highest bidder Vot , zash, payable at the time of sale. Trustee
hall deliver to ‘she pirrchaser \jdeed in form as required by lww -conveying -
he r;perty sold, but withotut any covenant or warranty, express or im-
.slivd. The recitals in the deed of any mutters of tact shall be cotvcludive proof
iof the truthtulness thereol. Any person, excluding the trustee, but including
ithe grantor and bencficiary, may purchase at the sale.

15. When ftrustee sells pursuant to the powers provided ‘herein, trustee
shall apply the p ds of ea’e ‘to psy of (1) 1hke expenses of aale, in-
cluding the compensation ol the trustes and & reawonable charge by trustee’s
attorney, (1) to the obrigation secured by the trust dead, (3) to il persons
Daving: recorded Jiens subsequent fo ithe intérest ©f the trustee in the frust
.deed as their inlerests mny appear in ‘the crder of their ipriority and (4) the
klurp’hn. it amy. to the grantor or to his suclessor in inferest emtitled to such
surplus.

16. Beneticiary rray from time to tine appoint & successor or Succes-
: sors ‘to_amy trastee named herein or to any a frustee sppointed heére-
under.  Upon such appointment, and without conveyarce 'to the succesor
trustes, the latter shall be vested=with all title, powess and duties conferred

i i ler. Each such appointment
shall be made by written instrument ‘evecuted by ‘heneliciary,

10 take such actions

time and irom time to time upon written request ot bene-

ficiary, payment of its fees and presentation of th
endorsemnent (in case of: full reconveyances, for cance|

- the hability: of an

y person: for the

ced and ‘the note fo
jon) ,. without atfectin,

of the iidebtedn trust

P e ec may
(a) consent fo the making of any map or plal{of stid property; (b) join in

p{)lci?ing such com-

and
whick, when recorded in the snortgags records of the tounty ur counties in
i is si d, shaill be ive proai of propee appointment

rustes.

17. Trtintee accepts this trust’ when this deed, duly executed and
acknowledged i made = public record 3s provided by taw. Trustee is rot
obligated to notify any party ‘hereto of pending sale under ary other deed of
trust or ol any action or ing in which grentor, beneliciary ‘or trustes
shall be & _party unless such action or proceeding is brought by trustee.

‘NOTE: The Trush‘?ee:d Ac p Gidesltﬁn':iﬁ'e'huivé; he:
o e e b

or savings and l5ai

property of this sta

ither on o

n iati o
te, its- subsidiaries, affitiotes, ogents; ar

L aetive ‘member ‘of 'the Orégon State Bar, o bank, trust.company

der must be oiney, who :
uncter: the  tows- of - Gregon or the United States: o title insuronce tompony puthorized to insuke title to real
bronaches,” the United Staes Br sany agency thedect, or an escrow agent licersed under ORS 695505 to €96.585.

{




The grantor warrants that thc‘ proceed s of t‘leloan rep;éaer fod By thc above dascn‘bsd note and thm trust deed are:
! ( a)* primarily lor gran!or s personal, jamily ‘or househioid pirposes (see Importuzt Notics ‘below ),
( b) lor an orgamzat:on, or (even :l | rantcr is & natural pehon) are iar cial purp

gt Tfus deed apphea to, jnures to tbe beneht of and bmda al.i part:es hereto, ﬂmr heirs, Tegatees, devisees, administrators, executors,
personal repr s and assipns.’ The term Beneficiery shalimean the holder and owner, including pledgee, of -the contract
sewred hereby, wbether or nof named as.a leneficiary, berem. In tonstrumé ﬂns deed and whenever the context so requires, the masculine
he and the neuten and the ingul tb: piaral :

"yieat first above written.

* IMPORTANT NOTICE Dhlnu, y Hnlng oul, wl\i:hcv" warmnfy (a) br |b! h :
; not appli y {0).is d the benefidary is a craditor
as 'such' word h dcfmod in: the Tru!h-ln-l-ndins Acy and Regulotion Z,ithe -
boncf‘ciary MUST. comply with the Act and Regslation by moking required
“for this purpose vie Stevens-Ness Fo.m Ne..1319, or oquivcslm! N s :
1t ¢empllun¢c wllh iho Act is not nqviud. disregord i notice. SR S5 ' AN .
2%

5 oy Dy

 STATEOF ()REGON Cmmty of ....Klamath
This istrutent was ackinowledged before me on ..

by i Thoms B -Dunaway.. tnd. Beth. Ary. Punaway. . ;
is’ strument wdxs acknowledged before me on . y 19y

s l s J 1” . - x
Mz&g////_
My m“"ss' elnmres ’ é/ /%\P ublic for Oregon

i n:oum rul um. ut:mmcs
'nly whm\ Mgdlm hvn Heen paid.’

! !bdnesa mred by !he lofe‘omg trust ‘deed. “All sums secursd by said
; ‘m c.’frected on pxyment “#e you ‘of any sums owmg to you under the terms of
‘3aid trust ‘deed or’ ‘pursuant o ; vracel’ all evi {ind ] sectired by said trust deed (which are delivered to you
herawnth together wuh u:d tru d d) £0 roCC “ ey, wi 4 !he iparties deugmted by the terms of smd trust deed the

Benoficiary

xth mn' hu a‘un&d 1o N trustee for tien ‘before

TATE OF OREGON
AN S ; " County of ....... Flamath ...
 eTEVENS.NCAS CAW PUB. CO..PORTLAND. OR o : : : R B = L Iwmfy that the within instrument
BT T T S : 0 LT 8 was received for record on the 4th...day
OF e SER iy 19..93,
af 2843, o'clock _E.M.,, and recorded
in book/reel/voluine Fo. M1, on
page 11660 oras fae/File/instru-'
i maﬂ/nuaoiHm/rewptm No.. 34099,
; Rec::rd of Mortgages of said County. :
W'tmsemyhandandsealof

L Cozmty’ afhxed.
Evgm.,Bieha,mcqunty.ﬁ}

ﬂAﬁ! . Tl‘l‘Ll

";"Klamath Falls s

B .La gfz B




