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DEED OF TRUST

.. THISDEEDOFT Instrament™) is made on .
19..91..... Thelgrantor is .. - Sharon L

\.mder the law
2943, 8.,

e el DRI (“Lender™).

Borrower owes Lender the principal sura 0 & i e

I <D ). This debt is evidenced by Borrower's note

J sa Security Instrus-ent {*Note™), h provides for monthly payments, with the full debt, if not

paid earlier, due and payable on . tenber..10..2021 This Security Instrument
secures. to. Lender: (a) the tepay debt evidencet!; by the Note,

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; {c) the perfor ‘Borrower’s covenants and agreements under this Security Instrument and the

: ) advances, with interest thereon, made to Borrower by Lender pursuant o the

iS. Upon request to Borrower, Lender, at Lender’s option prior

may make Future Advances to Borrower. Such Future Advances,

n evidenced by promissory notes stating that said notes are

veys t0 Trustee, in trust, with power of sale, the

b ere e eseeetesire g einenno - COURLY, OregOD:

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

. THE EFFECTIVE DATE OF THIS: ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

‘WHICH ARE NOT FOR. PERSONAL FAMILY OR.HQUSEHOLD PURPGSES OR SECURED SOLELY
“:BY ‘THE .BORROWER'S: RESIDEN(E ‘MUST BE IN:WRITING, EXPRESS CONSIDERATION AND

IGNED: BY US TO BE ENFCRGEABLE.™ "+ % 1 o =

" which has the address of .. Twin ive e
which has the ad e T et o

theth'; )' ' . (‘fP"erc'r»ty%Addfcts{s"’);v )

R Toém‘imn WrTH all the provéments ’now‘ori hereaﬁér ercctéd on the property, and all vasements, rights,

! appurtenanices, rents, royalties; min :ral, oil and gas rights and profits, water rights and stock and all fixtures now or

i hereafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to i this Security Instrument asthe *Property.”

3 B BQ@&GWEKCOYE&A}{TS thar, Bqﬁower' is lawfully seised of the estate hereby conveyed and has the right to grant

: ahd convey the:Property ‘and that th2 Property is unencxi'mbefed,;except for encumbrances of record. Borrower warrants
.- ‘and will defend generaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

oo UTHIS!SECURIT u nbines u if odvéﬂings fof ‘national use and non-uniform covenants with
' limited variations by jurisdiction to 5 & uniform secuti wment covering real property. -




UNIFORM COVENANTS. . Borrewer and Lender covenal and sgreeasfollows: ;

{1 1, Payment of Principal and Intersst; Prepayment and Late Charges. Borrower s all jprompt!ly pay when due
the principal of and interest on the debi evid by the Néteand any prepayment and late charges due under the Note.

L1702, “Funds for Taxes and Insur: " “Subject to applicable law of t0 2 written waiver by Lender, Borrower shall pay
to Lender on'the day monthly paymesas'are due undef the Note, until the Note is paid in full, asum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and qissessments which may. attsin priority over this Security Instrument; (b) yearly
Jeasehold ‘payments or- ground fents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any; T hese items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable esiimates of future escrow items. > ’

: The Funds shall be held inan i 1stitution the deposits or accounts of which are insured or guaranteed by afederal or
 state agericy (including Lender if Lerder is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
- Lender pays Borrower interest on ths Funds aad applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that inferest shall be paid on the Funds. Unless an agreement is made or applicable law
Tequires interest.to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lender
shall give to-Borrower, without charge, an anndal accounting of the Funds showing credits and debits to the Funds and the
purpose for which'each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instriment. =~ renah e ; .
. If the amount of the Funds h¢ld by Lender, together with the future monthly payments of Funds payable-prior to
the due dates of the escrow items, shall exceed the amount tequired to pay the escrow items when due, the excess shail be,
at Borrower’s option, either promptl repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
“amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
-amount necessary to make up the defiiency in one or more payments as required by Lender. ' =

77 Upon: payment in full of ‘all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
“ any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
" than immediately prior to the szle of the Property or its acquisition by Lender, any Fuhds held by Lender at the time of
. application as a credit against the sums secured by this Security Instrument.

: 3. 'Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
¢ paragraphs 1 and 2 shall be applied: first, t0 late charges due under the Note; second, to prepayment charges due under the
' Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.~ _-4." Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property :which may attain. priority: over this Security. Instrument, and leasehold payments or ground rents, if any.
_‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the per:.on owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
- “to be paid under this paragraph. If lorrower makes these payments directly, Borrower shall promptly furnishto Lender

receipts evidencing the payments. " - i o o ; ’

Borrower shall promptly discharge any lien ,whicfh has priority over this Security Instrument unless Borrower: (a)
© agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
- -faith the lien by, or defends against -:nforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement. of the lien: or forfeiture of any part of the Property; of {c) secures from the holder of the lien an
agreement satisfactory to Lender su sordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien wtich may attain priority over this Security Instrument, Lender may give Borrower a
- notice identifying the lien. Borrowe: shall satisfy the lier. or take oneor more of the actions set forth above within 10 days
- of the giving of notice. B RS R L
.. 5. Hazard Insurance.’ Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againist loss by fire, hazards included within the {arm “extended coverage™ and any other ha zards for which Lender
- requires insurance.. This insurance shall be maintaine¢ in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . TR : S 1 :

...~ All insurance policies and 1ene vals shall be acceptable to Lender and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and ¢ :newal notices. In the'event of loss, Borrower shall give prompt notice. to the insurance
" carrier and Lender. Lender may m¢ ke proof of loss if nat made promptly by Borrower.

‘ ' Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied to restoration of repair -
.- of the Property damaged, if the res toration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econoniically feasible or Leader’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumant, whether ot not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance-carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or restore
the Property or to pay sums securéd by this Security Instrument, whether or not then due. The 30-day period will begin
‘when the notice is given.- S b ' . ,

Unless Lender.and Borrowr otlierwise agree in writing, any application of proceeds to principal shall not extend Gf
postpone the due date of the monthly payments referred to in paragraphs 1’and 2 or change the amount of the payments. 1If
under paragraph 19 the Property is acquired by Lender, Borrower’s right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
‘Instrument immediately prior to t1e acquisition. [

k 6. Preservation and Main teniance of Property; Leaschelds. - Botrower shall not destroy, damage or substantially
change the Property, allow the Froperty to deteriorate or commit waste: If this Security Instrument is on a leaséhold,
Borrower shall comply with the povisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Ler der agrees to the merger in writing. )

; 7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contaiited in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws of
regulations), then Lender may do and pay for whatevar is necessary to protect the value of the Property and Lender’s rights
“in the Property. Lender’s actiont: may include paying any sums secured by a lien which has privrity over this Security

“Instrument, appearing in court,,[‘:gying reasonable attorneys’ fees and entering on the Froperty 10 make repairs. Although
““Lender may take action under thii patagraph 7, Lendér does not have to da so.

; Any amounts disbursed b/ Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Bort ower and Lender agyee to other terms of payment, these amounts shall bear interest from
of disbursement at thd Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower




.+, If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums redy red to imaintain the insutance in efect until such time as the requirement for the
insurance terminates in accordance witl, Borrower’s and Lender’s written agreernent.or applicablelaw.

8. Inspection. Lender or its ¢ gent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection.

"7 9. Condemnation, . The procetds of any award or tlaim for damages, direct or consequential, in.connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. N . : L )

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, *vith any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fait market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : : : =

If the Property is abandoned by: Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect aad apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security In¢trument, whethes of not then due.

‘ _ Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to/in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymert or
modification of amortization of the sams secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower of Borfower's successors in interest.
‘Lender shall not be required to com:mence proceedings mgainst any successor in interest or refuse 1o extend time for
. payment or otherwise modify amortizi tion of the surhs sect:red by this Security Instrument by reason of any demand made
by the original Borrower ot Borrower": successors in interest. Any forbearance by Lender in exercising any rightior remedy *
shall not be a waiver of or preclude the exercise of any right or remedy. -
: 11. “Successors and Assigns Bourd; Joint and Several Lishility; Co-signers. The covenants and agrecments of
- this Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the:provisions
of paragraph 17. Borrower’s covenanti and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
. that Borrower's interest i the Proper.y urder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agfee to extend,
modify, forbear or make any accomrt odations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.” -~ S

:12," Loan Charges. ' If the Jokut secured by this Sécﬁﬁty Instrument is subject to a law which sets maximum loan

charges, and that law is finally inteipreted so that the interest or other loan charges collected or td be collected in
+ 'connection with the loan cxceed the perriitted limits, then: (a) any such loan<harge shall be reduced by the amount
“‘necessary to.reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted [imits will bs refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct; payment to Borro If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under. the Note. . } :
- .13.. Legislation Affecting Lender’s Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o this Security Instrument unenforceable according to its terms, Lender, at'its option,
may require immediate payment in ull of all sums secured by this Security Instrument and may invoke any remedies
- permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph'17. oo - i ;
©' % 14, -Notices. Any notice to 3orrower provided for in this Security Instrument shafl be given by delivering it oTby
mailing it by first class mail unless pplicable law requires use ¢ another method. The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
" first ¢lass mail to Lender’s address stz ted herein or any other addrejs Lender designates by notice to Borrower. Any notice
. provided for in this Security Instrumint shall be deemed t have been given to Borrower or Lender when given as provided
in this paragraph. L7 T : S PR
e 15, Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
" jurisdiction in which the Property is loéated. In the éven: that any provision or claase of this Security Instrument or the
‘Note conflicts with applicable law, s ich ‘conflict shall affect other provisions of this Security Instrument or the Note
which can be given effect without th: conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. * [+ 70 ¢ i s b R .
16.. Borrower’s Copy. .  Bortower shall be given bne conformed copy of the Note and of this Security Instrumeént.
“17. Transfer of the Property or a'Beuneficial Interest in Borrower. 1f all ‘or any part of the Property or any
‘interest in it is sold or trafisferred (of if a berieficial interest in Rorrower is sold or transferred and Borrower is not a natural
‘person) without Lender’s prior writien ‘sonsent, Lender may, at its option, require immediate payment in full.of all sums
secured by this Security Instrament! However, this ‘option shall not be exercised by Lerider if exercise is prohibited by
* ‘federal law as of the date of this Secu ‘ity Instrument. ! S S : ;
If Lender exercises this optio 1; Lender shall give Borrower fotice of acceleration. The notice shall provide a period
of not less thari 30 days from the date the notice is delivertd or mailed within which Borrower must pay alt cums secured by
" this Security Instrument: If Borrowi T fails to pay these sttms prior to the expiration of this period. 1 ender may mvoke any
*remedies permitted by this Secufity I nstrument without firtheér notice or demand on Borrower.
v 018, Borrower’s Right to Reijistate.”* 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemient of this Security Instrunient discontirised at,any time pridr to the earlier of:{a} 5 days (or such other period as
applicable law may specify for reins tatement) before sale of the Property pursuant to any power of sale contained in this”
‘Security Instrument; of (b) entry of & judgment enforcing this Secirity Instfument. Those conditions are that Borrower:
| i (ay'pays’Lénder all sums which thén would be due under this Secufity Instrument and the Note had no acceleration
:occurred: (b) cures any’ default of any ‘othet coveniant$ or agreements; (c) pays all expenses incurred in enforcing this
~'Security Instrument, including, bu' not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably tequire to assure that. the en’ of this Secutity Instrument, Lender's rights in ‘the Property and Barrower’s
obligation’ to pay the 'sums’ sec “this’ Securi trament ‘shall continue unchanged. Upon’ reinstatement by
Borrower, this Security Instrumént and the obligaticns ured hereby shall remain fully effective as if no acceleration had

**. occurred; However, this right to reinistate shall not apply in the case of acceleration under paragraphs 13or.17.




: , : following Borrower’s

: breach of any'covenant or agreement int iStcunty lnstrument (hut not,prior to acceleration under paragraphs 13 and 17

. unless applicable law provides otherwise) ; The notice shall q:ecrfy' {a) the default; (b} the action required ‘to cure ‘the

default; (c)'a date, not less thar 30 days 1 the date the notice is given to Borrower, by which the default must be cured;

and (d) that fallure to cure the default [ ; : ified in the notice may result in acceleration of the sums

4 & notice shall farther inform Borrower of the right to

reinstate after acceleration and the right t ing a ‘to assert the non-existence of a -default or any other

defense of Borrower to acceleration and 2 If the default is not cured on or before the date specified in the notice, Lender

at its option- may require immediate paynent i full of all suyms secured by this Security Instrument without further

" demand and may invoke the power of sale 1ind &ny other remedies permitted by applicable law. Lender shall be entitlcd to

collect all expenses incurred in pursuing 'the remedies provided in this paragrsph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

"+ If Lender invokes the power of sale," Lender shall exeeute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Leiider’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is Jocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, withoiit demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and piace and under the terms designated i the notice of sale in one o more parcels and in any ‘order
Trustee determines. Trustee may postpone’sale of all or any pa'rel of the Property by public announcement at the time and
place of any previously scheduled sale. Lenuder or its designee mey purchase the Property at any sale.

" Trustee shall deliver to the purchater Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prxma facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reascnable Trustee’s and attorncys’ fees; (b) to all sums secured hy this Security Instrument; and (¢) any excess
to the person or persons legally entitled to ir.

20, Lender in Possession. Upon a(celeranon under pragraph 19 or &bandonment of the Property, Lt,nder (in
person, by agerit or by judicially: appomterl reu.lver) shall be entitled to entér upon, take possession of and manage the
Property and to collect the rents of the Prupexty incliiding those past due. Any rents collected by Lender or the receiver
shall be apphed first to payment. ‘of the cunts of management of the Property and collection of rents, including, but not

- limited to; receiver's fees, premlums on rc( erve* s bonds and reasonab]e attomeys fees, and then to the sums secured by
this Security lnstrument

21, Reconveyanee. Upon payment cf all sums secured by this Secuntv Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender ‘his Security Instrument and all notes evidencing-debt secured by this Security
Instrument to Trustee. Trustee shall recom ey the Property wnhmn warranty and without <harge to the person or persons
legally entitled { toit. Such person or persons shali pay any record. ation costs,

oo 22 Subsmule Trustee. Lender may' from time. to time remove Trustee and appomt a successor trustee to any
Trustee appointed hereunder :Without- conveyance of the Property, the successor trustee shall succeed to all the title, -
power and duties conferred upon Trustee ht rein and by applicablelaw.

4 23, Use of Property The Property ts not urrently used for agricultural, timber or grazing purposes.

.24, Attorneys® Fees: As used in. Security- Instrumient and in thé Note, “attorneys’ fees” shall include any

attorneys' fees awarded by an appellate c B R L LA R :

25, Riders to this’ ‘Security Instra If one or more riders are executed by Borrower and tecorded together with
this Security Instrumenr the covenants anci agreements of eaclt such rider shall be incorporated inito and shall amend and
supplement: the covenants and. agresments thls Secunty I ment as if the fider(s) were a part of this Security
lnstrument [Check appllcable box(es)] L N -

]}Q Adjustable Rate Rider : D Condommnn erer EREE [0 24 Family Rider

' [:] Graduated Payment er(,r ‘ [:j Planned Umt Develcpmem erer :
E] Other(s) [specxfy] l: ‘

BY SlGNlNG BELOW Borrower -cepts and agrees ro the terms and covenants contained in this Security
[nstrument and in any nder(s) executed by Borrowerand recordwd with {t.

—Borrower

....(Seal)

—Bortrower

of Segtember, 1?9:.

“waw R KRR AR AR P T X PR YY)

CRRGIAL SEAL
oThRY w"wcmk%?r‘é"onﬂ : :
NS~/ COMMIEHION N, D07238 S : Notary Publm
MY COMMRSION EXPIRES AUS. 31,1 dh ST

,(SBAL)

Fembateernnoarascea o nenaseen el Fesowins

cesessipend




- ment”’) of the same date given by the uindarsigned (the *“Borrower’?) to secure Borrower’s Note to

 Loan #0100942931. “ATC #37384

ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES RN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
| DECREASES IN THh INTEREST RATF WILL RESULT IN LOWER PAYMENTS.

This Rider is made thzs 3':”‘11 ... dayof . Seprembar. . . ..... 19.9L . andis incorporated into and shall
be deemed to amend and sunpplemem the Moztgage, Dexd of Trust, or Deed to Secure Debt (the “‘Security Instru-

.................

Klamath First Federal Savings and Loan Association

..................................................................................................

(the “Lender”) of the same date (thé: “Note’”) and coverin ng the 3roperty descnbed in the Security Instrumerit and
located at Twin River. Drive 2 C’liloquin, Oregon

........................................................................................

- Modifications. In addn ion to the covenants and ay,reements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: - . 0 .
A. INTEREST RATE AND MONTHALY PAYMENT (‘HAI\GES :

The Note has an “‘Initial Interest Rate”’ of . 8.7%0. The Note interest rate may be increased or decreased on the
.1st. day of the month begmmng on . M?F.C.h. 1. .; ...... .5 19.93. . and on that day of the month every

. 12. months thereafter. ‘ '

Changes in the mterest rate are g( wverned by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.}

(1) - 0O* ““Contract Interest Ra e, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ published by the .“ederal Home Loan Bank Board.
: (2) 4+  Federal Home Loin, Bank of San Francisco.  Eleventh District Institutions.

.........................................................................................
...............................................................................................

[Check one box to indizate whether there is any maximum limit on changes inthe mleres! rate on each Change Date; if no box is checked there will
be no maximum limit on change.r 1 i

(1) O There is no maximum l mit on changes in: the interest rate at any Change Date.

fl **See Note (2) XX The interest rate cannot be changed by more than .1-Q0 percentage points at any Change Date.
Below =~

If the interest rate changes, the ar1ount of Borrower’ 's. monthly payments will change as provided in the Note. In-
creases-in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
‘B. LOAN CHARGES

It could be that the loan secured hy the Security Inst! ument is subject to a law which sets maximum loan charges
and that law is mterpreted so that the: interast or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the p2rmitted limit; and ¢B) any sums already collected from Borrowar which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makng a dxreet payment to Borrower '
C. PRIOR LIENS

If Lender detemunes that all or my part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Iastrument, Lender! -may send Borrower a notice identifying that lien. Borrower
shall promptly ‘act with regard to thar lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement. in a form satisfastory to Lender subordmamlg that lien to this Security Instrument.

D. TRANSFER OF THE PROPER1Y . = ,

. If there is a transfer of the Prope 'ty subject to paragraph 17 of the Security Instrument, Lender may require (l)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), 0 * (3) a change in the Base Index fj; igure, or all of these, as a condition of Lender’s
waiving the optnon to accelerate provz jded in paragraph 17.

By signing this, Borrower agrees to all of the above.

*% With a limit on the 1ntex:est rate adjustments during the life of the loan
of plus or minus three (. 3.00) percentage points. The maximum interest

rate -will not exceed 11, 75 7. j ' - ”
: D hezteer . T1TL Koo, . ... (Seal)

William H. McCadden —~Borrower

%em«} ))ﬂ /)7 9 G@rfz("r\f .(Seal)

.:Sharon L. McCadden

STATE OF OREGON COUNTY OF KLA MA.1 H ss.

Flledkfor record at request of

of

[

Aqnen Title Lo., o the 4th day

Sgnt. "

1990 3236 ¢ oclock . P M., and duly tecorded in Vol. _._MI91 =
ol orreages o Ll _.on Page . 17654 ,
oo D TR Evelyan;ehn;i Coungy cmk‘ .




