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by and between ... ;
hereinafter called the first party, and.

hereinafter called the second party; W 1T MESSETH: | ' :
- September: 20 L . : .;IDRNSTQI\IE,,.INQ.“_;..
being the owner of the (oIIo:ﬁng deScribed property in .. 3

executed and delivered ‘to the first party his cerfainii i Trust Deed . . . . i

s i T N N N R . 1 whether mortgage, tmust deed, ¢ontract, sec.arity Ggreeman <

(herein called the first party's lien) oh sait! described property to secure the suin of §..2Xazwr 0., which lien was

o eonded on ..September 20 L ., 19 89, in the _Klamath ... County,

Oregon, in book/reel/volume No..MBEQ strument/
microfilm No..c..oowsr . (indicate which 3; .

| —Filed on ... 19,00, in the clfice of the

: ‘ Oregon, where if bears the docume

therwise}

apposite
this drans-

language

portinant - 10

: . _...(indicate ‘which); . = - = - : S
—Created by a security. adreement, otice of which was given by the filing on

. ; i " Secretary of State
a financing statement in the office of the Oregon pisartment of Mot
; o1

or Vehicles where it bears file No

x and in the office ofkthé..—,......y...‘....‘....7 ......................... . fo County, ‘Oregon,
l where it bears the doc;xment/fee/file/instrument/mz-:rofilm No -..(indicate which).

{Crots ~out: _any
hich is “not

w

Reference to fihe document so recorded ot filed hereby is made. The first party has never sold or assigned his said lien
and at all times sinice the date thereof hat been and now is the owner and holder thereof and the debt thereby secured.
S ‘The second party is about to lean the sum'of 8. &...QQ:Q.Q.....M..to the present owner of the property above

‘described, with interest therecn at a rate ot exceeding. 5.0 .95 per annum, said loan to be secured by the said
. present owner's .. ... Trust Deed . L ‘ : (hereinafter called the

wha het mortgage, trust dzed, contrazt,

three days
: years
: ‘To induce the second partyﬁtozmake the loan last ;mentioned, the first party heretofore has agreed and con-
sented to. subordinate first party’s said ‘fien to the lien about to be taken by the second party as above set forth.
i NOW,: THEREFORE, for value received .and for the purpose of inducing the second party to meake the loan
" aforesaid, the first party, for himself,, his personal representatives {or successors) and assigns, hereby covenants,
consents and agrees to and with the sesond party, his personal representatives (or successors) and assigns, that the
" said first party’s lien on said described oroperty is and: skell always pe subject ard subordinate to the lien sbout to
sbe delivered to the second party, as aioresaid, and that sécond party’s satd lien in all respects shall be first, prior
‘and superior to that of the first party; provided alwayé, biowever,-that if second, party’s said lien is not duly filed or
) recorded or. an appropriate financing statement ther‘eoiyzh’?.i{f tited within | .. _days after the daté hereof, this sub-
ordination agreement shall be null-and .void- and of no farce or effect..
e dtis ‘expressly. understood and agreed that nothing heréin contained shall be construed to charge, &lter or im-
pair the first party’s said lien, except ar’ hercinabove exprassly set forth.
¢ In construing this ‘subordinatiot : agrsement and where the context so requires, the singular includes the plural;
. the masculine,includes the feminine a+d the neuter, and all grammatical changes shall be supplied to cause this
agresment. to_apply to. corporations as well as to individ:.sals. :
.. IN .WITNESS. WHEREOF ,‘thegimdersigned has hereunto set his hand and seal; if the undersigned is a cor-

second party’s lien) upon said property ‘and to be repaid ayithin not more than .. from its date.

: poration, it has caused its corporate name. to he signed }and- its corporate seal to Ee affixed hereunito by its officers
duly aut_hqrizegi ‘fhe:teunto,by, order ql :{itslboard of«dyirecio‘rs, al} on _thi , the day and year first above written.
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- vﬁho;being‘ d_uly Aslwovr"n, did say that he. is the...

T L A TR TN
40 s :

of. U U S S

-a corparatxon, and that the seal affx d to. the foregomp ‘instrument is the corporate seal of taid corporation
and: that said | mstrument was sxgned dnd seaIed on belwmli of said. ,orporatxon by authority of its Board of
D:tectors, and he acknowledged saxd mstmment to be xt: voluntary act, and d°ed Befors me:
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SUBORDINATION | ~ SKATE OF OREGON, be
‘AGREEMENTi ERaY R R L R 92, 11215 2 o UNURREROR NSRRI
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" of said County.
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17683

MTC: NO: 26160-LH

EXHIBIT A
LEGAL DESCRIPTION

- TRACT 1260 -- MONTE VIST\ RAKCH, situated in Goverrment Lots 13 and
. 18, of Section 7, Township 35 South, Range 7 East of the Willamette

. Meridian, Klamath County, Oregon, being more particularly described as
' follows: R e : :

' Beginning at the East 1/3.corner of said Section 7 znd being the
. initial point; thence South @@ degrees @7’ 41" Bast 1331.64 feet to
the Southeast corner of Govarnment Lot 18; thence North 83 degrees 58°
 @1" West 1334.30 feet to tha Southwest cormer of Government Lot 18;
i thence North 20 degrecs 95’ 49" Bast §53.13 feet to the Northwest
' corner of Government Loti 13; .hence North 89 degrees 55° 02" East, on
| the line common to said Government Lots 13 and 18, 198.¢0 feet; thence
| North €0 degrees 05’ 43" East, parallel to the West line of said
- Government Lot 13, 663.t3 feet to the North line of said Government
| Lot 13; thence North 89 degrees 48’ ©5" Bast 1131.99 feet to the point
| of beginning, with bearings based on the East line! of Bella Vista --
Tract 1235. © IR P L

STATE OF OREGON: COUNTY OF KLAMATH:  ss. r

Pl ‘Mountain Title Co.. the 4th
AD, 19, 91 ar_ 4314 . cclock P M., and duly recorded in Vol. M1
of .- Mortgages . 4 onPage . 17681

LA - e Evelyn Biehn - . County Clerk
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