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TRUST DEED
, 19.91.,, between

g

] 22nd. day of
JAULL.RANDALIL, .McCORD

'\ THIS TRUST DEED, made this ..
.. EILEEN H..GOQLEY.and

as Beneficiary, EE
o : WITNESSETH:

- Grantor irrevocably grants, bargains, sells

and conveys to trustee in trust, with power of sale, the property

in .KXlamath. e .......J;....Coumy, Oregon, described as:

“Lots 8

qug; in'Bldck'JL, Crescent,

according to the official plat

the:eofﬁon.filg in the office of the County Clerk of Klamath County,

together with all and singular the ts, heredit.
‘now ‘or hereafter appértaining, and the rents,
tion with said real estate. .

ts ‘and erpurtenances and all other rights thereunto belonging er in
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

anywise

FOR THE PURPOSE OF SECURING I’ERFORMANCE of each agreement of grantor herein contained and payment of the 7

sum olz_“._T.EN TH

D and.no. hundred!

el RS S " - Tl TLTr LT

Doilars, with interest thereon according to the terms of & promissory

nqtg’ ol,ey'en“ date herewith,. péyéble to beneliviary or order and mace by grantor, the final payment of principsl and interest hereof, if

not sconer paid, to be due and payable ....... .....

,18.98. .

The date of maturity of the debt securcd by this instrumentiis 'the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described proparty,

sold, conveyed, assigned or alienated by the: grantor without
then,
herein, shall become immediately due and payible. .

To protect the security of this trust deed, grantor agrees:
i: I. To protect, preserve and maintain said property in good
and repair; not to remove or d ish- any building or fmy
not ta commit or permit any waste ol said property.”
A To‘cﬁ:z]plele or. restore promptly and . in’ dood ‘and workmanlike

thereon:

any or D!
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with: ail laws, ordinances, regu’ation:, covesants, condi-
tions and restrictions affecting said property; it the 1eneficiary so requests, to
join in ing such fi 1 pursuant . fo the Uniform Commer-.
cial Code. as the beneliciary may require and” to pry for filing same. in the
proper public office or oflices, as well as the cost «f al! lien searches rade!
by filing ollicers or searching agencies as may be Jeemied desirable by the
beneficiary. . i e B
. To provide a usly in urancs’ on ‘the buildings
now or hereafter erected on’ the said premises againt loss or damage by fir~
and such other hazards as the beneficiary may_from time to time require, in
an amount not less than $ full _1nsurable :.value. ., written in

i table to the beneliciary, with loss payabie to the Iatter; all
policies of insurance shall be delivered to thé bencliciary. as soon as insured.
if the grantor shall fail for any reason to procure aiy such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same  at grantot & .erpense. The amount
collected under any fire or other insurance policy rray be applied by benefi-
ciary upon any indebtedness secured hereby and in: such order as beneficiary
may determine, or at option of beneliciary -the entirs amount so collected, or
any part thereol; may be released to grantor. Such spplication or release shail
not cure or waive.any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice. : :

5. To keep said -premises free Irom construciion liens and fo pay ail
taxes, assessmients and other charges that may be I vied or assessed upon or
against. said property before any part of such fares, assrssments and other
chadrges become past due or delinquent and promptl » deliver receipts thereloc
to beneliciary; skould the grantor fail to make payiient of any taxes, assesss
ments, insurance. premiums, liens or other charges. gayeble.by. grantor, either
by - direct_payment..or by providing beneficiary - w.th funds with which. ta
make such . payment,- beneficiary may, at -its option. maks: payment thereof,
and the amount so paid, with interest at-the rate set forth in the note secured
hereby, together .with the obligations. described in peragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the Cebt secured by this
trust deed, without waiver of any rights arising Ircm breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty. hereinbefore described, as well:as the grantor,. shail:be bound ; to - the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately dus and payable with>
out notice, and the nonpayment thereof shall, at the option of the beneficiary;
render -all sums secured by this trust deed immedimely due and payable and
constitute a_breach of this trust deed. .

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expemes of the trustee incarred
in connection with or in enforcing this obligation snd trustee’s and atfornmey's
fees actually incurred. . Co :

7. %’o- appear in and defend.any action or procesding purporting - 13
atfect the security rights or powers of beneficiary ot trustwe; and in any suf;
action or proceeding in. which the beneliciary or trus-ee may appear, inclading
any sait for the foréclosure of this deed, fo pay al costs and expenses, in
cluding evidence. of title and the beneficiary’s or tristee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragrash 7 in all cases shall be
fixed by the trial court and in the event ol an appcal from any judgment cr.
decree of the trial court, grantor further agrees fo day such sum as the ap-
pellate court shal! adjudge reasonable as the bencl.ciary’s or frustee’s atfor-
ney’s. fees on such appeal. : : L .

It is mutually agreed that: :

8. In'the event that any portion or all of sad property shall be taken
under the right of i 7 in or d i benci:ciary shall have the
right, if it so elects, to require that all or any porton ot the monies payable
as . compensation for such taking, which are in exces of :he amount required
to pay all reasonable costs, expensez: and . altornev’s fers necescarily paid or
incurred by grantor- in:such proceedings, shail be ' paid to beneficiary and
applied by it first upon’ any reasonable costs and exsenss and atrornev’s fees,
both: in .the trial and appell courts, ily paid o incurred by bene
ficiary in- such proceedings, and the balance appi<d upm the indebtednass
secured  hereby; i and grantor agrees, at its own exponse, 1o take such actiors
and execute such instraments as shall: bel necessee» in cbtaining much conv
pensation, promptly upon’ beneficiary’s requett. : - - :

9. At any time and from time to lime up3i written request of bene
ficiary, payment. of itaiiees and presentation of ibis deed and the note Foox
endorsemnent (in case of full reconveyances, for carc Ilation), withour atfecting
the liability of any person for the payment of the indebiedness, trustee mey
(a). consent to-the making of any map or: plat of :aid property; {b) join in

condition;

which. may be constructed, damaged or;

. shail deliver to the purchaser its d

or any part thereof, or any interest thereinis sold, agreed to be

g A firsi having obtained the written consent or approval of the beneficiary,
at the beneliciary’s option, all obligatio 1s secured by this ins‘rument, irrespective of the maturity dates

expressed therein. or

granting any easement or creating any restriction thereon; o) juin in any
subordination or othsr agreement aflecting this deed or the lien or charde
thereof: (d) reconvey, without warranty, all or any part of the property. The
gdrantes ‘in anmy reconveynnce may be described zx the “perwon or persons
legelly entitled thereto,” and the recitals therein «f ahy maiiters or facts shali
be. conclusive proo! of the truthfulness thereoi. Trustee’s fees for any of the
services mentionad in this paragraph shall be not less than $5.

10. Upon any delault by granior hereunder, beneficiary may at .any
time without notice, either i person. by .agent or by a recewver to be ap-
pointed by a court, and ‘without regard fo the adequacy of any security for
the indchiednes: hereby secursd, enter ‘wpon and take possession of -said prop-

or any part thereof, in its own name sue or otherwise collect the renfi.
issues. and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any. indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the pruceeds of fire and ather
insurance policies or cormpensation or awards for any taking or damage of the
property, and the application or releate thereof as alaresard, shall noti cure or
waive any default or notice of defaut hereundsr or invalidate any act done
pursuanit to such notice.

12. Upon defsult by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hersunder, time being of the
essence with respect to such payment and/or performance, the heneficiary may
declare all sums secured hereby immediately due and payable. ‘In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee fo forecluse this trust deed by
advertisement and ale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the tciary elects to for by advertisemient and sale, the beneficiary or
the truntee shall execute and cause fo be recorded his written notice of default

i s id described real property to satisly the obligation
secured hereby wherrupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trus! deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has comemenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the frustee condudts the
sale, the grantor or smy other person so .privileged by ORS 86.753, may cure
the deiault or defaults. If the detauls consists of a failure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be c© by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delfault or
defsults, the person eifecting the cure shall pay to hn. beneliciary =ali costs
and expenses actually incurred in enforcing the obligstion of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and af.the time and
place designated in the motice of sale or the time 1o which said sale may
be postponed as provided by law. The frustee may sell said property either
in cne parcel oF in separate parcels and shall sell the parcel or parcels at
suction to the highest bidder for cash, payable at the time ol sale. Trustee

i leed in iorm as required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in ths deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. -

15. B’hen trustee sells pursuamnt to the powers provided heesin, frusfee
shall apply the proceeds of sale to payment of ‘1) the expetses of sale, in-
cluding . the compeneation of the trustee and & reasonable charde by trustee’s
attnemev. £2) Yo the cbligation securad by the trust deed, (3§ (o all persons
faving recorded liens subseguent fo the interest of the trustee in the trust
dewd 85 their interests may appear ir the order ni their priority and (4} the
surphes, if amy, to the grantor or to his successor in interest entitled to such
sy,

16. Beneficiary may from tirte to time appoint a SUCCEsyar OF succes-
sors to any trustee named heréin or to amy successcr trustee appointed here-
under. Upon such appomntment, srd without cometance o the succorssar
trustes, the latter shall be vested with all tithe powery and duties o1 ]
upon ey rrostee herein narmed or appointed heseunder. Each such appoin

and substitution shali bé made by writtern instrument executed by beneficiary,
which, when recordsd in the mortgoge records of the counfy or counties in
which the property i8 siftzsted, shall be conclusive proof of proper appaintntent
‘of the succersor trustes.

I7. Trustee accepts this truw when this deed, duly evecuted ard
acknowledged is made a public record as provided by Jaw. Trustee is not
obligated 1o notify any party hereto af perding sale under any other deed of
trust or of any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: ‘The Trust Deed Act provides that the: tustee
or savings and loan: orsscigtion” outhorized “t0 do
prepey of this ‘stote, its subsidiaries, affiliates, ogerh:or branches,

?wfeun:lsu’- fust be either oo ottarney. who is on cotive member of the Oregon State Ber, © bark
busi iess. uader. the laws of Orsgon or the Unitad Stotes, o tithe insurance company authorized to iny
the United S'ates or any cQency thereof, ar on escrow ogent hicensed unde- ORS 65

+ cormpany
itie 1o real




per

not

secured hereby, Whgther or not named as a & sneficiary herein. In oonstruing this deed and w.
gender includes the teminine and the neuter.. and 5 singular rumber includes the plural.

he grantor covenants and agre:s to and with the bereficiary and hose claiming undet him, that he is law-

dly seized in fee fsimple,,o‘ﬁ ééid:.éésa";f.’ié&'.rveal property and bes a.valid, unencumbered title thereto

and that he will warrant and forever ileferdf the same egainst all persons whomsoever.

[

2

R Ceredni b St 8 : “ R
The gianior warrants that the proceed t of the loan represented by the above described note and this trust deed are!
(a)* primarilv for grantor’s personal, 1imily or household purposes {(see Important Notice below ),
(5 oram Srganization; vr(even Hef amteris > natural pe ase-dor-businese enver iat pur

8

U - "This deed applies to, inures. £o; she ba.etit of and binds all parties hereto, their heirs, legatees, devisees, adminisfratqrs, executors,
sonal representatives, successors and assid 1s. The term beneliciay shall mean the hc’der and owner, including pledgre. o} the contéract

henever the confext so requires, the masculine

L “IN; WiTNESS WHEREOF, seid grantor has hereunto set his h?he day and year firsf above written.

as such word (s defined in the Truth-in-tending Act cnd Regulation Z, the

NN S ST . » L s
* IMPORTANT NOTICE: Delete, by kining out, whithevsr worrenty {a) or {b] is { {/4&]—@ . /.
applicable; if warranty (a) is applicable end he beneficiory is o credi'or EILEEN H. OOCLEY
beneficiary MUST comply with: the Act and. Regtidation by making. reduired : :

for this purp use Sk B Foin Na. 1319, or eguivaient.

tf compliance with the Act is not required, disreg:ird. this notice.

| STATE OF OREGON, County of ... Jagkson
This ji strument was ackrowle
‘Eileer: H. Gooley.and Paul Randall HMeCord..
This instrument was acknowledged before me on .......

iz Do)

; cea Notary Public for Oregon ‘
‘.. My commission expires Decembex 7., 1992

. esta

. REQUESY FCR FULL RTCONVEYANCE
Ts be vsed enly when ebligations have been paid.

TO: ... g i i et Trustee :

. ,L‘Th'e‘u:.zde;zig‘nred is Ihe: ?cgalvc;w_;'ner'md holder of ali i'ndeﬁ\‘édness bsecur'ed by the foregoing trust deed. All sums secured by said

: ,_’tmst\dqediha‘v‘e been fully paid and ‘sati;fied. You hereby are directed, on payment to you of any sums owing to you under the terms of
“said trust deed or pursuant to statute, to cancsl all evid of indebtadness. secured by said trust deed (which are delivered 'to you

' herewith together with said trust deed) am’ fo reconvey, without: warranty, to the parties designated by the terms of seid trust deed the

fe}ww? held by youunder the same. Mo il reéénvg&mqe and’:’oazments $O e

Benefici iry

Ds net h;o‘u destrey this Trust Dead OR ﬁii NOTE which 1t secures. Both must ba deotiversd e tha trustes for co Hatien befere

o~ +

TRUST DEEDs DRI STATE OF OREGON, }ss

: " County of ... Kl1a nath

Y SYEVENS.NEES LAW BUB. CO.. FCRTLAND, ORE: |

(FORM  Ns. 881}
{ certify that the within instrument

EI.L‘.EE;NL::H':..i;:.GQ,O.L.EY...a‘nd.‘..

GLENN_WOOLHISER..

+475 Ciov

MedE£ord,-OR - 8FEOLLLL
1,..',,, ST dm s ‘,v-I i »‘ " c

was received for recard on the 5th__day
of . . Sept. L1993

i at 10:09__ o'clock A._.M., and recorded

T Geator 1| ""sv;;é Rm‘ia{*sn ‘ in book/reel/volume No. M3l on

i LT roR page ... 17690 .. _or as fee/file/instru-

: nt:‘céabﬁa;‘s UsE ment/microfilm/reception No. 34125,

By o Record of Mortgages of said County.
Witness my hand and - seal of

‘Ciover Lane R

County affixed.

nsn,ﬂ:conpmcam,nﬂfrq*" i SR I G 7
ter Title Insuzance Coli 7+ T © .. Evelyn Bieha,.county. flerk

£6rd; 1OR 97501

604; ‘ges;}: Mai:;l e ;, . L . . : s MAME R TITLE

Wﬂﬂﬂﬁfm Deputy

‘Med

Fee $13.00 ..




