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- '“THIS TRUST DEED, made 1his ........
.DONALD H, CARTER and CHRISTINE

ER, husband_and wife,. i,

Vol.pmay _Pagel7746 &

between

"ASPEN TITLE & iSCROW, ING..

..., as Trustee,

R

and

as G;rantor,‘k
. 'BUCKLEY LESTER OGDEN

Family Trust

.__avs-.‘._T‘_m_s,;e_éé for the Qgden

as Beneficiary,.

.. ... . WITNESSETH: | SR -
‘Grantor. irrevocably grants, bdrgains, sells;and conveys to trustee in frust, with power of sale, the property

Klamath.

i Traet C36,'VYNEW DEAL 'IRAC:,['S', in the C'oufnty' of Klamath, State of Oregoni

CODE. 41 {MAP 380935CC TL 6100

County, Oregon, described as: :

tpgeihér with all and singular the tenemens, kereditaments and. appurtenances and ell other rights thereunto belonging or in anywise

riow ‘or hereafter appertaining, and the rents, issues and profits
tion with said real estafe. i

ereof and all fixtures now or hereziter attached fo or used in connec-

FOR THE PURPOSE OF SECUR/NG PERFORMANCE ‘of each agreement of grantor herein contsined and payment of the

" THIRTY ONE_THOUSAND AND N0/100- ‘

" Dollars, with interest thereon according to the terms ol a promissory

iary or order and mads by grantor, the final payment of principal and interest heraot, it

not sooner paid, to be due and payable .

.. at maturity of Note .
The dafe of maturity of the debt seciired by this instrumest is the date, siated above,

PR [N 8
on which the tinal installmient ol said-note

becomes: due and payable. In the event the witkin described property, or any part therect, or any intecest therein is sold, agreed to be

sold, conveyed, assigned. or alienated by the d:antor without frst having -obtained -the wri

tten consent or approval of the heneficiary.

then, at the benefidiary’s optien, all obligations secured by this instrument, irrespective ‘of the maturity dares expressad therein, or

herein, shall become immedia?ely due and payable. " | .
To protect the security of this trust deed, grantor agrees

I.. To protect, preserve and maintain said. prope:ty. in good conditicn :

and repair; not to remove or demolish any’ buildit § or improvement thereon;
not- to commit or permit any waste of said property:: ! B
“- 2. To: compliete or restore *promptly and: ini food" and 'workmaniite
manner any  building or improvement which may e canstructed, damaged or
destroyed thereon, and pay when due all costs incur ed therefor. .
773, To comply with all laws, ordinances, redulaticns, covenants, condi-
tions’_and restrictions atfecting said’ property; il thi beneficiary sa requests, %o

join in executing such:linancing statements pursuarit to the Uniform Commer- |

cial Code as the bencliciary may . require and to' pay for filing same in the
proper public’ office .or offices, as well ‘as the cos'. of all lien searches made
by filing. oflicers or" searching agencies as may . bs deemed desirable by the
beneliciary. i s N . ey : H
~7.. 4. To provide ‘and continucusly “maintain. insurance on the buildinis
na‘-;v or here:lte: trec{;ed on hthe said premises a?af‘nst lcss or damage by lie
and. such. other hazards as the bencficiar ay leorp tire to time regeire,, in
an ‘amoimnt not . less than §. fﬁs‘fﬁ?dbrigv éﬂlu iy w?'itten‘ m
pani; bie to the beneliciary, with los: paveble to the latrer; €l
policies of inturance thall be delivered to the bereficiary, as soon as insured:
it the grantor shall fail for any reason to procure any-such insurance and ‘o
deliver said policies to the beneficiary at least fifiesn days prior to the expirt-
tion ‘ol any  policy of insurance now or herealte  pioced on sand buildings.
the beneliciary . may procure the . same at gramor's cxpense. The amcuit
collected under any lire or other insurance. policy ‘may 5Se applied by beneis
ciary upon any indebtedness secured hereby and in. such. order as beneficiary
may: determine,’ or ‘at option of beneticiary. the enfire amount so' collected. or
any part thereaf, may be released to granior. Sucl application or telease sheil
not cure or waive any default or notice of default: heteunder or invalidate sy
act done pursuant fo such notice. : E :
5. To keep said premises Iree from constticticn lens and fo pay =l
taxes, assessmients ond other charges that may be: levied or assessed upon ior
_against said property belfore any part of such fixes, sssessments and other
charges become: past due or delinguent and promy-tly. deliver receipts thereisr
to beneficiary; should the grantor fail to make paymenz of any Laxes,.8ssms-
ments, insurance premiums, liens or other charges payable by grantor, either
by~ direct payment or by providing * beneliciary with " funds ‘with - which .fo
rmake such payment, beneliciary. may, at its optidn, maké. payment therdof,:
and the amount so: paid, with interest:at the rate '.et forth in the note securd
hereby, together wiih the obligations described in paragraphs 6 and 7 of ttis
trust decd, stiall be added fo and become a part of thr debt secured by this
trust deed, withoul waiver of sny rights arising lrom hresch of any of the
covenants hereof and for such payments, with infirest aforesaid, the pron-
erty heceinbelore deséribed, as well as the gran or, sizall be bound 10 the
sarme . extent . that ‘they are bound- for the paynint: «f the obligation herein
described, and all such payments shall be immedistely due and payable with-
out notice, and the nonpayment thereoi shall, at tie oprian: of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : : :

6. To pay all costs, fees and expenses of ' his trust including -the <tst
of title search as well as the other costs and. exprnses of the: trustee incurrod
in connection with or in enforcing this obligation and t:ustes's and atforney ‘s
fees actually incurred. B ) . :

7. To' appear in and defend any. action i preceeding purporting ; to
allect the security rights or powers of beneficiary or trustee; snd in any
action or. proceeding in which the beneficiary or tiastee may appear, inclu
any suit. for the . foreclosure of this deed. to pay all  tosts and - expenses,
cluding evidence of title and the beneticiary’s or -‘Tustec’s attorney’s fees; the
amount of attornev’s fees mentioned in- this parag-aph T in ail cases shali e
fired by the trial ¢ourt and in: the event of an ~peal irom any judgmeni:or
decree of the frial: court, grantor further agrees ty pay such sum as the an-
pellate court ‘shall: adjudge reasonable as the bereficiary’s or Irustee’s atrcr-
ney's lees on such appeal.. .

It is mutually agreed that: . { ;

8. In'the evént that any portion or ail ol said property shail be tek-n
under the right of i in:or ion, bereficiary shall have the
right, if it so elects; to require that all or any ptrtion of the monies pay.
as. compensation for such faking, which are in cxiesy of the amount. requ t~d
to’ pay all reasonablé costs, expenses and attormiy's lecs necessarily - paid; or

incurred . by -grantor in. such” proceedings, shall (e’ paid to beneficiary and. :

applied by it lirst 'upon any reasonable costs and: dxpen-es and attorney’s fe>s,
both in the trial and pell. courls, ity paid or incurred by benzs
ticiary in such_ proceedings, and ‘the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ifs own e:pense. 20 take such acticns
and; execute -such -instruments as shall be necestary. i obtaining such o
pematio;l, promptly upon. beneliciary’s request. ;

.. At any time and from zime to time wion written request of bere-
ficiary, payment ol its fees and presentation ol this ‘Weed and the note or
endorsernent (in case of lull reconveyances, for ¢a wellavian), without affecting
the liability of any: person for the payment of ti-e ind-btednreee, frustee mhay
(a): consent to the making ol any map or plat ¢} said property; (b} join M
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[ ohiligated 1o norify any pacty herrfo of pe

Branting any easernent or creating any restriction (hereon: tc] join in any
subordinsticn or uther afreement ciffecting this deed or the lisn or charge
thereal; (d) reconvey, without warranty, all or any part of the propetty. The
drant in any ey e unay be described as the “person or persons
Jegally entitled thereto,’ and the recitals thereiny of any matters or facts shall
Be conclusive aroof .of (¢he truthfulness thereof Truster's lecs for any of the
seryices mentioned in this paragraph shall be not less thar §5.

10. Upon &ny default by grantor hereunder, beneficiary may at ony
time without notice, sither in person, by agent or by a receiver to he ap-
pointed by & court, and wirhout regard to the adeguacy ‘of any security for
the indebtedness hereby secured, enter wpon and take possession of sad prop-
erty ot any part thereol, in its own name sue or otherwite rollect the rents,
issues and profits, including those past due and unpaid and apply the same,
less costz and expemses ol operation and collection. inciuding reasonable attor-
neéy's fees upon any indebtedness sccured herehy, and in such order as bens-
ficiary may defermine,

11. The entering upon and taking possession ol said property, tEe
collection of such tents, issues and .profits, or the proceeds of ime and other
H policies or pet ion or awards for anyv taking or damafe of the
property, end Fthe application or release thereol as elocesaid, =hall nat <ure or
waive .any dwfaalt or notice ol default hereunder or invalidate any nct done
pursuant {n sach notice.

;2. Upon defsult by grantor in paymert of any indebtedness securad
hereby or in his perlormance of any ajreement hereunder, time being of the
eazence with respect to such payment and/or performance, the beneficiery may
declare all sums secured hereby immediately due and payable. In such an
event the bensficiery at his eleciion may procred 1o forecios~ this frust deed
in eguity as & mertdage or direct the frustee (o forezinse this trust deed by
advertisement and safe, or may direct the trustee 10 purste Any otker right or
remedy, either at law or in equity, which the benrticiary may have In the event
the beneficiary elects fo inréclose by advertisement and sale, the Beneliciery or
the trustee shall evecute and cause fo be recorded his written notice of defaulr
and hiz election 1o ssll the said described real property fo saticly the obligation
secured hershy whereupon the ‘trustee shall tix the time Hnd - place of sale, give
notice thereof as then required by law and proceed to feiFuciose this frust deed
in the marmer provided in ORS 86.735 to 86.755. 5 3

13. After the trustee has commenced foreclosure ‘by adveértisernent and
sale, and ut any time prior to 5 days before the date the trystec conducts the
sale, the grantor or any other persimn so privileged by ORS £6.753, meoy cure
the default or defaults. Il the delault consists of a failure tc pay, when due,
sums securad by the trust deed, the default may le cured by paying the
entire armount due at the time pf the cure uther than such portion ax would
et then be due had no delault occurred. Any uther defnuit that it capable of

beinig cured may be cured by temdering the performance raquited under the

In pny case, in addition (o curing the default or
defgults, the person citecting the cure shall pay 15 tke bereficiary all cosit
and expenses actually incurred in enforcing the obligation ©f the frust deed
tagether with trustes’s and aftorney ‘s fees not exceeding the amounts provided
by law.

Y PV 14, Gtherwise, the sale shall be Reld on the date and wut the time and
place designated in the notice ol sale or the tims ta which =aid sale piay
be postponed ms provided by law. The trusfer mny sell said property either
inone; parcel .or. in separafe parcels and shall seil the parcel or parcels at
auctions to the highest bidder for cash, payable at the time of sale. Triusiee
shall defiver to the purcRaser its Ceed in form as required by faw conveying
the property so sold, ‘but wifhout any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of fact shall by conclusive proof
of the truthiulmess thereof., Any person, excluding the trustee, buf includisg
the grantor nnd beneficinry, may purchase &t the sale.

15. When trustee selis pursuant fo the powers provided herein, trusies
shall apply the procesds of sale fc pavment of ([) the eipsnses of xale, in-
cluding the compemation of the frustes and a reasonable charge by frustee's
aftpertey, 23 1o the oblidation secured by the trust deed, £33 to all pérsons<
having. recorded frens subsequent 1o the intersst of the truster in ‘the trust
Gossl ot their interesis may appear in the order of their priosity and (4) the
surplus, it any, tn the grartor or fo his ‘succrisor in interest entitled to such
surplus

i 16. Reneliciary may from timy (6 ime appoint @ SUCCESSOr Gr succet-

whligation or trust deed.

" sore to any frustee named herein or 1o #ny successor frustee appointed here-

wunder.: Upon such appointment. and without conveyance to the succewor
trustee, the larter shall be vested with afl title, powers ard doties conferret!
upon any trustee herein named or appointed hereunder. Each such appointment

. and substitution shall be made by written instrument executsd by beneficiary.
" which, when recorded in the mortdage records of the coumfy or coumtirs

w hich ithe property is situuted, shail be conclusive prool ol proper sppointmiend
of the successor trusfor,

17, Trustee accepts this frust when this decd, duly svsceted ared
acknowledged i made a public record as provided -hy faw, Trustes ix v
i v sale under ame ke deed ol
& gromar, benefnars o trystee

frust or o} any action or proceedmg in.w

< shall Be B party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed: Act provides: that the trustes hereurder musti be either &
or” savings and: loan dssociation . outhorized 1o do- b isiness ‘under e lows o
property of this stcte, its subsidiaries, offiliotes, ageats or bronches; the Unit

'aifdmz;y', who is or goive member of the Oregon %eate Bor, ‘o baak, trusi eompany
regar or the United: S1o%es, o title insuror<ce company outhorized 15 in
States or any ogency thecect, ‘or an escrow agent hicensed wnde- QRS &v

sithe to real
35 o 896 585,
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i

The grantor warrants that the proceeds of the loan represerted by the above descrited note and this trust deed are:
(a)* primarily for grantor’s personal, faniily ‘or household purposes (see Itnportant Nofice below),
(b) for an organization, or (even il grantor is a natural person) are for business or cornmercial purposes.

" .7 This -deed appli=s fo, inures to'the Lenefit.of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass: gns. The term’ benelic:ary shall mean the holder and owner, including pledgee, of the confract
secured herehy; whether or nof named as A beneficiary hereiri. In construing 4his deed and whenever the contexi so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plaral.

'IN WITNESS WHEREOF, raid grantor has hereunto set his hand the day and year first above written.

* IMPOI*AN;T NOTICE: Delete, by lining aur,;\&hizh;\;e; Q;:rmnfy‘i(u) or (:ib) is ,é"‘é/?'/‘_ék/ T ..
not licable; if y {a) is ficable antl the, beneficiary ls @ craviiter DONALD H"jARTER yaw

as such werd s defined in the Truth-in-lending Act end Regelation I; the P .
heneficiary MUST comply with the ‘Act and Rejulaiion by moking retvired _/ PR A L_(,,;’]flﬁﬂ.‘ e ye
disclosures; for this purpese use Stevens-Ness Feem No. 1319, or equivaient. f - !

lf‘com’pliunct wi'h'ht Act is not: required, disrs Jard this notice. - (CHRISTINE L. CAE',UER {\*"" g

STATE OF DREGON, Counts of ...... s
This instrument was acknowiedged before me on
DONnLD' H. CARTER I\ND CHRISTINE L. CARTER

This insttument was acknowledged before me on .

L Cheanles Sl
. : - Notary @ublic for Oregon
- My comymission expires el Q =90 .

REQUEST FOR FULL FECONVEYANCE
Te be usad only when obligotions hove Beon paid.

.5 Trustee
: : : . i :
.| = The undersigned ik»th»é_gégaly owner’ and kolder of &l indek tedness ‘aocured by ‘the iorogoing trust deed. All sums secured by said
“trust Qeod have been fully paid and satist'ed. You haceby are dizected, en_peyment to you of any sums owing fo you under the terms of
“said trust deed or pursuant fo statute, ve! cancal all evidences wf i‘zi#elﬁ{e&heu secused by said trust deed (whizh are deliversd to you
‘Rerewith together with said trust deed ) arii to reconvey, without warranty, 1o the pertiss designated by the vérms of said trust deed the
estate’ now he oti under the same. 3 Tail ret whie and do i o RO

1 Beneficiary

Do mat foxs: ac destrey this Trust Dasd OR T -NOTE which it sncuses. R4t must ba dofivorsd to 1ha trostes for Hon hefors will be mods.

TRUST DEED - | | - - STATE OF OREGON, }&_
U (FORM No. 881) S R : R . Countyof NKlamai:h.
o .Y‘Vi'!l‘;"l“ LAW IUB, £O. PORTLAND. DRF; T . ’ . b ~' ‘ FoE \ N T V' N I thﬁfy that tbe within instm"’eal

RN IR R ~ OF o i SRR e 18,2

LB R T T B SR _PM., and recorded

“igpack REsERvEn <. | in book/reel/volume No. M3l on

CromT. : or as fee/file/instru-

© mecorpErR's use - ment/microfilm/reception No. y
S0 TS s S O Record of Mortgages of said County.

Witness my hand and seal of

County affixed.
- AFTER RECORDING RETURN TO - Rt

Qogers At 4 Eocrrd . _Fvelyn Biehn. Seunty.Glerk

Grantor

.. Beneficlery

NAME TITLE

Byt e TV et eon ol Doputty

was recesved #5¢ record on the 3th. day —




