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7HIS TRUST DEED, made this I0TH. ... tay of e AUBUST i 1991 Between
S ~ME.Y.ER..ALSQ..KNQ&{N.;A.S,..RO.BERI..SAKS?&E.YER.,,;MQ,ﬂARCIA.‘L_,SAHDMEYER ALSO. KNOWN.AS.

N S.IAIE...M...F..EF‘.A..SIMELE;.AS_..T.EMAN'[S..BY,..IEE..E&TIRET‘.’.;.....x.A.,A
as Grantor, wlLLIAMPBRANDSNEES‘J R i T, &@s Trustee,

as Beneficiary,

PR . Grantor irrevocablyfgrants, bargéins‘ sells and conveys to frustee in trust, with power of sale, the property
in KLAMATH eririemenrrerinne -Couniy, Oregon, described as: |

SEE ATTACHED EXHIBIT A BY THI 3 REFERENCE MADE A PART HEREOF

3

together with all and singular the tenements hereditaments and 8npurtenances and all other rights rhereunto belonging or in anywise
now ‘or herealfter appertaining, and the rents, jssues and protits thersof and all fixtures now or hereatrer attached to or used in connec-
tion with said real estate. ! : ] ‘

FOR THE PURPOSE .OF SECURING FERFORMANCE of each agresment of grantor herein contained and payment of the

mﬁfa'SEVENTY.FOURNTHDUSANDWTHREE"HUNDRED“IKENTY.SIX”ANDu]l/IOD-?---($74,325T-1)~=—e--e—e

e e T T T T T T e fv:V‘T,T:';ifT’.;‘?.LDolIars,_wx’tb interest thereon according to the terms of a promissory
note of even date‘herewith.‘p'a‘yable to benet ciasy or order and mede by grantor, the final payment of ‘principal and interest ‘hereot, i
not sooner paid, to be due and. payable AU“UST 30, 1996 WITH RIGHTSIJO FUTURE ADVANCES AND RENEWALS.

;- The date of maturity of the debt secu -ed by this instrumert is the date, stated above, on which the final installmens: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein ic sold. agreed to be

sold, conveyed, assigned or alienated by {le grantor without #rst having obtained the written consent of approval of the heneliciary,
then, at the beneficiary's option, all obligations sscured by this irstrument, irrespective of the maturity datss expressed therein, or
herein, shall become immediately due and payable. : S h

To protect. the security of this trust Jeed, grantor agrees: . . L . . L
1. To" protect, preserve and maintainc said sroperty in good conditi: granting any easerrent of Creating any 7eoclon thereon; (¢} join in any
and repair; not to remove or ‘demolish -any building or improvement therecr: subordimation or other agreement stfecting this derd or the dien or charge
ot 1o commit or permit any waste of said property. . thereof; (d; reconvey, without warronty, all or any part of the property. The
10 To" complete or restore promptly and - in gbod and. workmanlike grantee in any recorveyance may he described - as -the “phrsom or persons
any building of impr Y which may b constructed, damaged et Jegally enticled thereto ™ and the recitals therein of any matters or facts shali
destroyed thereon, and pay when due all costs incurt 3d therefor, - be qomluslve' pru?{ of the fruthfulpess thereot. Trusfee’s foes for any of the
3. To .comply with all laws, ordinances, r& sulaticns, covenants, cond’- services mentioned m this paragraph <kall be not {es than §5.
tions and restrictions aHecting said -property; i the - bereticiary so requests. 19 i 10. Upon any detault by grantor hereurmder, beneficizei may a¢ any
join in ting such 1 ing state ts pursuatt to the Uniform Commeer-  time without notics, either in person, by agent of by a receiver 1o be ap-
cial Code as the beneficiary may require and .to” pay for filing same in ife  pninted by a coud, and -without regard 10 the adeguacy of any security for
proper public office or offices, as well as the ccx:: of 8/l lien searches mace  the indebtedness hereby secured, enfer upon and take pessession.of said prop-
by : liling officers or searching agencies as may b+ deerned desirable by the erty or any part thercol, in its own name sue or otherwise calirct the rents,
beneticiary. R : E fssues and peofize, including those past due and unpaid. and apply the sare,
4. To provide and continuously maintain_ insurance on_the buildinis less costs and expenzes of operation and collection. including rensonable attor-

now or hereafter erected on the said premises against joss or damage by fi-e ney’s fees upon ary indebtedness secured hereby, and in such wrder as bene-

and such other hazards as th, ﬂ ~$ici . Jrm time 10 time require, ticiary may determine.
an amount not less than SF t_’l_mdtm‘r : . weritzen. in 1Y, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with losi ¢ entiection of such rents. ssues and protits, ar the aroceeds of fire arxd vther
policies of insurance <hall be delivered to. the bei eficiary as woon as msured: insurance policies or compensatian or awards for any taking or dsmage of the
i the grantor shall $ail for any reason o’ procure;any cuch insurance and 10 property. and the application or reiease therenf as aloresaid, skall nat cure o7
deliver said policies to the beneticiary at least tifteen cavs prior fo the expira- waive any default or notice 6 default hereunder or invalidate any act done
ticn. of any policy of insuranceh naw or hereafter placed on sui;_ih buildiny's, pursuant to such rotice.
the beneficiary may procure the same. at grsnfor's rxpense. e amcunt Fee .
collected under any fire or other insurance policy ‘may be applied by i 12. Upon delsult by
ciary upon any indebtedness secured hereby. and _ in.such order as beneficisry
may determine, or at option of beneficiary the o1 tire emount so collected. or
any part thereof, may be released to grantor. Suti appjication -or rejease rhall
not cure or waive any default or natice of defauit hereunder or invalidate &ny
act done pursuant to such notice. . : :

5. "To keep said premiscs iree from const-uction liens and to pay all

grantor in payment ¢ any indebtedress secured
hereby or in his pertormance of any agreemsnt hereundet, time beingd ol the
essence with respect to such ‘payment andjor performance, the beneiiciary may
cured hereby immediately du= and pavable. In such an

i fi proceed to forecloas this trust deed

in equity as a mor i to foreclose this trust deed by
advertisement -and sale. or may direct the trus:eel ta pursize :ny o!fherhrigbt o;
H ] i H ¥ ici, o3 e, T t? even

taxes, assessments, and cther charges that may b levied or assessed upoT OT f;:‘%‘e;;;eﬁ::?a‘:rya:k‘:; ‘:; ’;:,:::{;f' ::’:nf:’:‘; ’:al: l?\‘e beneﬁ(‘eiary or
ainst said propérty before any part of such 1utes assessments and cther - the trustee shall exec e se 1o be recorded his written notice of default
charges become past due or delinguent and prow ptly celiver receipls thecelor - and his election to sell the ‘said described real property to satisfy the obligation
to. beneliciary; should the grantor. fail to make payment of any taxes, avsess” . gecured hereby whereapen the trusiee <hall fix the time and place of sale, give

ments, insurance premuums, lieris or other charies pay:able by granfor, .either  porice thereof ‘as then required_by law and proceed to-foreclose this trust deed
by direct payment of by _providing beneficiary s with funds ‘with which to in the manner provided in ORS 86 735 to §6.795.
make such payment, beneficiary may, ity op fon, aake payment theeeol, - 13. After the trustee has eommenced foreclosure by advertisement ard
and the amount so_paid, with interest at the raie set ferth in the note secar sale. and at any time prior to 5 days before the date the trustee conducts the
hereby, fogether with the obligations described. it ; paradraphs and 7 of uhis gale, the grantor or any other person so priviteged by ORS 86753,
Irust déwd. shall be added to and become a par:of the debr socured by hit . the deiacit or detnults. Tt the ‘default consists ol a failure to pay,
trust deed, without waiver of any rights arising . fromr breach of any ol stems secured by the trust deed, the delault mey A :
covenants hereof and for such pavments, with.irterest. as aloresaid, the prop- entire amuunt due at the time of the cure orher than such poftion as would
sinbefore, described, as-well as the giantor, ‘hall be bound fo: the . ot shen be due had no dejault S arsad. Any other delault that ‘i capable of
same estent that they are: bound: for: the .paynient of-the obligation hé-éin Deing cursd. may br cured by tendering the periormance requited undesr the
described, and all such payments shall be immeciately due and payable #ith-  prigation pr frust deed. In any case. ir addition (o curing the detault of
out notice, and the nonpayment theceol shall, at the option ol the beneticiory, detaults, fhe person effecting the E v tc the henéliciary all cosr
render all sums aecured by this frust deed imee diataly due and . payably snd wnd expenet wcrually incurred iv ; obligation of the trust prar
constitule @ breach of this trust deed. : . i 8 rogether with frustee’s and artorncy’s fees mot exceeding the amounts provided
6. To pay all costs, fees and expenses R trust including the 080 5o 1w,
ol title search as weil as the cther costs and cxgenses of tha trustes incved 14 Orherwiss. the safe shall be held on the date and at the fime and
in . connection with or in enforcing. this obligatiti and trustes’s and attornty s place designated in the potice of safe ar tbe time to which said sale may
fees actually incurred. i : be postponed as provided by lav. The trustee may sell said property cither
7. To appear ¥ - ' to in one parcel or sepurate parcels and shall seli the parcel of parcels at
aifect the sscurity right bes stee, and in any ol auction to the highest bidder tor cash, pavnble at the fime of sale. Trustre
action or. proceeding in which the beneficiary or trustes may appear, inclading hall deliver fo the purchaser .its deed in form 8 required hy law conveyind
any. suit. for the foreclosure of this deed, 1o 1y Al costs and expentcs, i the property so sold, but without any eovenant or warrnty, express or im-
cluding evidence.of title and the beneficiary™s 6% frusree’s attorney’s fens: the plied. The rechris in he deed of any rmatters ol iact shali be conchusive proot
amount - of aftorney’s fees mentioned in this paragraslh 7 in all vaser shail be of the truthiulness thersol. Any person. exeluding the frustee, but inctuding
fixed by the trial court and in the event cof an appelifrom any Jjudgmert or the gramror and beneticiary. may purchnse a7 the salé,
decree ol the trial cour!, grantor  further ‘afrest to Py such sum as the ap- 15, When trustee sells purwuant 7o fhe powers provided herein, trustee
pellate court shall adjudge reascnable as the P enefiniary’s or frustee’s &71or- shall apply the proceeds of sale 1o payvment of 71} the expenses of sale, in-
_ney's fees on such appeal. R [N ‘ clading fhe}onmpunsarion of the rru:-:;& ami a (mwn"b,’é P e by trusles’s
¥ s ; o attarney. 123 to the abligation recured by o traxt desd, 1o ail perans
7t is murtually agreed that: Lo TN - veriiets fiems. subsequen: to_the irreress of the tunter ) ihe dreist
8..In the event that any portion or ail: of saic property shall be taken  deed as their o ferests may appear in the wrder of their priosity and (4} the
under. the right of eminent domain or condemnt tion, Lenvficiary skall kavs the surplus, if any, to the drantar ot f© his swccessor in inferest entitled fo muth
1ight, if it so clects, to require that ail or anv porticnof the manies 3 able . surphos. ) .
‘a8 compensatiosy for such taking. which are i grces. of the amount reqiired 16 Bereiwiary may trom time to L Appoint A swccesstr D SUCL2E-
\ to pay all rensenable costs, expenses and - atigraey s fees mrocasarily p:d or sors to snv trustes namnd herein or to ary succewsar frustee appointed here-
incurred by gramtor.in such proceedings,” skal b paid 1o benehiclare ol wmeder. Upan such appoiniment, sod withour conveyance B0 the $EEERAOT
applisd by it tirst upon any temsonable cnafs mud expenses and attornes & foes, truster. t){- arter xhall be vestnd with all titl. powers and duties gonfrreed
noth -in- the trikl and appe)lare courts, necesszrily paid’ or incurred by  hehe- upon any frustee herein nmned ar appointed berrutnfer, Ench sk appointrient
‘ficiary in such procesdings, and the Dalance’ apphed upon the mdebtedness and substitution shall be rrads by awrirtest instergnent exaeytod by bepsfiziory,
secured hereby; and grantor agrees, At U5 OWIC EXPense, to take such S:tions which, when Tevorded in the ortgode rerards ol the county o pesttise b
‘and execufe- such instruments as shall Be nmessary in obiaming ek com- wehich. the property is situared, chali be conslusive proot ni proper eggntoment
pensstion, promptiy uporn beneliciary’s requert k ¢ of the succeasnr frustes.

. At any time and {rem fime fo tinw upor written request of hene- 17, Teustee accepts thix foust when thic dred, duly rrmcpted atl
ticiary, peyment of ite {oed snd presentation of this deed and the na'e for acknowledged i+ made & prehbe regond an e ideef b law. Trustee i it
endorsement (ih case: of tull recotiveyances, fot wan Jationd, without alfscting abligated fo motlc anv pacty Ferern af pradimg sabe urefer any nther deed
the liability of: any person for: the payment o the ndebiednets, trustor mav trust or of ary acrion of proceeding i w bl grantoe, hencfiepry ar Sparitre
(a) congent to: the making of any map or pkt of raid property’y th} janin shatl bo @ prrry sndess sarh action or provesdieg & Brteghit by fruatee

: NOTE: - The Trust’ Deed. Act ‘provides that fhe trtee e eunder must ‘be mivner on abprey, who!l an e eember i tha Tt
or savings and . loan association ‘avthorized to.d i busicess urder the !au:eéo(.Qregcn,m i Adiited Sryres, § Htle mmrDAse compony &
propenty of thiy state, irs subsidicties,. atfilioses., agen's or brenches, the n 12d States o7 any agency sheread, b OF EITIYW OgERT SRTISES O




TPe grantor covenants and ag
fuIly seized in fee qmple of saxd ‘des

and that }ze will warrant and for‘evez:—‘deg'fex.zd the same rgamstalf persons whomsoever.

The grantor warrants that the procec:s o[ +he loan represer‘ted by the above described note and th,s frust deed are:

%X%%X’XIXXXWKWX XJ}’ E)SXX*J’HXXX%W)P% SRR ok
even ‘'son,

or an organization; grantcr is a-natura zre for busmess of tommercial purposes.

This deed applies to, Inures fo the beneht of and binds aii parties hereto, their Pxe;rt legatees, devisees, administrators, executors,
perconal representatives, successors and assigns. The term beneficiary shall mean the bolder and owner, including pleagne of the coritract
secured hereb}, whcther or not named as a benel nzary herein. in construing this deed and whenever the confext so raquires, the ‘masculine
& i t inins and the ter, and the s lar nemSer includes the plural.

IN WI TNESS WHEREOF y sz 1d grantvr has he-«*um‘o set hzs hand the day and year first above written.

* !MFORYANT NO‘HCE Delate; by lining ou! whu!uvu werren!y (a) or lH is
not appli if y {a} is 1 and: he iary is o credior
as such word is defined in the Truth-in-lending Act cnd Regulation Z, §he
Beneficiary MUST. comply with the Act ond Repi lotior by making requirsd
disclosures; for this purpose use Stevens-Ness Fern No. 1319, or equi\'c{n!.
it :emplmm:a w:rh the Act i is not nqmué d:sngq'rd his notice, B

STATE OF OREGON, County < ... ...,.}(/f-u‘ 23
' 'This initrument was acknowledged before me on ...
beert  FL el O v-:gg..-(e,._.,é'ﬁ-sdmg{zm.

"This initrument was “acknowledged before e on

- by,
as
of

} S . Notafy Public for Oregon
"My commission expires L ot 2\

REQUEST FOR FILL RECONVEYAMCE
| T2 be viad only when sbligations hove heen poid.

i Tbe undersigned is the Iegul owner ani helder of all indebtadness aecured by the foregaing trust deed. All eums secured by said
trust deed have been tully paid and satistied; You hereby are drrected’ on paymert 1o you of any sums owing to you under the terms of
said ‘trust deed or- pursuant to statute, to t.ancel all evidi of indebted: secured by said frust deed (which are deliversd fo you
heumtb together with said trust deed) and £ reccnvey. w:thout waranty, tn the partms dassgm!ad by the terms of said trust deed the

estate now. beld by you under the same. Mﬂ reccnveyance and’ dor:umsﬂis ta - B .. X ) DR

DATED: ool it 19

Beneficiary

. De net lets or cestroy this Trust Deed OR THE NOTE weisich it zocures. Beth rust be dellvared fe the thmiee for hefore " will be mode.

S

; - = .

TRUST DEED el . STATE OF OREGON, }ss |
: T (FORM No. lll) - S I RSP B io County of SN

. ’YIV"NI NEES LAW PUB. CO.. PORTLAND. ORK, h o : B ﬂify that the ijhiﬂ ,nstmmnf

?or record on the

ROBERT. F_AND. MARCIA L

: Do S?Ace; Résséxfﬁb k
SRR L FORC - ’
- OUTH VALLEY STATE BANK te R RECORDER'S USE - 5 ment/microfilm/, X
: CoTe ' -+ Record of Mortgages ofsaid County.
. Witness my
County -affixed.

Gran!ot :

‘:AFTER RECDRDING HETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FAELS OR 97501




EXHIBIT A

THAT PORTION OF TRACT 5 OF THE SUBDIVISION OF TRACTS 25 AND 32
'INCLUSIVE, TOGETHER.WITH THE SCUTHE 10 FEET OF TRACTS 33 AHD 34 OF
ALTAMONT RANCH TRACIS, THAT IS DESCRIBED AS FOLLOWS3:

BEGINNING ‘AT THE POINT ON THE SOUTH BOUNDARY LINE OF SAID TRACT 5
THAT IS5 85 FEET EAST FROM THE SOUTHWEST CORNER OF 3AID TRACT 5,
“THENCE NORTH PARALLEL TO AND .85 FEET DISTANT FROM THE WEST
BOUNDARY LINE OF SAID TRACT 5, A DISTANCE OF 135 FEET; THENCE
EAST PARALLEL- TO ANL: 135 FEET. DISTANT FROM THE SOUTH BOUNDARY
LINE OF SAID TRACT 2 DISTANCE OF 85 FEET; THENCE SOUTH PARALLEL
TO AND 170 FEET DISTANT FROM SAID WEST BOUNDARY LINE A DISTANCE
OF 135 FEET. TO SAID SOUTH BOUNDARY LINE OF TRACT 5; THENCE WEST -

- ON. BAID SOUTH BOUND!RY LINE & D&STANCE OF - 85 FEET TO THE POINT OF
‘?BEGINNINC.

- LOT 6, BLOCK' 2, FIRST A{DITIGN T0 LOMA LINDA HEIGHTS, ACCORDING TO THE OFFI-
' CIAL PLAT THEREOF ON. FI[E I’\l THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
-+ OREGON.

TAX ACCOUNT NO 3809 OZEDB 02400

STATE OF OREGON: COUNTY OF Kl_';mf\'mﬁ ss.

Flled for record at request of : s the 6th dag
of ___September i L1900 ar 10; 05 i oclock _&__.M and duly recorded in Vol. _M31

R : ; of__)i_or*ewes. e “on Page __17163

e LN U f [ Evel Biehn Cmmty cu-rk ;




