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 TRUST DEED

"THIS TRUST DEED, made this ...
__GENE B, TABELIN AND GAIl, C.

as Grantor, ...
L MAR

... sday of .. Septemb
L

vggmaz | Page 47798 &
. be;;;e;en

i : - ; E WITNESSETH: : .
- Grantor 1rrevocably grants, barg.iins, sells and couveys io frustee in rrust, with power of sale, the property

Klamath

Countr, Cregon, descritved as:

‘;Govei:,n‘ment; Lot .4, EXCEP';J‘/ING:the East 10 'actes,in' Section 1, Township 35 South,
Range‘&East;of; Vte‘h Willamette Me:idi:an,"iri the County of Klamath, State of

QrEg‘)Ff,”‘;, EmL T ;

together with all and singular the tenements, siereditaments and arpurtenances and ait other righ?s thereunto belonding or in anywise
now or hereafter appertaining, ’and the rents, i.sues and profits theseof end all fixtures now or hereafter nitached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURIN(? PERFORMANCE cf each agreement of gr&mor herein contained and payment of the

THEN

<=$28,570.00--2 5 mmmmic

[ EIGHT THOUSAND TEREE HUNDRED SEVENTY AND NO/100

= Dollars, with interest thereon according to the terrns of a promissors

note ozf even date herewith, payabie to bernefici iry ‘or ‘order and madé By grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ,..a‘t.Tmaturity,._.ofA.No,t,e“,. iy 19

The date of maturity of the debt securet: by :his instrument is the date, stated abeve, ‘'on which the ftinal installment of said note
becomes due and. payable. In the event the wi hin described propertv, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ' jrantor without first  having obtained fhe writfen consent or appreval of the heneticiary,
then, at the beneliciary’s option, all obligntion: : sevired by this instrsment, irtespective of the muaturity dates esxpressed therein, or

herein, shall becomie immediately due and payaiiie.

To_protect the security of this trust desl, grantor agrees:
1. To’ protect, ‘preserve- and aintain said pregerty ia good' condition
and repair;.not to remove or demolish any building o, improvement thereon:
not lo conunit or perenit-any waste ol said property. .
. . To: complsti or restore promptly and in ,ood “snd workmanfike
manner any building or improvement which may be-c nstru:ted, damaged or

. dustroyed thereon, and pay when due all costs incurred. ¢ verefor.

3. To.comply with all laws, ordinances, regulaiions, covenants, condi-
ns_and restrictiony affecting: said property: if the b éficiary so requests, o
Join it ex: ing such fi i) s pursuant to the Uniform Commer-,
zial Code as the bLeneficiarv may require and to pav for fiting same in the
proper 'public oflficé or offices; as well as the cost of all [ien searches made
by filing officers or. searching agencies as may be de-mied desirable by the
beneficinry, | Lo . B

4. T'o provide ‘and ‘continuously. mamtain insuiance on' the - buildings
now or herealter erectid on the saicd premises agdainst ' oss or danwjie by fire
and such other haiards as the, benelliciar 1ay fromy time rc time require, in
an amourf not- fess then §. . 1115!.1!335.{,& NVaLU2: .. ., written in
companies acceptrble to the beneficiary, with loss pryable 1o the larter: all
poiicies of insurance shkail be delivered 10 the: beneficisey as soon as .insured:.
il the grantor shail lail for any reaton. to procure anv such insurance and to
deliver said policies to the beneliciary at leawt lifteen i ys grior to the expira-
tion of any  policy of insurance now or hercafter piawed on smid buildings,
the beneficiary may procure the same at. granter's . expene. The amount
collected under any lire or other inwurance policy may be anplied by benefi-
ciary upon any indebtedness secured: hereby and.in. such orusr. as beneficiary
may determine, or at optinn of bencliciary the entire emoun: so coliected, or
any part thereof, may be released to grantor. Such apn icatia or release shalf
not cure or waive any default or notice of delault hercu nder or involidate any
act done pursuant fo such notice, .

.- To. keep said premises free from constructivie lieas and to pay all
taxes, assessments and other charges thst. may be levied or assessed upon or
against raid property before any part of such taxes, sssessimenfs and ather
chardes become past. due or delinquent and promptly’ ¢ #liver receipis therefor

to. beneficiary; should the grantor fail t6 mske paymvrt of any tazes, assess-.

ments, insurance premiums, liens or other charfes pay.ble by grantor, either
by direct payment’ oriby providing beneliciary with funds with which o
make such: payment, beneliciary may; at its option, tiake payment  thereof,
and the amount so paid; with interest at the rate set i3 th in the ncte secured
hereby, together, with the obligations described in parsgtapks 6 and 7 of this
trust deed,” shall be added to and become a part of ths deb: secured by this
trust deed, without' waiver of any rights arising trom brezch of arny of the
covenants: hereof and for such payments. with interest .1s aforesaid. the prop-
erty hereinbefore described, as well as the grantor, thall bs bound 1o the
sarme extent. thatthey  are bound for the. pavmient. oi: the obligation herein
described, and all such payments shall be immediately Jue and payable with-
out notice, and the monpayment thereof vhall, at the opion 2/ the beneficiary,
render all. sums secured by this trust deed imumediately due snd payvable. and
constitute ‘a_breach of this trust deed. . .

. To pay all costs. fees and expenses of this ¢ ust irciuding fhe.cost
of title search as weil as the other <osts and expenses s the trustes incurfed
in con ti with or in forcing (his obligation. and trustes's and attorney's
fees actually incurred. . . .

. ‘To appear in- and delend “any- action or. prr ceedind purporting to
affect the.security rights or powers of beneficiary or tristee; ana in any suit,
action or proceeding in which. the beneficiary or trustes may zppear, including
any suit. for the foreclasure of this deed, 1o pay all t5sts znd' expenses, .
cluding evidence of title and the beneficiary's or frusis¥s arfiorney’s fees: the
amount of attorney's fees. mentioned in this paragraph:7 in al!l cases shall be
fixed by the trial court and in‘the event of an appeal ‘rom any judgment or
decree of the Irial court, grantor further agrees to pay ‘such sum as the ap-
pellate court’ shall adjudge r ble as the b ficim y's .or trustee’s attor-
ney’s fees on such appeal. B

It is mutually agreed that:

8. In the event that any portion. or all of said tropestv. shall' be raken
under the right of eminent domain or cordemnation, bey eficia: v shall have the
right, il ‘it so_elects, to require that all or any portion 3t the monies payable
as compensation lor such taking, which are in excess o the amoun? required
to pay all reasonable costs. expenses and  attorney’s fees necessarily paid -or
incurred by grantor -in such proceedings, shall be rad 1o bene 3
applied: by it fitst upon any reasonable costs and expen:es and attornev's. fees,
both in the trial and 1. ¢ ily paid .oripcurred by bere-
ficiary in such dis lied itpon the: indebtedness
secured. hereby; and grantor agrees, at ita own. expense: tc tske such actions
and execufe such instruments- as shall he necessary .in: obtaning such com-
pensation,. promptly upon. beneliciary's request. N .

9. At any time and from time to. time upon w:itten request. of bene-
ficiary, payment. of its.lees and presentation ol this deed snd. the note for
endorsement (in case of full reconveyances, for cancellat onj, without atfecting
the liability of any person for the.payment of the ink btedn-ss, trisiee may

(a): consent to the making of 4ny mag-or plat of said property; (b) join in .

| drantingd why easement ‘or cresdting any restriction therion; () ioin in any
. subordination or othec adreement aftecting this deed or the lien or charge
© thersad: (d) recamvey. without warranty . all or any part of the property. The
; grantee in -any reconvevance may be described. as the “‘person or  persons
legaily entitled therefo,” and the recitals therein of any matters nr facts shall

~ be conclusive proot of the truthfulness thereof. Truster's fers for any of the
* services mentionad in'this paragraph shall be not less than 85
N 18. Upor any deianlt by fgrantur hereunder, beneficiary may at any
time -without natice, either in person, by sgent or by a rrceiver to be ap-
: pointed by a cuurt, and without regard to the adequacy of any security lor
the indsbtednes: hereby secured, enrer upon and take posseesion af said prop-
erty or any part thereof, in itx own mame sue or rtherwine collee! the rents.
ssurs and profirs. including those past due and unpaid, and apply the sare.
P iess costs And expenses 0f aperation nnd coliection, inclieding reassrialile attns -
il fres upon any indebtedness secured hereby, and v stch order s bene.

v may defereine.

11. The entering upon and taking possession ! amd property, the
chilection of such rents. issues and profits, or the procesds of fire amd other
i insurance. policies ar compensation or awards for an. raking or damsge of the

property, and the npplication or relrase thereof as nforesaid. shall not cure o7
; waiveé any default or rotice of default hersunder ar invaiidate any act done
pursuant fo zuch notice.
s 12.. Upon detsult by granior in psyment of any indebtedness secured
i hersby or in hiz performance ol env agreemerit hereundwr. time being of the
essénce with respect .to suck payment andjor performance, ‘the beneficiary may
declare all sums secured hereby immediatély due and poyahie. In such an
cvent the beneficinry -at his election may proceed ti forsclose thix frust deed
in equity #@s a mortgage or direct the f-ustee to foreciose this trust deed hy
- adverticement and sale, or may direct the truster to ptrsur any Other right or
{ remiedy . either at Inw or in equity, which ihe heneficiary may have. In the event
the beneliciary -elects to foreclhose by advertissprent vnd soale, rhe bensiciary or
. the ‘zrustee shall execute and tauss to be recorded his wriften notine of default
and his election to sell the said described real property fo satisly the ohligation
secured hereby whereupon the trustee shall tix the tirme and place of sale, give
notice thercof as then required by law and proceed io foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. AHter the trustee has commencaed foreclosure by advertisement and
¢ sale, and -at any itime prior 1o 5 days before the dats tha trustee conducts the
. sale, the prantor or any cther person so privileged by ORS 86.753, ray cure
* the default or defaults. 1f the delault consiste -0of a failure to pay, when due,
{ sums’ setured by the frust deed, the Celault say be cured by paying the
| entire amount due 8t ths time of the cure other than such porfion as would

not then be due had no default occurred. Any other default that is capable of
being cured may be cured by fendering the performance required under the
obligation or trust deed. In any .case, in addition to curing the delault or
! def . the person effecting the cure shali pay o the beneliciary all costs
i and e actually incarred in enierning the obligation of the rrust deed
togethor with trustee’s end attorney’s lees not exceeding the amounts provided
: By law. -
it 14. Otherwise, the sale shail he leld on fhe date and at the tirne and
place designated in the notice o} sale ar the fime ta which said sale may
| be postponed as provided by law. The trustee may sell csaid property either
i in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the timne of sale. Trusfer
. shall deliver to the purchaser its deed in form as required by law conveying
. the property so sold, but without any covenant or warranty, express .or im-
| plied. T he recitals in the deed of any matters of fact shall be conclusive proof
;of the truthiuiness ‘thereol. Any person, excluding the trustee, Fut including
the grantor nnd beneficiary, may purchase at the sale.

15. When trustes sells pursuant io.the powr-s provided herein. frustec
shall apply the procexdy of sale ta payment of 11} the expenses of sale, in-
:cluding the compensation of the trusice &nd a rrasonable charge by truxteos
s attorney, () to the obligation secured by the trust deed, {3) ta all persons
having recorded liens subraguient te The interest of the frustee §n the frost
“deed as their interests may appear in the order of theic priority and (4) the
sorplus. i sny, fo the gramtor or o his successor in inforest enditled to such
surplus.

18, Bencficiary may from time to time appdnt a4 scecsssor or succes-
| s0rs 76 apy trustee noined hercin or to any s o3 truntee appointed here-
t under. Upon such appointment, and withou! convevance fo the successor

. the latrer shall be vested with all titie. powers and durties conferred

wpon any fruster herein named or appointed hereunder. E. such appommtment
: and substitution shail be made by written instruw exacutedd by beneficiars
which, when recorded in the morigage records of the ¢ ¥ oo £
t which the property s situated, shali be owmclus
: of the sutcessor fruster. =

#7. Trusree acceprs this  frust  when s Jeed dfuly
. acknowledged i made & public record as provided by aw! tor i3 TOT
‘ obligsted to notily anmy party herstoc of pending sale undec any other deed af
: trust or of any action or psoceading in whick gramtor, bensliciary or frustee
{ shall be a party unless such action or proceeding is brought by fro<tes,

NOTE: The Trust Deed’Act’ provides that the trustes hereur Jer must be. either an attainey, whe & an  active. member of the Oregon State Bar, o konk, trust compony

or sovings and foan. vssaciolion outhorized 1o. do : business wnder the juws. of Oregen or tha United Biams, £ titie inptnce compony cuthosizad to insure 11ls o real

¢ property of 1his state, its subsidiaries,: offiliates,. agents or bron.tes, the United States. or any ogency thereof, or on escrow ogeat lented undec QRS 094,505 1o 456,585,




U The g}antor covenarztsand agrea! lc andmth the benefrciary amf those claiming under him, ithat hei-is Jaw-
fully seized in fee simple of said. descrited roal property end has a vaiid, unencumbered title thereto )

‘and fh‘af;he“wili Wa‘rriant and forever d_:sfgmi the same gév’nst all persons whomsoever.

The grantos warrents that the proceeds of the loan representd by the ghove ‘deseribed note and this trust deed are:

(a)* primarily for grantor's personal, {athily or household purposes ¢ see Imporiant Notice below ).

(b) for an organization, of (even it grantor is a natural persor) are for business or commercial purposes.

This deed applies: to, inurss to the bensfit of and binds all parties hereto, their keirs, legatees, devisees, administrators, executors,
persenal representatives; successcrs and assigrs. TEa term beneficiaty sha!l mean the holder and owner, including pledgee, of the coniract
securad hereby, whether or.not named ag a beneficiary herein. In canstruing this deed and whenever the context so requires, the muasculine
gender includes the teminine and the neuter, and tke singular numbs- fncludes the plurel.

IN WITNESS WHEREQF, sad grantor has heraunto set his hand the day and year first above written.
* {MPORYANT NOTICE: Delpte, by lining out, whis} ever warmanty e} of {b} s == e W L
not eppliceble; if w v (o) is applicoble and Fie bareficiory it @ creditor N 1_\&/’___
ay such word is dafined in the Truth-in-lending ‘Act and Reguletion Z, #e. . . - ‘/g’
beneficidry MUST domply. with the Act and Regu ction by making required P et D A 2 A
discl ; for thix purp use Stavens-Ness Forni Ne. 1319, or equivalert. GATIL C. TABELIN
tf compliance with the Act is not required, disregard this notits. R ‘

STATE OF OREGON, County of .. ~
" This instrument was acknowledged before me 1991...,
S by . GENE B. TABELIN AYD GAIL C. TABELIN .
St wiedged DefOre Me ON .corvrerimienrnncenen

g
Notary F
y R4 7 [

¥ commission expires E:QQJ et

REQUEST FOR FULL RECONVETANCE
Te ba waed enly whar chiigations hove breh poid.

o : Theiu;{dgrsigned isithej!egalfou;ner a‘fn;lf:':cldgfpi all indebtsdness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Vour hereby are disected, ‘ori“payment to you of any sums owing to you under the terms of
‘said trust zieed'fo'(wpursuant'td statute, fo&cancel qlilevidénqes at indebledness secured by said trust deed (which are delivered fo you

herewith togethsr with aid frust deed) and to reconvey, without \-arranty, to the parties designated by the terms of said trust deed the
: estate now%ﬁ_evidl lmy you under. the seme B?;u'l»rér..‘;..n. ; and dovest te to . N RETRRP o PR

HB;neiviciary' o

S De ntt foral ot doﬂrcﬁ !hh’ Teost Doad OR ™E i«m whicht it secures. Btk must ke dsitvercd te the trtes for Hatien before reconvey will be mode.

- TRUST DEED —7 N o , STATE OF OREGON,
SR (PO No. BM} LT B CE . County of ....Rlamarh
. SETEVENS.HKESS LAW PUS, col,. FORTLAND, OR!A,‘:'—-:;: B B . 'n - . . . I cﬁfﬁfy fbat t}le Wffhin;ﬂsf{u}mﬂt
R ' N ‘ was received for record on thebt....day
RT3 YT | -2 N
: o'clock &M, and recorded
gpAcE RESERVED in book,’reel/mlume No. . M3l ....on
o rom page 311 or as fee/file/instru-
REGOWDER'S USE ment /smicrotilm/ reception No. 34193,
PR ' L Record of Mortgages of said County.
Witness my hand and ‘seal of
County affixed.

:Grat for,

S 'AFTER RECORDING RETURN TO . ; X
¢h i O - fywelyn.BRishn,.County.Clexrk

llection Dot | i -

B,::D R iademt ot Xibrtinidbens Deputy




