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PARTIES: In this Deed of Trast (“Deed”} the words you and ‘your refer to each and all of those who sign this Deed as Grantor.

The words we, us and our refer to Benef cial Oregon Inc. dbia BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,

whose address is _ 814 CHARKNELI ON.STREET, EUGENE, OREGON 97401

The word Trustee refers to __ KLAMATH : COUNTY TITLE COMPANY

\;thq address is ___422 MAIN STRE ET, KLAMATH FALLS, QRECON 97601
ou are . RONALD L. -ADAMS .. - - :

_—

City (Tovn) of EUGENE . ... “in fie Covnty of . LANE __ Oregon.

. OBLIGATION SECURED: We kave wade you an opericend loan pursuant to a Credit Line Account Agreement (Agreement)

_make this Deed on -_AUGUST

under which we are obligated to make loans and advances to you, including any initial cash advance, up to the maximum
$.5,000.00 . . (Credit Line). The Agreement is repayable in scheduled monthly peyments beginning one month from
the date of the Agreement. The term or finul maturity of the Agrzement will be 60 moniths from the date of the last cash
advance or the date there has been a change of rate, whichewr first oecure. -
CONVEYANCE OF‘PROP%I}FY: T secure the prompt payment of your Credit Line Account created by this Agreement, you
H . ;10 91 with the Trustee and sell and convey to the Trustee, with power of sale, the real

property described below {*Property’’) in trust for us: I S : . i
(a) Property: The Property is loca&ed in tie Cé\untxqof _ KLAMATH - - .

Tts postal address s’ 83505 Sh MEdS AVENUE, XLAMATH FALLS. OREGON 97603
. The legal description of the Property is: . A D .

Oregon.

i

'SEE ATTACHED EXHIBIT "A"

(b} The Pr&pérty is improved by }iuﬂdiug# erectefl on that Pr?»peri}’. . .

USE OF PROPERTY: The Property:is nct curzently used for sgricultural, timber or grazirg purposes.

' OTHER ENCUMBRANCES: The Pr perty is subject to 1 prior encumbrarce identified as follows:

Na:ge of Lienhoidefg%cml iﬁEeEND;LQAH__é.?SOCT ype of Security Instrument: XX Deed of Trust {J Mortgage
ate g : S : RS 5 N : . i
Principal Amount $.39,400.G0° .. . VOLUME - :
Recording Information: Date of Recordiny _£/ 761978 EE&No. MIE& . . Page 13372
" Place of Recording: {?heck eppropriate buox) ; g ]
XF Clerk of __KLAMATH : L “Couwnty O Recording Division of Records & Elections of Washington County. -
{1 'Director of Records and Elections of ‘lenten County - {3 Department of Records and Elections of Hood River County
.. O, Recording Dept. of Assessments & Rectrds of Multhomah. Courty - (3. Departrent of Records and Assessments of Lane County

‘ACCOUNT: You shall pay the Account according to the tersns of the Agreement.

. TYTLE: You warrant title to the Propert;. “In do so, you establish that you own the Property, have the right 1o give this Deed and

are respoRsible for any edsts or losses to.us if anyone but you claims an interest in it.

. LIENS ON PROPERTY: You shall nct allcw any type of lisn, whether it be a méchanics' lien, malerialrr;én's Ken, judgment fien

or tat lien, to atiach to the Property.

. INSUTRANCE: Until you pay your debt, you will insure all bziildings on the Property against damage by fire and ail hazards (often

called “extended coverage®'). If we ask, vt u will get insurance aceeptable 1o s for sny other risk that we may reasonably require. We

. will not require you to insure the Property for more than its full replacement value. You will name ut on the policy to receive payment if

there is a loss. You will assign and give the insurance policies t us if requested 5o that we can held the insurance policies as further
security for the payment of your dobt. T iese insurance. policies shall include the usval standard clauses protecting our interest.

. FAILURE TO MAINTAIN INSURARUE: If you do not maidain this insurence, we cen purchase it after we give you any notice the law

‘ may tequire. You will pay us any premiums hat ve advaice to you to pay plus interest. This Teed secures that additional advance of monies.

INSURANCE PROCEEDS: If we rec:ive any insurance proceeds as & result of your experiencing loss-of the use of the Property

and then filing a claim for that loss, we néed not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as mucli of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may requira. .

. TAXES: You will pay all the taxes, water or scwer rates or assessments on the Property unless we require you to pay the monies due

for these items to.us. If you do not pay tiese charges when due, we can pay them after we give you any natice the law may require.
You will promptly reimburse us for any amount we have pai¢ together with interest on the amounts paid. This Deed secures the
amounts we have paid. :

MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste,

. DEFENSE OF PROPERTY: You st ail appear and defend any action affecting the Property or our rights or the powers of the

Trustee. You'shall pay, purchase, contes or compromise any interest in the Property including, witbout Jimitation, encumbrances,
charges or liens which in our judgment appear te be supericr to this Deed. To protect our interests, we may at your expense pay

" necessary expenses, employ counsel and psy reasonable atterney’s fees. You shall 1o the extent allowed by law pay all costs and

expenses, including cost of evidence of title and reasonable’ attorney’s fees in any action where we may appear and in any legal
action we bring to foreclose thig Deed. i ‘

CHANGES: No building or improves ent on the Property’ will be altered, demolished or removed without our consent.

. WHEN FULL AMOUNT DUE: For any «f the following reasons, we may, 41 our option, declare the full amount of your loan due immediately.

(a) Failure to Pay: If you do not pay ary inctalment payment on your Agreement on the day it is due.
{b) If you do not pay any tax, water or sewer rate or assessraent when it is due,
{c) Failure to comply with this Deed or t1e Agreement: If you' do mot de anything you promise to do in this Desd or your Agreement.

- (d) Repaire: If you do not keep the Prcperty in good repair, or if it is damaged, or parts of it removed.

(e) Death: If you should die. ;. - ¢ : - .
SALE OF PROPERTY: f you defa 1lt ic the payment of the loan, or in the performance of any terms of your Agreement, or in
the performance of anything you agree to do in this Deed, ve may foreclose this Deed, «ither by legal action or by advertisement

and sale in accordance with the laws of Jregon. You have thé\rig}st o cure the default within 5 daye of the daie set by the Trustee as

*the date of sale, by paying us () the eatire amount due, () the acual costs apd ‘exsmses we incur; and {c} actus] trustee’s and

attorney's fees, up to a maximum of $550.00 as provided by section 86.753(1Xa) of the
laws of Oregon in effect at the time aire is effected. : :

regen Revised Statutes or as provided by the

. BENEFICIARY’S RIGHT TO CO LLECT, RETAIN AND APPLY RENTS AND PROFITS: As additional security for

this Deed, you give us the right to colle st any rents or profits from the Property. You have the right, prior to any default in payment
or performance of the Agreement or il Dued, to collect axy rents or profits. Upen any defanlt, we mey st any time without any
natice, or by a court appeinted recei and without regard to the adequaey of any security for the loar, enter upon and take

.-possession of all or any part of the Property. We {or any feceiver) also may sue for, or otherwise colleet, the rents and profits,

including thase past due and unpaid, xid apply them, in‘azy order we may want,Jess costs and expenses of operation and collection,

.including, without limitation, reasoriable attorney’s fees and principal of the loan plus sccrued interest. 1f we take possession of the

RC

. default’given ‘under the Agreement ot /in lidate any act done in furthersnce of any notice.

Properiy, collect the rents and profits ind epply them as provided above, these acts will not cure or waive eny default or notice of
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SALE OF PROPERTY: If you'sell t1 perty volunitari'y witheut obtaining ouf consent, we may declere the Unpaid Balance
‘plus'interest on that balance that is du ind nnpaid once dud and payable. We will not exercise vur right 10 make that declaration if
(1) we allow’the salé of the: Property bscanse the' creditwat-hiness of the parchaser of the Property is satisfactory and (2) that
purchaser, prior-to sale, signed a writlen assumption agreetient with us which contains terms we fix including, if we require, an
increase iti the Finance Charge Rate'uader the Agreement. = = "= 7 e '
. PRIOR MORTGAGES OR DEED3 OF TRUST: You shall pay and keep current the mounthly instalments on any prier deed
of trust or mortgage and shall prevent any default of the prior ‘mortgage or deed of trust. Should any defauit be made in the
payment of any instalment of principal {1 ary interest on the prior deed of frust or mortgage, or should any suit be filed to foreclose
the prior deed of trust or mortgage, you agres the amount secured by this Deed shall be due and payable in full at any ime. At your
eption, you may pay the scheduleid mot thly instalments on the loan secured by the prior deed of trust or morigage and, up to the
" amount you pay, we may become subrogated to the rights of the beneficiary of mortgagee on the prior deed of trust ot mortgage. All
payments you make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finence Charge Rate until
the amount so paid is paid:in fufl.” - : : : ) :
. FUTURE GWNERS: This Deed stall be binding upon you, your heirs and personal representatives and all persons who
subsequently acquire any interest in tte Property. : :
. PARTIAL RELEASE GF PROPE 2T} : At your requett, we may release avy part of the Property from this Deed. Any release
shall et affect our interest or any rigits we may have in e rest of the Property.

. COSTS.0F RELEASE: You shall piy il costs and expeases of obtaining and recording all relesses from and of this Deed.

24. CHANGES: This Deed cannot be ching=! or terminated: except in a writing which we sign.
- 25. SUBSTITUTION OF TRUSTEE: If the Trustee fesigas; we may appoint & Successor Trustee.
26. NOTICE OF DEFAULT: We reques’ thu: & copy of any astice of default and & copy of any notice of sale mailed to you also be
‘mailed to us at the address on the froat.” & o Lo

27. COPY: You received a true copy of this Deed. L B
98. SIGNATURE: You have signed and tealed this Deed on AUGUST  29TH
" identified below as “‘witnesses.”’ ~ 1 ~; : o

/ M C>( C‘Q’”‘J (SEAL)

991 __ in the presence of ‘the ‘persons

Grantor

Witneés P~ s il L/\(
L g : \

Witness _ | (/2 b S e . (SEAL)

STATE OF OREGON, COUNTYOF-_L&NE -~ OF OREGON, COUNTYOF __..
On this 29TH day'of _AUGUST - -~ ., 1991 1H CERTIFY That this instrument was filed for
before me, a Notary Public in and for seid Siate, ‘personally: . record at the roguest of the Beneficiaryat .. minutes

appeared - RONALD L.: A past .. -o'clock M thig day of

: : ST e ’ Lt 19 .. ia my office, duly recorded imn Book
known to me to be the person(s) whose namels) - 18 - of Mortgages at T

; i I CCCR
subscribed to the within instrument -and “icknowledged to Ll
that ©_he . executed the same. o - AER gt

- ‘ k TIFFERY £ SURKER

X P Y ;
Lol Z. /“wziu ' NOTAAY PUBLIC - CREGON
T s Notary Public of Oregory = CONASSION NO.0a6
My Commi‘ssion%#es’.‘%%&f YohE 8% - ~Jinv COMMISSION EXPIRES APR 2}, 1599

OFFICIAL SEAL

- (Grantor)
{Trustes)
(Beneficiary)

. DEED OF TRUST
(With Power of Sale)

BENEFICIAL MORTGAGE CO.~. o

Beneficial Oregon Inc, dib/a

f; When recorded mail to:

li
i
i

7 HEQUEST FORt FULL RECONVEYANCE

i < . Trustes Date:

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Deed of Trust. All sums secured by that
Deed of Trust have been fully paid and satisfi ed. Yoi hereby arz directed to cancel all evidences of indebtedness secuved by that Deed of
Trust (which are delivered to you herewitii together with the Deed of Trast) end to reconvey, without warranty, fo the parties designated
by the terms of the Deed of Trust the es.dte row keld by you under the same. Mail reconveyance and documents lo the office of the
holder of the indcbtedness presenting this request. : . :

' Bereficiary

Benelitial Oregon Inc. d'b/a
BENEFICIAL MORTGAGE CO.

'}»B)“

Office Manager




of land 1ylng in ‘the SERNWE of Se £lon 1,’ Township 39 South,

;Rang 9 East. ‘of ‘the Willawrette, Méridian. in cthe County of Klamath, State of Oregon,

ticularly desc§ibed as follows.

pin which is 30 feet ﬁortﬁ and 30 {eet East of 2 brass

plug ‘marking the ion;of ‘the certerline ‘of the Klamath Falla~lLakeview Highway
and & county road ito tha ‘torth ana South-along the Sectiofi 1ine between Sections

1 and 2, Township. 9 Souths Eange 9 Eas £ the Willamette Meridlan; thence East

1320. 0 feet to an iron plie rarking the East’’ boundar} of a Nerth-South 1oad
'(Patterson §t;) and the- South: bodndary of 81 mmers Avenua {0 the Easiy thence

,along ‘the South ‘boundary “f said Simmele Avetue, Notth 88°55" East 230.0 feet;
“thence North 0°03' East 6.0 feet to ai iron pipe on-the North boundary of satd

Simmets Avernue to-the true polat 'of. be,;{nning of thils description; thence Nerth

0°05" East parallel to.Patthson’Stteeﬁ, 310.0 feet; thence North 88°53° East
/55 0 feet; thence South 0°03" Wegt 310. 0 feet' thence Scuth 88’55‘ Wesc 55 0 feet,

of

‘r’ less. t:o ‘the true polat 04 begiﬁnihg d

escrib d parcei lies wholly wit‘hin thet: outheast quatter of ‘the Northwest
+ Tovnship 34 South, Range 9 East of the w111ametCe Feridian.

;_‘ Klamatg_g anty Title Go. the . 6th . day
y Sl et S3:40 0 delock B IM., and duly recorded in Vol M1
‘igmm;,.m on Page 12804

B R e , S - ' Evelyn Bietm® Cmmt\ Clerk
EfEEE $1,8'OO~', o ‘ IEREE T : H : B}' &M‘wwﬂwuuﬂémw




