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_ITHIS' TRUST DEED, made ‘is .08

TROY. G...ZACHARY. and LELA M.

mutomo  Vol_m4/ Page 17632 &

, ..day of ......September
CACIIARY.,. husband. and wife. .

. 19.83 ., between

‘as Grantor, ... MOUNTAIN. TITLE. CQMBAIY. OF  KLAMATH COUNTY ...

- ATADING. & GAIL.C. STADING ., .ox the surviver thereof

BT T S U SO Y

ettt e eee i aense ey S T rUSEES, and

as Beneficiary,

“Gtantor' irrevocably ‘grants, baréains, sells
. KLAMATH it

WITNESSETH:
and ‘conveys to trustee in trust, with power of sale, the property
-.County, Oregon, described as: '

Lots 72 and 73 in Blosk 79 of KLAMATH FALLS FOREST ESTATES, HIGHWAY 66

- UNIT PLAT HO. &, according to the: of
office of the County “lerk of Klamath County, Oregon.

ficial plat thereof on file in the
TOGETHER WITH

1971 mobile home Liceise #X094552 which is firmly affixed to the

property. ' . ( o ;

together with all and singular the {3, heredi

now or herealter apperiaining, and the ren

i . tion: with said real estate.

sum of ... .. oo

h;té (')l»eve; éa!é' hereulrh. payable to bemx i:;gar; orv order and
not sooner paid, to be due and payable _Suptemb . 06.
¢ The date of maturity of the debt secured Fy this instrument

} and appurtenances and all other rights thereunto belonging or in anywise
ft; issues and profits thsreo! and all tixtures now or hereafter attached to or used in connec-

ooé\cggf;w;ement of grantor herein contained and payment cf the

~Duollers, with interest thereon accarding to the terms of a prormissory

wde by grantor, tha final payment of principal and inierest hereof, it

iy 19,2001,

is -tbe date, stated above, on which the final installment of said note

becomes due and pf!yable. in t'he event the w;'t.‘zin described proparty, or any part thereot, or any irterest therein is sold, agreed to be
sold, conveyed, assigned or alienated by e! grantor without lrst having cbtzined the written consent or approval of ¢he beneficiary,
then, at the beneficiary's option, ail obligatisns sacured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immed;'gtely due and psvable.. !

To protect the security of this frust ileed, grantor agrees:
1. To protect, preserve and maintain said properiy in condition
and repaic; not to remove or di ish any buildin;t or. impi it thereon
not to commit or permit any waste of said property. 5 i
2. To complete or restore promptly and :n gocd “and workmaniikc
any building or impr which may be constructed, damaged or
destroyed thereon; and pay when due ail costs incurrid tharsfor. 4
3. To comply with all laws, ordinances, regilations, covenants, condi
tions and.restrictions allecting said property; it the beneliciary so reguests, 'c
join :in executing such financing statements pursuam to if# Unitorm Commer-
cial Code as the beneficiary may require and to gay ior liling same. in the
proper . public olfice or offices; as well as the cost of £l lien searches made
by tiling officers or. searching agencies as may be deem»d derirable by the
beneficiary. : - :
: 4. To provide and sly s ¢ on the building
now -or l:en:lm;, zrcc’;ed on the saicll premises as.ir st lows or damage By fiv
and swvch other hazards ag ! engliciary mavofrora tin ta time reguire, i
an ‘amount not lesa than iu}If nslirahle. VaTue,. o written i
pani ble 1o the b ficiary, with foss payable to the latter; ali
policiea of insurance shall be delivered to.the bena iciary as soon as insured;
if the grantor shall fail for any reason to procure .ny such insurance and ¢
deliver said policies to the beneliciary at least iiftesit days prior to the expira-

tion of any policy ol insurance now or. hereafter placed . on said buildings,

the bencficiary may procure the same ai granto<s expense. The amount
collected under any fire or other insurance policy riay be applied by beneii
ciary upon any indebtedness seiured hereby and in such order as beneficiay
may: determine, or at option of beneficiary the enti-e &mcunt so collectad, or
any part thereol, may be released to grantor. Such .application or release shall
not cure or waive any default or notice of default hrreuncer or invalidate ary
act done pursuant to such notice. :

© keep said premises Irer. from construction Jiens and to pay sll
taxes, assessments and other charfes thal may be isvied or assessed uporn- or
against said property before any part of such tax:s, sseessments and other
chargss become past due or déelinquent and promptly deliver receipts thereior
ta bensliciary; should the grantir f[ail' to maks pavinent of &ny taxes, assess:
ments, insurance preraiums, liens or ‘other charges pyabie’ by grantor, eithri

by direct payment or by providing  beneliciary  with funds with which 10 -

make such payment, beneliciary may, at ils optiot, make payment therec,
and the amount 80 paid, with interest at the rate s [forrh in the note secure:
hershiy, ipgether with the obligations described in mragraphs 6. and 7 of this
trust. deed, shalli be adiled to and besome a part ot the debt secured by this
trust - deed, without yaiver of any . rights arising irom Lreach of any of the
covenants' hereof and for such payments, with interist: as aforesaid, the prop-
erty :hersinbefore described, as well as the granto,,; shail be bound to tke
same: éxtent that they are bound for the payment: of the obligation herein
described, and all such payments shail be immediatily, dus and payable wit
ouf rotice, and the nonpayment thereof shajl, at thé option: ol the beneficiary)
render- all. sums. secured by this trust deed immedis ely dive and payable and
constituie a breach of this frust deed, I ’ o

.. To pay all costs,” fees and eéxpenses of th s frizet including the cosi
of titie search as well s the other costs and expenies of the frustee incurred
in connection with or in enforcing this obligation ard trustee’s and attorney’s
fers actuailly incurred. B
To appear in and defend’ any action or procecding parporting’ 13
afleci the security rights or powers of beneficiary of .trust-e; and in any suit,
aciion or proceeding in which the beneficiary or tius ve muy appear, includirg
any suit for ‘the loreclosure of this deed, to pay &l ccs's and expenses, in-
cluding. evidence of titis and the bensliciary’s or trustee's attorney's fees; the
amount of attorney’s lces mentioned in this pasagrash 7 in all cases shall ke
lized .5y the trial court and in the eévent of an appal kem any judgment or
decree of the trial court, grantor furiher agrees to iay such sum as the ap-
peilate court shall adjudge reasonable: as the benekciary’s or. trustee’s attors
ney's: fees on such appeal. ; -

It is mutually agreed that:

8. In the event that any portion or all ol sxd praperty shail be takw+
under the right of i di¢ in or. 1 K benet:ciary shall have ths
right, if it so elects, 0 require that ol or any por#ism of the monies payabla
as campensation for such taking, which are in excery of the amount requirsd
to pay ail reasonable costs, expenses and. atforney’: lees necissarily. paid or
incury by grantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable cosis and exjenses and artorniy’s fees,
both .in the trial and H: courls, ily yaid or incurred by bene-
ficiary. in such: proceedings, and .the balance appind upon the  indebted:

granting any easement or creating any restricfion theredn: (r} ioin in any
subordination or other agreement aflecting this deed or the fien or charge
therzof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance ‘may bhe desceibeli as the “person or persons
legally entitied therets,” and the recitals there'n of any ratters or facts shall
Ee sonclusive proof of the truthlulness thereoi. Truster’s fees far any of the
services mentioned in this parageaph shall be not jess than $5.

10. Upon ary default by drantor hereunder, beneliciary may at any
time- without nortice,. vither in person, by sgent or by a receiver fo be ap-
poinfed by a court, and without regard to the adequacy of .any security far
the indebtedness hereby secured, enter upon and take rossesvinn of said prop-
erfy or any part therrol, in its own name sue or otherwise collect the rents,
issars and profifs, Ecluding those past due and unpeid. and aoply the same,
less costs and expenses of wperation and collectina, including ceasonable attor-
ney's fees upen any dindebtedness sscurad herebs. and in suck order as hene-
ficiary mnay determine.

1, The entering upon and taking poxiession of said property, ‘the
colfection of such rons, issues and profits, or the procerds of firs and othes
T re poiicies or ion or awsrds for any taking or damafie of the
property, and the application or rejesse thereof us alqresaid, shall not cure or
warve any Cefmuit or rotice of default hereunder or invalidate sny act done
pursuant fa such nolice,

12, Upon delault by granfor in payment of ary indeéhtedness secured
hereby or in hin perlormance of mny agreement Xereunder, time being of the
essence with reapect to suck payment and/for performancé, the berieficiary may
deciare alf zurms secured hereby immediately due and payvable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity ss & mortgage or direct the frustee to foreclnse thiy trust deed By
advertisement and sale, or may direct the trustee to pursue any other right or
rernedy, either at Iew or m éguity, which the beneficiary may have, In the event
the bencficiary elects 2o foreciose by advertiserment and sale, the beneliciary or
the truster shell execure and cause to be recorded his written notice of default
and his election to s2ll the said described real property to satisly the obligation
sscured hrereéby whereupon the trustee shall fix the time and place af sale, give
notice thereof #x then required by law and procerd fo forecicse this frust desd
in the manmrer provided in ORS 86.735 to 86.795

43. After the trustee has d fores y adverti and
zala, and at any time prior to 5 days belore the date i trustee conducts the
saje, the ‘grantor or any other person so privileged by ORS 86753 may cure
the default or defaults. If the defaul’ consists of 5 tailure to pay, when due,
surms zocured by the trust deed, the delault pay be cured by paying the

. entire amount due &t the time ¢f the cure other than such porction as woul
not then he due had ro delault .occurred. Any other default that i= capabls of
being cured may be cured by tendering the performance required under the
obligation or frust -desd. In any cew, in addition to curing the delaull or
defaults, the person eifecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’'s Yees not exceeding the armounts provided
by law.

¥ 14. Otherwise, the safe shall v held on the date and at the time and

place designated in the notice of sale or the time to which said sale rmay
be postponed as prewvided by law. The truster 1riay sell said property either
i1 one parcel eor in separate parcels and shall sell the rarcel or parcels af
auction to the highest bidder for cash, pavable af the time of sale. Trustee
shall deliver to the purchaser its deed in form rx required by law conveying
the property sn aold, but without ary covenant or warranly, express or im-
plied. The recitals ir the deed of any matters of fact shall be ¢onclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasorable charde by frustee's
arforney, (2) to the obligation secured by the trust deed. {3} 1o all persons
having recorded liers subsequent to the inferest of ths fru in the trust
deod as Their interesrs may Rppear o the order of their o 4
surples, ¥ any, o the frantor or o Fixv suxcessr in intercs?
surpios.

18, Bereliciary mav from time 1o fime nppoint 8 SulreSor O SAOTs.
sors to any trustee npared herein or o any suctessar Irustes appointed hers
under. such  appointment, -and without conveyance 1o .tha stccessor
trustee, the latter shall be vested wirth all title, powers and dutics conferred
opon any trustee Berein named or appeinted hereunder. Each such appointment

1

secured. hereby; and gdrantor agrees, at its own exp«nse, 13 take such actions
and. execute suck instruments as shall be necessany: in. chtaining . com
pensation, promptly upon beneliciary’s request, : :
At any time and. from time to time upor:wrifisn request of benel
- ficiary,” payment . ol its fees and presentation of ths deed and the note for
endorsement (in case of full reconveyances, for cance latior ), without stlecting
the liability of any person for tie pay of the: ndebird: trustee mav
{a) consent to the making of amy map or plat of izid property: (b} join in

and shall be made by written instrumient erecuted by beneficiary,
which, wher recorded in the mortgage records od the counfy or cnuntiss in
which thé property s situared, sball be conclusive proot ni proper appainfaient
of the successor frustes.

17. Trostee acceprs this frust when this doed. duly erecuted and
acknowiedged i= mmde @& public record as provided by law. Trustee it nof
obligated to mxify any party hereto of pending sale under any arher desd of
trost or of -any sction or proceeding in which grantor, heneliciary or trustee
shail boe & parly unless such ection or proceeding is brought by frostee.

NOTE: The Tr\:osr_Dq;d Act. provides thet she truites he eunde: must
or. savings -and loan: associotion authorized to do’ busi esk -order the iows of

be either oz wtiomey, who is dn octive member of the Oregon State Bdr, o bant, trust company
Cregon o the United States, o ttle insuronce compony authorized 1o tmsure title fo real

property of. this. state, its subsidiaries, effilictes, agems or bronches, the tinited States of ory cgency theredf, or on eszrow ngent icensed under ORS 895.505 to £96.585,




-and that he will waiiéndtiaznd:fbtiéver defend%tfgé §&im¢‘ag‘airvz§t§allzf§ef‘sohs ‘whomsoever.

A S EAB

o Thé%’ grantbr ﬁbf'enants and agrees _ttq s d r’xthéhe beneii:!ary and !hese c.f;zfmmg ‘zmdery‘hin;z, that he is fow-
fully-seized in fee simple of sag'd.descn'bed real. property and.has a valid, unencumbered title thereto,

" The. grantor warrants that the proceeds of the loar represented by the above described note and this trust deed are:

(a)* primarily for 4rantor’s personal, family ir household putposes i(see §mportant Notice below 2,

¢ b); Jor an organization, or {even it grantor:is a ratural person) ere for business or comrnErcial purposks.

This deed applies to, ‘inures to ¢he benefit @’ and binds all parties herefo, their Fwirs, legatees, devisess, adminisfrainrs, executors,
personal répresentatives, suCCessors and assigns. The ferm beneficiary shail mean the hoider and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneficiary Lerein. In construing this desd and whenever the comtext sa requires, the mesculine
gender includes the feminine and the neuter; and thy sirgular rumber incivdes the plural. : il

:IN wI TNESS WHEREOF, said grintor has herguntr{ set his hand the day andg:;_vear first above written.

{

= MMPORTANT NOTICE: Deleta, by lining out, whichever vrerrenty {a) or (b} is
not applicable; if warranty (o) is opplicoble and the bersficiary is a crediter
as such werd is, defined in the Truth-in-Lending Act ard Reg fotion Z, the
beneficiary: MUST comply with the Act and’ Regulation: by making required
discl : for this purpose use S Mggs Form No. 1319, or equivaient.

1f tomplia?léo with the Act'is not nqyiud; disregard this notice,
e e T 4
: STATE»OF’OREC;';ON, 'County of ,-..I\.

|, P T

This instruinent was éékddwléige

REQUEST FOX FUta RECONVEYAMCE
' Ta ba used only when obiigafions hove been poid.

Ly, Trustee
L. The undersigned is the legal owner and holder olv’a‘H’irﬂebf‘edneu secured by the Joregoing trust deed. All sums socured by said
teust deed have been tully paid ard satistied. Y&a‘l":héreby; dre directed, on paymont to you of any sums owing to you under the terms of
said- trust deé'd‘:or pursuant fo \sfntufe, foj cancsl all evidences of ;néabm&mu securbd by said trust deed (which are delivered to you
herewx:gh together with said trust r.{eed) and to s'gconvey. without watrimty, s the parties designated by the terms of said trust deed fthe
estate now. held by you under the same:. Mail 1t convayanca and docspents o

".éa}r;ffciéry o

Y be not lesa. st dottroy this Tredt Dosd OR THE NOT whic it sacures. Roth it bs énlim-_dk te the hwatwe for ttation Before re y will be meode.

TRUST

! STATE OF OREGON,

DEED

g «rix:&el—u- Mo ey : S X E 7";; ST Th Cwﬂfyaf Sl KL mat-h

BTEVENS.NESS LAW #US. CO.LPORTLANGD. ORE.

I certity that the within instrument
was received for record on the 6th....day
—bepta

i ' B S NP, s ; . .
Geantor - EPACE FESERVED . in book/reel/volume No. Mol..

J WIILIN{F. STADING and GAIL U i STADING Cteom i pa 17832 ... oras fee [file/instru-

RECORTER'S USE “ment/ microfilm/reception No35212...,
o ' S pecord of Mortgages of said County.

. Ben s | g S : i Witness my hand and seal of
 Boneficiary (1. : : SR " County affixed

RAME

oF mmcomm’ o : : . : B .._..:..Eﬁzal.ym.ﬁiehn,.‘.G.o.unty...C%ii.k..

e et e e it

at 2114 o'clock B..M., and recorded




