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DEED OF TRUST

THIS DEED OF TRUST ("S'*cu y Insfrumcnt

19: 91. .. The gramone_......l.‘:.l ..... enia Fi 1
~UTrustee™). The heneficiary i
133 . whichis -nrg.':mzcd wnd existing
undgr t&\e Jaws of . Che ) -
e ltnd"r ’.
-‘-Borrower owes Lendcrthepnncxpa! um of Seventy: d and no cents
TTITST Dollars (US . Thxs deb! is evidenced b v Borrower's note
‘dated !he same date as thls Secuntg!nstm cnt [ \Intc ) \xmcha‘fnwdcs for monthly pay mmts with'the full debt, if not
- paid earlier, due and payable gn ... StPEETbE: . Thss Security Instrument
Q‘securcs to Lender: (a) the repayment 6f the dcbt e\ddem ed by the Note, “nh mlerest :nd aH renewals, extensions und
- modifications; (b) the payment of all ofher sums, with interest, advanced under paragraph 7 to proteet the security of this
e Secumy Instrument; (c) the pertorm e of Bormwere cavenants and agreements under this Security Instrument and the
~'Neote; and ¢d) the repayment of any future advances, with interest the'eim, made 1o Bormwer by Lender pursuant to the
::ipamgraph below (“Future' Advanées™ s, FUTURE ADVANCES: Upon reguest o Borrower, Lender. &t Lender's option prior
<+ 3o full reconveyance of the property bv Trustee v Borrower. may make Fulure Advances to Borrower. Such Future Advances,
- —-with interest thereon, shall be secureit by “his'Deed of Trust when evidenced by promisssry notes stating that sand notes are
E%ecured herety. For this purpose, Burrcwer :rre\mcabi) ;,tﬂts and |conveys to Trustee, ir trust. with power of sale, the
ﬁollcwmg deccnbed pmperty located in . County. Oregon:

Lot 2 m Block 10 of TRACT 1207, SECOI ADDITION to NORTH HILLS, according to
- the bffielal plat thereof cu file in tlv;pffice of the County Clerk of Klamath
L Coum:y, Oregon. B . A s

Acct #3809 SSAA—DGGOO : Kgy'}#ﬂl??'zdi

, _"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS AGT.CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
- NOT ‘FOR PERSONAL, FAMILY OR HJIISFHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
< RESEIDENGE ‘MUST BE 1IN WRITING;%]E)E’RESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

5703 ¢& 5 < RN R :
5537 “ivencrest Drm‘ s o Klamath Falls =
(Street] : s ity

: - (“Propem Adéress”},
[ZleCOde] S

: TOGETHER. WITH: all the improvements now o hereafter erccted on the property, and all casement, rights,
?appunenancca rents, royalties, mimyal. il and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the prcpeny ‘Al replacements and additions shall akso be covered by this Security Instrument. All of the
‘foreaomg is referred to in this Security Ins:rument as the Property.”

“BORROWER COVF\'ANTS that Borrower is lawfulm seised ofthe estate bereb) conveyed and has the right to grant
and conve\ the Property and that the Prepenty is unencumbered; except for-epcumbrances of record. Borrower warrants
. and will defend generallv the mle to !h& Properly agam 11l clains and demands, subject to any encumbrances of rewrd

: Tms SECURITY !)\STRUMEN( m mbines uniform covenaﬂm for-national use and non-uniform Covenants wnh
v ltmlted \ananons byju isdiction t smutc a umﬁ)rm» rity mst fmient covering real property.
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- UNIFORM COVENANTS. . Borrow Le enant and agree as follows: »

.| 1. Payment of Principal and Inleresr; Prepayment sod Late Charges. . Borrower shall promptly pay when due

the principalof and interest on the debt evidenced by the Not¢ and any prepayment ahd 1ate charges due under the Note.
-°111°2, : Funds for Taxes aad Insurane 7. Sabject to applicablelawor toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are :lue under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft i (2) yearly taxes and ast essments which may attsin pricrity over this Security Instrument: (b} yearly
leasehold payments or ground rents o the Property, if any: {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Taese items’are called “escrow items.” Lender may estimate the Funds du¢ on the

basis of current ddta and reasonable estiniates of future escrov items. :

.~ The Funds shall be held in aninstitution the deposits &r accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is <uch an institution). Lender shall apply the Funds to pay the escrow items.
Lesider may not charge for holding and applying the Funds. analyzing the acconnt or verifying the escrow items, unless

.,

Lender pays Borrower iaterest on the Vunds and applicablc law permits Lender to make such a charge. Borrower and

Lender may agree in writing that inter2st shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest fo be paid, Lender sha'l not be required to: pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, iin annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funis was made. The Fands are pledged asadditional security for the sums secured by
this Security Instrument. -~ -0 s » o

- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall 2xceed the amount required 1o pay the escrow items when due, the exgess shall be,
at Borrower's option, either promptly iepaid.to Borrower o credited to Borrower on monthly payments of Fuads. If the
amgount of the Funds held by Lender is not sufficient to pay * ke escrow iterns when due, Barrower shall pay to Lender any
amgunt necessary to make up the deficit ncy in one or more payments as required by Lender.

-+ % Upon payment in full of all sust's secured by this Security Instrument, Lender shall promptly refund 1o Borrower
" any Funds held by Lender. If under pavagraph 19 the Propentyis sold or acquired by Lender, Lender shail apply, no later
than immediately prior to the sale of the Property or its agquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. )

: 3. Application of Payments. * Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applied: firtt, to late charges dué under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth. 10 interest due: and last, to principat due.

.~ 4. Charges; Liens.  Borrowet shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which! may attain priority uver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations it the manner providéd in paragraph 2, 0t if not paid in that manner, Borrower shall
pay them on time directly o the persoii owad payment. Borrower shall promptly furnish to Lender all notices of amounts
td be paid under this paragraph. If Barrower makes these ipayments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments. : ‘ : :

: Borrower shall promply discharge any tien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in 2 manmer acceptable to Lender; (b) contests in good
faith the lien by, or defends against en’orcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subdtdinating the lien to this Security Instroment. If Lender determines that any part of
the Property is'subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall catisfy the lien or take one or more of the actions set forth:above within 10 days

of the giving of notice. - S
"% 7s,» Hazard Insurance, - Borrcwer shall keep the improvements now existing or hereafter erected on the Property

inaured against loss by fire, hazards included within the tenm “extended coverage” and any other hazards for which Lénder
 Yequires insurance. This insuranice shiall be maintained i1 the amounts and for the periods that Lender reguires. The
‘nsurance carrier providing the insurince shall be ¢hosea by Borrower subject to Lender's approval which shall not be
* unreasonably withheld. CoL Lo
“.2r7 Al insurance policies and rer kwais shall be acceptable to Lender and shall include a standard mortgage clause.
fender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ren iwal notices. In the event cf loss, Borrower shsll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
i Unless Lender and Borrower utherwise agreein writing, insurance proceeds shall be applied to restoration or repair
. of the Property damaged, if the restcration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair.is not economically feasible of Lender's security would be jessened, the insurance proceeds shall be
~; applied to the sums secured by this “Security Instrument, whether ot not then due, with any excess paid to Barrower. If
-“ Borrower abandons the Property, or ddes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrunent, whether or not then due. The 30-day period will begin
when the notice is given. - =001 1L : : : :
{4 Uniless Lender and Borrower. dtherwise agree in writing. any application of proceeds to principal shall not extend of
_ postpene the due date of the monthly payments referred tain paragraphs 1 and 2 or change the amount of the payments. If
‘under paragraph 19 the Property is teghired by Lender, Rorrower’s right to any insurance policies and proceeds resulting
* from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inétrun.ent immediately prior o the acguisition. R ;

. 6. Preéservation and Mainte ianca of Property; f.oaseholds. Borrower shall not destroy. damage or substantially
‘change the Property, allow the Property to deteriorate or comitmit waste. If this Security Instrument is on a jeaschold.
: Borrower shall comply with thie provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and

*fee title shall not merge unless Lendt r agrees to the mergerin writing.

i 1. Protection of Lender's :Rights in the Proprrty; Mortgage Insurance,  If Borrower fails 10 perform the
| - covenants and agreements containal in this Security Instrument, oF there is a legal proceeding that mav significantly affect
Lender's rights in the Properiy (sechias a proceeding in bankruptcy. probate, for condemnation of to enforce laws or

" iiregulations), then Lender may do2f d pay for whatever is necessary to protect the value of the Property and Lender’s rights

.- in'the Property. Lender's actions riay include paying gny sums secured by a lien which has priority ever this Security
*Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
‘Lender may take action under this taragraph 7, Lender tioes not havetodoso s

7" Any amounts disbursed by Lendcr uiider this pafagraph 7 shall become sdditiona! debt of Borcower secured by this
“Security Instrument; Unless Rorrotser and Lender agree to other terps of payment, these amounts shall bear interest from

the date of disbursement at the Mote rate knd shall te payable, with' interest, fipon motice from Lender to Borrower
requesting payment.. RN BRI




ed rhortgage insueince as a condition of making the loan secured by this Security Instrument,
hilinis {8 3 to maintain the insurance in effect until such time as the requirement for the
[insurance terminates in accordance wi h Berrower’sand 1 ender’s written agreerent or applicable law.,
8, - Inspection. . Lender or its agent may make rezsonable entries upon and inspections of the Praperty. ‘Lender
shall give Borrower notice at the time ¢for prior to an inspéction épecifying reasonable czuse for the inspection.
‘9. .Condemnation. . The provieds of any award or claim for damages, direct or conseguential, in connection with
+any condemnation or other taking of anv part of the Preperty, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. B ,

©1: In the event of a total taking «f the Property, the proceeds shall,be applied to the sumns secured by this Security
_“Instrument, whether or not then due, with any excess pait to Borrower! In the event of a partial taking of the Property,
unless Borrower and Lender otherwisi: agree in. writing, the sums secured by this Security Fnstrument shall be reduced by
.the amount of the proceeds multiplicl by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fa r market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, A : SR '

-+ - If the Property is abandoned by Borrower, of if, afier ootice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for daraages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceed's, at its option, either to restoration or repair of the Property or
tathe sums secured by this Security In: trument, whether of not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpone the due date of the monthly jayments referred to in paragraphs | 2nd 2 or chan ge the amount of such payments.

©-7 10, : Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
madification of amortization of the sims secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not operate o release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conunence proceedings sgainst any successor in interest or refuse to extend time for
payment or.otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

* . shall not be a waiver of or preclude the :xercise of any right or remedy.

: 11.. Successors and Assigns B iund; Joint and Sevcral Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumnent only to mortgage, grant and convey
that Borrower’s interest in the Propert 7 under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrtes that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. e , beo ! ,

"1 12...Loan Charges. - If the loan secured by this Security Instrument 1s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, thea: (a) any such loen charge shall be reduced by the amount
necessary to reduce the charge to the fermitted limit; and (b) any sums already c¢ollected from Borrower which exceeded
permitted limits. will be refunded to Barrower.'Lender may choose to make this refund by reducing the principal owed

- under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

./ - 13. Legislation Affecting Lender's Rights. . If enactment or ‘expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrut ent tnenforceable according to itsterms, Lender, at its aplion,
may: require immediate payment in full'of all sums secured by this Security Instrument and-may invoke any remedies
“petmitted by paragraph-19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph'17.7 .« 0 b R i fnt ‘

::: 14, Notices. = Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless ag pliceble law requires use of another method. The notice shall be directed to the
Property Address or any other addrest Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stattd herein or any other address Lender designates by notice to Burrower. Any notice
proviced for in this Security Instrument shail be deemed tc have been given to Borrower or Lender when given as provided
in this paragraph. © . ¢ AT IR EE L

-1+ 15, Governing Law; Severability. * This Security Instrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Property is J¢catad. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable, SO R EIETEE .

.. 16..  Borrower’s Copy. - Borroiver shall be given ‘one conformed copy of the Note and of this Security Instrument.
:.i 17, Transfer of the Property vr & Beneficial Interest in Borrower. . If all or any part of the Property or any
interest in it is sold or transferred (or if, 2 bereficial interest i Borrower is sold of transferred and Borrower is not  natural
person) without Lender’s prior written consent, Lender My, at {is option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security’ Instrument. S L
2 1f Lender exercises this option, J.endzr. shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums sceured hy
this Security Instrument. If Borrower fiils o pay these sunis prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

* .. 118, Borrower’s Right to Reinstite.  If Borrower nicets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument discontinued at any time prior to the carlier of: (a) 5 days (or <uch other period as
applicable Jaw may specify for reinstatiment) before sale of the Property pursuant tg any power of sale contéined in this
Security Instrument; or (b} entry of 4 jadgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender-all sums which then would be due. undet this Security Instrument and the Note had no acceleration
occurred;. (b) cures any default of any ‘othef covenants of agreements; {c) pays all expenses incurred in enforcing this
Security: Instrument, including, but net limited to, reasonable attorneys” fees; and {(d) takes such action as Lender may
reasonably require to‘assix’r»e that:the Jien of this Security;instrument, Lender’s rights in the Property and Borrower’s
.obligation- to. pay. the sums secured. by. this: Security : Inwrument shall continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsta e shall not apply in t1e case of aceeleration under parzgraphs 13 or 17.




: . Acceleration;, Remedies. Lendcr siull give o Berrower prior o acceleration following Borrowers
breach of any covenant of agreement in this Security Instrumer (but net prior te acceleration under paragraphs 13 and 17
uniess applicablie law provides othérwise); The aotice shall fy: (a) the defsslt; (b) the action reguired to cure the
default; (¢) a date, not less than 30 days fron the date the notice is given to Bartower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resalt in aceeleration of the sums
secured by this Security Instrument and sale cf the Praperty. The netice shall further infotm Borrower of the right to
réinstate after scceleration and the right’ to bring a court action to assert the non-existence of 2 defanlt or any other
defense of Borrower to acceleration and sal ¢.If the default is not cured on or before the date specified inthe notice, Lender
at its option may require immediate payrient in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale sind gay other remedies permitted by applicable law. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but aot timited to,
- reasonable attorneys’ fees and costs of title evidence, ;

nd Leéndet furtke cg?enantagﬂ gree as follows:

7 1f Lender invokes the power of sale, Lender shall execute or. cause Trustes to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cavse the Property to.be sofd aid shall cause such notice to be
recot ded in each county in which any part of the Progerty is: ipcated. Lender or Trustee shall give notice of sale’in the
manner prescribed by applicable law to ‘Borrawer and to other persons prescribed by applicable law. After the time

! required by applicable law, Trustee, without cemand on Borrower, shail sell the Property at public auction to the highest
Bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

_Trustec determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduted sale, Leider or its designee 1vay purchase the Property atany sale.
. {Trustee shall deliver.to the purcheser Trustee’s deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall te prima facie evidence of the truth of the statements made
therein. Trustec shalk apply the proceeds of the sale in the following erder: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorieys’ fees; (b) to ail siums secured by this Security Instrument; and (c} any excess
to the person or. persons legally entitled toit. ‘ . ’

720; Lender in Possession. Upon ucceleration under paragraph 19 or abandonment of the Property, Lender (in
‘person; by agent or by judicially appoint :d receiver) shall He entitled to enter upon, take possession of and manage the
Property and to coliect the rents of the Property including thse past due. Any rents collected by Lender or the receiver
shall be applied firstito payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's;fees, premiums on riceiver’s honds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. : RIS P : '

21, Reconveyance. Upon payment of all sunis secured Sy this Security Instrament, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
~Instrumgfit to Trustee. Trustee shall recoavey the Property without warranty and without charge to the person or persons
legally entitled 10 it.Such person or persoas shall pay any recordation costs. : i

- 22. Substitute Trustee. Lender ‘viay from fime to time remove Trustee and appoint a successor trustee to any
Trustee appointed liereunder. Without onveyance of the Property, the successor trustee shall succeed to all the title,

~'power and daties conferred upon Trustee herein and by applizable law. '
* 23, Use of Property. The,l’{rdberiifis not currently used for agricultural, timber Of grazing purposes.

24, Attom_ei's”, Fees. As used in this Security Instrament and in the Nete, “attorneys’ fees” shall include any
attorneys' fees awarded by an appeliate court, | : N R .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with -

“this Security Instrument, the covenants hind zgreements of each such rider shall be incorporated into and shall amend and
sapplement the covenants and agreerivnts of this Security-Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] | : TR e

v 7 Adjustable Rate Rider - = " + [ Condominium Rider : 77 2-4 Family Rider
- [[] Graduated Payment Rider | * /[ Planned Unit: Development Rider ¢

a Other(s) [specify]

i

/BY SIGNING BELOW. Rorrowst accepts and ’agr.:;ts't_d' the terms and covenants contained in this Security
Instrument and in any rider(sy <xecuted by Borrower and recorded with it :

.

B i‘ﬁllﬁiéué”j’é&;enia Fihley

s

. - OREGON

deseisvanevverareia

decamarestirnasves ey

s eietasnraraseresehannE R

" September 6, 1991

hawrsesissnsrenis

‘sén:(s} cknowledging)

i




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed fa;?ecdﬁﬁ " request of N —

T

{Mountain ETitlé‘lf':o.

the 6th

Ma1

of i . Sept. = ~A.D; 1991 at . 2:14 o'clock P M., and duly recorded in Vol.
e Lio " Evelyn Biehn 1 County Clerk

,$28.,QO : ' S By, '\Efxwl,/ ot ST Y st el ai




