eiiaeeny 19,.9;,1..;.;.,*between

B L |

‘as Grantor, , -as Trustee, and

im0

Chaeremeslonciyiame ameanecersianeaiennnag

AP PR  WITNESSETH:
irrevbcably ' grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Ccunty, Oregon, Hescribed as:

" Lot 4, Block 47, BLAMATH FALLS POREST ESTATES, HIGHWAY 66 UNIT, PLAT NO.

2, ‘according  to the official plat thereof on file in the office of the
" County Clerk of Klamath County, Oregon. 3

together with all and singular the tenments, hereditaments and appurtenances -and all 6ther rights thersunto belonging or in anywise -
- now or herealfer apperiaining, and the rents, issues and prolits thereol and all fixtures now or hereaiter attached ‘to vr used .in ' connec-
tion with said real estate. ; :

FOR Igﬁ&w&%ommﬂﬂ: zﬁﬁf\’fi&fﬁ’Afﬁﬁ{ se,pm pgreement of grfntor herein contained and payment of-Yhe

sum of ..l

iy e B = ....Dollars, with interest thereon eccerding to ‘the terms of a promissory

. ‘nate ‘of. even date herewithi, payable to bencticiaty or order end made by 4eantor, the final payent of principal and interest hereof, if

¢ not sooner paid, fo be dus and. payabh PEY terms of ¢ e A9 i :

L. .. The-date of maturity of the delt secured by this insttument is the date, stated above, on which the linal installtnent of said note
becomes due and. payable. In the eveit the within described! property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed,: assigned” or alienated by ihe grantor.witluxit first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all o5ligasions secured by ‘‘his instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due i nd payabls, P ok : :

To protect the security of this: trust deed, granior ag-ees:
1. To protect,’ preserve and maintaii-: said property in food condition
and repair; not to remove or demolish any .building or improvement :thereon;
not to commit or. permit any waste ol said pr . :
~ 2. To complete or restore promptiy - and in good and ‘workmaniike
any building or imp. which may be corstructed, damaged or
destroyed. theteon, and pay :vhen due all cost ‘incurred therefor.. ”

. To comply with ail: laws, ordinsn es, tcgulations, covenants, condi-

tions and restrictions aflecting: said property, i the beneficiary so requiests, (o
i-join in executing such financing stetements j ursuant fo the Unitorm {omnmer-
. 'cial Code as the beneficiary' may require-ad to pay for {filing sarw in the

proper - public office or. offices, a3 well as tie tost of all lien searches made

by filing. ollicers or searching agencies as inay te deemed. desirable by the
- beneticiary, T - e soe P
4. To provide and contimrously mra ntait insurance on the Fuildings
now or herealter erecfed on the said preminss ajcinst Joes or damage by tire
i and such other harards as.th fen ficiary ¥ from_ ti ‘io time rdguire, in
an' amount not less than tul nsﬁnﬁlava"f @ . written in
1 ble. to the beneliciary, with loes. payable to the lstter; all
policies: of. inturance shall be delivered fo. tie bhareficiary as scon as msured;
il the grantor shall inil for any reason to frocure any such insurance and to

deliver said policies fo the beneliciary at lea filteen days prior to the expira- -

tion of any:.policy ol insurance row or enlier: placed on. saig buaildings.
the beneliciary ‘may - procure the same “ali grentor's expense: Thei drnoont
 collected under any lire or. other insurance  golicy miey be applied by bensfi-

ciary upon- any indebfedness secured hereby ‘and:in euch order ax-beneficiary

may determine, or at option of beneliciary . the entiré amount so coikected, or

any part theresoi, may be. released fo-grantz: Such .application or reisise shall
not cure or waive any dafault or notice of dsfauit hereunder or invaiilats any
act done pursusnt. to such notice, C ¢
5. To keep said premises: free’ fronv' construction liens and 't pay ali
taxes, assessments and. other chardes that n ay be levied or assessed upon or
against said property: belore any part of #ich taxes, essessments ard other
charges become past. dus or delinquent’ and. proriptly deliver receipts. therelor
¢0. beneliciary;: should the grontor: faili to make peyment of any taxcs. assess-
ments, imurance premiurns, liens or ather ¢harges payable by granior, either
by - direct  pay or by providing benct ciary. with tunds. with which fc
inake such payment, beneliciary may, at 4 option, make payment thereol,
and the amount so paid; with interest at thi:rate set forth in the note secured
hereby, together with the obligations descriled: i paragraphs & and § of this
trust. deed, shail be added to and become : part of the debt secured by this
trust: deed, without waiver ol any rights adsing from breech of amy of the
covenants hereol and lor such payments, wi'h intrrest as aforesaid, {he prop-
erty hereinbefore - desciibed, as. well as. the £
same extent that' they are bound for the payment of the obligatian heren
described, and all such payments shall be & medistely due and payakle with-
out notice, and thé nonpayment thereof shal’, at the option of the beapeficiary,
render ail sums-secured by this trust deed siately due and pawble and
constitute a breach of this trust deed, o FR
6. To pay all costs, fees and expemes ol this teust including: the cost
of title search as well as the other costs afd expsmses of the trustes incurred
in connection with or in enforcing this obii; ation and trustee’s and a‘torney’s
 feex actually incurred. i . g .
7. To sppear in and defend any a‘tion or procesding purperting to
affect the security rights or powers of beneticiary or trustee; and in iony suit,
action or proceeding in which the benelicisry or t:ustee nay appear, sncluding
any suit for the foreclosure ol this deed, ¥3 pry all oty & expenmes, n-
cluding evidence of title and the beneliciary’s or frustee’s attorney’s: fees; the

amoimnt of attorney's fees mentioned in this ‘paragraph 7 in all cases shall be:

fixed by the trial court and -in the event oi an.appesl {rom any Jufpment ar
doecree of the trial court, grantor further Jirees 19 v such sum &9 the &p-

pellate court: shall adjudge reasonable as tin beneficiary's or trustoe's atfor-

ney's lees on such appeal. . .
It is mutually agrecd that! :
8. In the event that any portion or all ol said property shalihe taken
under the right of eminent domain or conde nnaticn, benelwiary shali: save the
right, if it sc_clects, to require that ail or .my pcrtion of the monies payabie
as' compensation for such taking, which are in excess of the mnount required
to. pay ali reasonable costs, expenses and  atforn-y’s iees necessarily paid or
incurred by grantor in such proceedings, shali be’ paid to beneticiary and
applied by it first upon any reasonsble costr and expenses and. attorn-y's fees,
both in the trial and appellate courts, nec ssarily: paid or incurred
ficiary in such proceedings, & the balsite applied upon the e

grentor,. ahall be bound to the

granting any ‘easement or cramting any restriction thersom; fc) join in any
subordinatior ot other .agresiment afiscting this deed or the lien or charge
thecent; (d) reconvey, without rranty, all or any patt.of the property. The
# s oy BNy ¥ ' » gay he descrivad as the 'person or persons
lefally entithed thersta,” and the rocitals therein of anvy mattees or facts shall

. b eonclusive prooi of the trithfulness thereof. Trustee's fees for any of the

services meritionsd in this paregraph shall be not lese thon 5.

N 10. Upon any detawdi by grentor Rersudder, beneficiary may at any
time wirthout .notice, either i person, by agant or by a receiver to be ap-
poirted by & roort, and wittout regerd to the adequacy of any security for
the indebinrdness hereby secureéd, enter upsn and take possession ol said prop-
erty or any' part thereoi, in ils own name sue or otharwize collect the ‘renfs,

‘imsues and profits, ircluding those past due and unpaid, and apply the same,

less costs and expenses ‘of operation and rvoliection, inctuding reasonable attor-
ney's foee upon any indebtedmess secured kereby, and in such order as bene-
ticiary may . determine.

11. The entering upon and taking possession of said properfy, the

‘wlfscﬁon o( such rents, issues and profits, or the procseds of fire and other

jrmurancs policies or compensation or awards for any twking or damage of the
property, and the application or ‘release thereof as aforesaid, shall not cure or
waive any default or notice of default ‘hereunder or invalidate any act done
parsaaint 1o such notice,

12. Upon delault by grantor in pay of any @ 53 5o
héraby or in his performance of any agreement hereunder, time being of the
ersere with respect to suck rayment and/or performarnce, the beneficiary rmay

tehyted: d

. declere 8l wurns secgred berehy immediately due and .payable In such an

cvone the beneliciary at. hin chiction may procesd to foreclose this trust deed
in equity as a marfgagc or direct the irumtee fo foreclnse ‘this frisst deed by
advertinement sale, or muy direct the trustes to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the évent
the heneficiary elects to forecinse by &dvertisement and sale, the beneficiary or
the trumtee shall execute and <ause 1o be recorded hir written notice of defsult
and his electian to sell the said described real property to satisfy the oblifeton
srcured hsraby whereupon the trustee shall ix the timve and place ol sale. give
nwotice thersot ax then regired by Jaw and peoceed o foreciose this trost dvsd
in the masnmner provided in ORS 86.731 to 86.795. 5

13. After the frustee Juis commenced foreclosure by advertisement and
eale, and st any time prior ‘tc 5 days belfore the date the truster conducts the
sdfe, the grantor or any other persan sa privileged by QRS 86.751, may cure
thé deimuli or -Ff the defaul ists of m failure tc pay, when due,
s secured by the trust desd, the cdefault ey be cured by paying the
entire’ amount due af the time of the cure other thar such portien as would
not then be due had no default pecorred Amy other dijault that i capable of
being cured may be tured by tendering the perforreance required under the
abligation or trust deed. In dny case, in addition ‘fo curing the defmult or
defaults, the person elfecting the cure shall pry to the beneliciary all costs
and expenses actusily incurr=d in enforcing the obligstion of the trust deed
togasher with trustee’s and ttarney’s lees not axceeding the armcunts provided

by law. ¢
V1P 4. Otherwine, the safe shatl be held on the dute and at ihe time and
pisce desigrated in the notice -of sale or the time to whick said sale may
he postponed ax provided by lsw. The trustee may soll said properly eithar
in ene parcel or in separate parcels and shall «eli the parcel or parcels af
auction to the highest bidder for cash, payable at the time of sale. Trusfee
ahall deliver 1o the purchasér its daed in form as required by law conveying
the property so sold, but without any coverant or warranty, sxpress or im-
pited. T&o recitals in the deed of ‘any matters of fact shail be conclusive pront
of the truthfulness thereot, Any person. exciuding the trustee, but including
the gramtor end bareficiary, muay purchase at the sale.

15, When trimter aeilr pursuant to the pewers provided herein, truslee
uhall ppply the procesds of sale to payment of 1) the sspemses af sale, in-
chaing the vorinemsation of the truitee and & reasopybie charge by tristee's
aroraey, (23 To the obligation secursd by the trust deed. (33 to all persors
Prving rocordad fwns subussgquent to the inferest of the trustes in the trust
doed #s ‘thiir interearn may pppear in the order of thaw peiority wred (#) the
surplus, il #ny, 10 the grantor or $o hix successor in inferest entitled to wuch
surpias.

16 Boneticiary mmay from fime 0 time appoint a successar or sucCEx-
sors to any trusfee narned berein or fo any tristee i i here-
wunder. Upon : nd it

PF

the swmtessor

: e pp ere, & var
- trustee, the litter shall be vested with afl ‘titie. powers and duties conferred
wupon any frustee herein named or appoirted hereunder. Each such appointment
- Y Tas

and shail be made by written instrument exeruted by beneficiary,

secured hereby: and grantor agrees, at its .swn expense, fo take such actwrs
and exscufe such instruments as Shall bel necessxry in- obtsining cich com-
pensation, promptly upon beneficiary's request, : :

" At any time and from time to {ine upon written request; of bene
ficiary, payment of its leex' and  presentatim - of thit' daed lﬂl.!lfhe‘ note or

o which the

which, when recorded in the rmorigage recocds of the eounty or counties o
propecty i situnted. shell be conchusive proof of proper appointment
of the sucoegnor Troutes.

17. Trusine accepts thie trust when ‘this dred. duly executsd and
ackrowledfed i3 made a pulific record as -orovided by law. Trustee s nat

endorsement - (in case of full reconveyances.: for ¢ . 4
the liability of any person for the paymen: of the indcbtedness, trurtee may
(a) consent. fo the making of ary map-or plat cf seid property; (B} join in

2 6c notily any party -herelo of pending sale under mny other deed af
truet or of sny sction or poceeding in which grantfar, hensticiary ar lrustee
ahsill he 8 prrfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the 4
or. savings ohd, Joon associotion authorized: i ido tutihess underithe tavvs of
propetty of this state, itz subsidiaries, effilions, agents or beanches, the Uni

ustes hereurder mdat be either en attarney. ‘who i ‘on active member of the Oregon State Bar, o bonk, trust Compeny
n. o7, the Unitst ‘States, & title i pony -auther
States n ariy ogehcy Therse!, or on eitrow ogent licenset undec ORS 696,305 fo 694,585,

rd to ingudk fithe fo-real




I Thé;érantor;cof'éhénts ’a;r;d\_agrgek &)
fully seized in.fee simple.of said described r¢

Lk I
¢

and that he will warrant and A

. The grantor waérants that the
i (a)* primarily tor grantor's personal, {ariily
- .. (b) flor an organization, or (even

“. Thie deed applies to, inures to the
personal representatives, sCcCcessors and assign:
securcd hereby, whether

det includes the 1 i

ine and the neuter, 3
i :

IN WITNESS WHEREOF, saif
* APORTANT NOTICE: Doleta, hy fining out, which eve
‘i#f warrenty

heneficiary
disclasuras; for this: purpote use Stevens-Hess

ﬁ if compliance with'the Act is not requir isragird YAT

STATE OF CALIFORR
COUNTY OF SAN JOAQUIN
4 s day of - Septems
" Bettie J.:
e of California, duly coit

. personatly known to

me (o1 prov
; avidence) 10 be the persondi -

andfaciqdwlédged 10 me that Ztlire

it WITNESS WHEREOF | hiave e bumt
* offictal seal in the .State of

County of __San_dea

‘ date set forih abo

the

. pe net tess or Gestray this Tm‘ Deed O THE

yrever defond ¢

proceeds t1 the foan fepresented by the above described note and this trust deed
ot household purpases (see I mportant Notice belaw),
if grantoris 8

pers it of and
The term
or not named as & ba jeficiary herein.

od the singular pumber includes the plural..

grantor has _heraimtd set his hand ;ithe day and

NOTE Q’hidg it uwufn,

“umencumbered title thereto

be-s(anje? aga st Q?:ﬁéﬁﬁs whomsoever.

1

g §oEre H
: |
! : H

are:

natural perlort) are for business or :rommercia! purposes.

hiirs, ledatees, devisees. administrators, execufors,
mean the holder and owner, including pledgee. of the coniract
In construing this deed ant! whenever the context so requires, the masculine

binds all parties hereto, their
heneliciary ‘shall

vear first above writien.

warranty (@) or {hi::
o) is appliceble and $18 baneficary isa .
the Tmth-lnylondlngfAc}'cnd,!égn‘aﬂcn’z, #e.

h the Act and Rogulaticn by m
Ford Ne. 1319,

hotice.

aking vequited

of ﬂu&utuﬂ,

e CTALEREAL |
~ BETTIE S, FRIEND
‘HOTARY SUBLIC - CALECRMA
3 T N JOAQUIN. -
ﬁvmm@amﬁ.lw »

NPT

Beneficiary
Soth st be. dolivered ¥ the resbos fac cmcellution Eefers peEnHERc witt be made.

”""‘-—-————f’"—"——-——:—‘"—“’;;

‘STATE OF OREGON,
> Gottnty of 1-iwi-Blama
{ certify that the witﬁnipstrument
was received for record on the 9th..dey
of . ;j_;....'...__i"..;.ﬁgﬂﬁ.-.,...,...
at .2:93..... o'clock PM,
in book/reel/volume No. ... M3k .on

sPALE ktsm’vﬁo
Sy 17923, ....otas fec/file/instry-

Coorem
RECORDER'S USE,
BRI Rmrdofmmegages.o: said County.
S Witress my ;
- LCounty atfixed..
Bt i@lyQ.,ﬁiﬁhﬁ..&....Q.Q.‘.’:ESY...Q}EIIS.;
! Ll

NAME v

: mﬁi!/inicroﬁim;’ reception No. ‘!235, :

hand and seal of

jniming urder him, that be i taw- ||

T
e o

o




