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‘&s Grantor,

as’ Béneficiary,

: sum‘ i e

- out notu:e. and the nonpayment thereof shall, at il é op

| render all sumns secur by this trust deed immediately Jdue and payable emnd.

s 8.

: ‘under the right of
right, il it so_elecis, to require h‘lat .l" or any pot tion of the ‘monies paysbls

| as: compensation for such taking, which are in exc =3 of the arnount required

secured
, ‘and . execule such

. 'NOTE: The Trust Deed Act pfovxdes that the trustes e
; propeny of this sm)a, fts subsndxones, clfdmtes, ogens 3 b~anches, the Um*ed
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i, 19,81, between

L EORG. CHMZG .and. HUI SHU. IAM

S S S P Y

W TNESS“TH

Gtantor xrteyocably grants, birga.ns, tells and tonveys o tmstee m rmst wﬂ‘h power of ‘sale; rhe pmperty

KIAL{ATH

'Co»mty. Oregon, des\.rzbed‘ as:

The Wes‘c 64 feet of " t.he East 138 met ef Lo? 1. Block 3, smm ADDITIOR

TO ALTAMONT ACRES,

asdording to the official piat t.hereof ofn file in the

‘office of the: County Clark of Klamath County, Oregon, SAVIRG AND
EXCEPTING the: Northe_r]y 5 feet conveyed to Klamath County by Deed Volume
.. 29@, page 608 Deed %ecards of. Klamath County, Oregon.

together with all and singular the tvenemen's, heredxtamem‘s and appurtemmcez and all other rights thereunto belongmg or in anywise
" now or hereafter appertaining, and the rems, fswries and prolxts thereof and all i)xturas now or herestter sttached to or used in’ connec-
; tmn with said real estate.

FOR Tl ol iﬁﬁﬁéiﬁs B SHBIGD AR 7Tyt comtine a0 oot o

i Dol*a.rs. qu'! inferest ibereon scr:ordmg to the terms of a promissory

The date of maturity of the debt sec ired by this instrumer.

" note ol even date herethb payable to bem hcu:y or order md mada by fnntar, the #inal payinent ol .principal -and miamt hereof, il

‘not sconer paid, to be due and payablepac Yterus ofF. note , 19,
. is t?xe date, s!afad above on which the finsl installment of said note
. becomes due and payable. In the event the within described praperty, or any part thereof, or any interest therein is sold, agreed ‘to be

sold, conveyed, zssigned or alienated: by: 1he granfor without first having -obtained the writfen consent opmreraset of the bheneficiary,

herem, shall become tmmedxately due and piyabls.

To protect the security of this trust deed, grantor agrees
1. To profect, preserve and maintain. said propesty in good

not to commit or permit any waste of said property.

. To: complete or restore” promptly and. in" gcod and ‘workmaniil-¢
manner any building or improvement which may : %e corstructed, damuged wor
destroyed thereon, and pay when due all costs incur; ed therelor. | =

. To comply with all' laws, ordinances, re}nl.rmm, covenants, mnd».

‘ tton! and restrictions allec(mg sani property; if the beneficiary so requests, 1o
fis s pursuait fo rhe. Uniform Comme--

join in ing such 3
cisl Code as the beneliciary. may require and to: pay for filing same mn tfe

{" proper public: olfice or: offices, as well as the cos- of &/l lien searches mace

by : filing oflicers or searching agencies as may bt deerned desirable by (‘}e
liciary.

inmurence on’ the buildi

: nd i
naw or hereaiter erected on the wd premises 2ga nst lew or -damage by : e

i and such other harards as eficiary ma m girs !o nme require, i
an amount nat less than Sflﬂiﬂ fné‘lraﬁﬂ* va e Writen uny

to the b y, with lom paya‘)le to the iatter; s!l

. goh'-ues of insurance . shail. be delivered to the ben diciery. as. soon as insursd;

if [the “grantari shat]. {ail Ior any feason to. procurs any wuch insurance and io

i deliver said. policies to the bencficiary at least lifte. 1 davs prior t6 the expirn-

tion ol any policy of-insurance now or hereafter . piacrd ory said buildings,
the beneliciary. mey procure the same at grantar's, erpense. he amount

; collected under any lire or other insurance policy: may be applied by. bensii-
ciary upon any indebtedness secured hereby . and i1 such order an beneficimy’
" may determiine,. or--at option of beneficiary the enire srrount so collected, v

any part thereol may be released to. grantor. Such application or release shall

not cure or waive any delault or notice of defauli ﬁereurder or invalidate aty,

act done pursuant to such notice.

5. To keep said premises free from conslructm
faxes, assessments and other chargdes that may be leviad or azsessed upon «r
against. said  property belore any part of such rates, zisessments and. other
charges become past. due or delinquent and promp!ly deiiver teveipts therefor
to_beneficiary; should the grantor fail to make. pa‘ment of any taxes, aseess-

B mcnta, insurance. premiums, liens or other charges payaile by grantor, either

by direct payment or by providing beneliciary | with iunds with which 4o
make such payment, beneliciary may,. at its ophun, ke’ payment thereof,

and the amount so paid, with interest at the rate p3t for:h in the note secured.

hereby, together with the obligations described in sarajraphs § and 7 of th's
frust . deed; shaill be added to and become a part »f the debt recured by this
trust deed, withoul. waiver of any rights ansm‘ srom breach of any of (Fe

covenants hereol and lor such. payments, with inieest a: aforesnid, the prop-
:‘erty hereinbefore described, as well: as the. grantor,. thall be bound. to ke

same’ extent that they . are ‘bound for.the paymmit o! the obligation hersin
described, and ail such: payments shall be immedid‘ely due and payable witi-
ion of the beneficiary,

constitute a bréach of this trust deed.
. To pay all costs, fees and expenses of l‘us in,sr inciuding the ca:t
of title search. as  well as the ofker costs and exps ises of the frustee incurre

- in Connection with or in.enlorcing this obligation ind irustee’s and atwrnev L3
éees xctually incurred,

:To appear inand. defend any laction o+ proceeding purporting 13
allect (he security rights or powers of beneficiary 1 trustee; and in any suvit,
action or proceeding in. which the: beneficiary or. trstes may appear, including

any: suit for the foreclosure of this deed, fo . pay’ sl costs and expenses, e
| cluding evidence of title and the beneficiary’'s or t-usfee’s attorney’s fees; rhe
{ amount of attorriey’s fees mentioned in this paragrapk 7 in ail cases shall be

tixed by the trial court and in the event of an ap;eal {rom any judgment or
decree of the trial court, grantor further agrees 1o - such
pellate court: shall nd;udge reasonable: as the beruhiciary’'s or ff‘aitee! nftm~
ney’'s fees-on such appesal. :

It is mutually agréed thai:

In the svent that any pornan or ail of lnd property shall be ralre'-
etrciary shall have the

{o’ pay - all reasonable costs, expenses and attorney’s fees necessarily paid or

:incurred by grantor in such procerdings, shall 5+ psid. to bmehcwry anid
©- applied by it lirst upon any reasonable costs and etpemn and artarney’s fr
: both:in_the trial and court

paid or incurred by besie-
ficiary in such ' proceedings, and the bnlance app ted ‘u:on the indebtedners
hereby.. and grantor agrees, at its own. ex; rensy, fo take such acticrs

t any. time and from: time to time ubrn wriften request of bew.

3'f:c:ary. payment of ity fees and preventation of {%is 'desd and the note for

without sifecting

sinthe linbility of .amy person: lor- the payment of thy indsitedness, frastes iy
(a) consent to the ‘making ol any map or plat of uni rroperty; (b} _xxm i

andorsement (in case of full reconvevences; for can elisicn),

. conditicn
- and repair; not to remove or demoiish any buildihg or improvement thereon;

liens :and to pay a‘l B

sum as the ag-

instruments as shall be neceln'y in: obtaining such co'r-‘ » which the property it

. pensauon, pmmptly upon benehmnry s Tequest.

. then, at' the beneliciary’s option, all obligamions secured by this mstmment, :r‘raspccérve of ‘the maturity dates Wessed lherem, or

grmﬂmg any essement or cresting any veéstriction - thereon: (¢) )om n any
subordination or other agreement nffecting this desd or the -lien or charge
thereol; (d} reconvey, without warranty, all or any gart of ‘the preperty. The
grantee - in any reconveyence ‘may be described #s :the ‘‘nerson or SOnRS
legally entirled thereto,” and ‘the recituis therein of any natters or facts shall
be conclusive proof of the truthfuineas thereot. Trustee's fses for any of the
services menitioned in this patagraph shall be not less than $5.

10. Upnon eny deiault by granfor Rkereundsr, heneliciary may at any
time without notice, either in person, by agent or by & recsiver 16 be ap-
pointed by & couri. and without regard ‘to the adeguacy of any security for
the indebtedness horeby secured, enter upon and take possession of said prop-
erty or.any part thereoi, in its own name sue or ctherwise collect the rents,
ismses and profits, including those -past dwe -"d u.mpmd eﬁd apply :he same,
less conts and expensss of and attor-
ney's fees ‘upon any mdebtadnm secured heréby, .rnd in surh order as bme-
fu:mry may determine.

11 The entering upon and taking possession of said propetty, the

cr;ilect.»on of such rents, issues and profits, nr the procreds nf fire and Gther

i or o awards for any taking or damage of the

property, and the upnln:.r:on or release thareof as aforesaid, shall not cure or

waive any deteult or notice of defoull hereunder or invalidase any -act done
pursuant fo such nofice,

12. Upon default by grantor in paymient of sny indébfedness secursd
horeby or -in his parformance of any agreement hersunder, time being of the
essence with reapect to such payment and/or performance, the heneliciary may
doclare all sums wscured hereby immediately due and payable. In such an
event the beneliciary at -his election may piroceed o toreclose fhis trust deed
in equity Bs a mortgage or direct the trustee (o foreclose this trust deed by

advertissment and saie, or may direit the frustes to pursue any other right or
remedy, either at lew or in equity, which the bereliciary may kgve. In the event
the beneficiary elects to foreclose by advertisernent and sale, the" beneircmry or
the ‘trustes shall exscute and cause 1o be recorded his written notice of delault
and his slection 0 sell the said described real property to satisfy the obiigation
secured her=by whereupon the truatee shall fix the time and piace of sale, give
natice thereof as ther required by lsw and proceed to foreciose this trust deed
in the rmanner provided in ORS 8§6.735 1o 56 795

15.. Alter the truatee has c losure by adve: and
sain, and -af &ny time prior to 5§ dm bafore the date the trustee conducts the
sale, the grantor or &ny other person so priw}eged by ORS 86.753, may cure
the ‘drisuit or defeults. If ‘the default contists of & failure to pay, when due,
sums secured by the trust deed, the ‘delault may be cused by paying the
entire &moun! due at the time of the cure othrr than suck pottion a2 would

. not_then be due had no defeult occurred. Any other default 1hat is capable of

being cursd may be cured by tendering the perioemance required under the
obligation or trust deed. In any case, in addition to ‘curing -the detauft or
defaults, the person efiecting !he ome shall pay 16 the beneficiary all costs
and expenses actunlly 2 the ion of the frust dend
together with trustee’s and anurney * fnen mt exceeding the amounts provided
by law.
v 14, Otherwise, the sale shall be held on the datc and at the time snd
place designated i the notice of sale or the time 1o whick said sale may
be poatponed as p'owdcd by law. The trustee may sell said property either
in ons parcel or in separste parceis and shall sell the parcel ar parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its dwed :in ‘form as required by:law conveying
Tperty so0 sold, but without any tovenant or warranty, express or im-
plxedpr he recitals in the deed of any matters of fact shall be conclusive proot
of the fruthfulness thereof, Any perzon, excluding the trustée, hbut including
the grantor and beneficiary, mny purchase nt the sale.

. When trustee sells pursuant to the fow ers providad Eerein, frustee
shall mpply the proceeds of sale fo payment 6! (1} the exzr-mer of sale, in-
ciuding ‘the compsnsation of the tristee and a reasswble cra-gr By trustee’s
aerormey, 12) to the obligation secured by the trust deed. ! 55 i 2l persons
Baving recorded liens subsequent fo the inferest of the trusiée in the prust
deed. ax thrir interests may appear n the order of their prioricy and (4j the
surphss, il any, 1o the grantor or to his successor in interest sntitled ‘1o such
aurpites.,

ol #6. Beneficiary may from ‘time to lime appoint a successor or succes.
sory to .nv fru:ta— named herein or fo any succesior frustes agppcinted here-
under. such appointment, snd . without convevance fo the surcesser
trusiee, r l.{ter shall he vested with all titis, pewers and duties conferced
upsn any :lru:-ree Bursin named or ar:pomted hersundar. Each such appointment
and subriitution shatl e made by written instrummient srecuted by bonehc:ar),
which, whern recorded m v)u- mrr.aage recnrd: of the counry or countirs m

shall proot of proper mppointment

of the yuccesaor trostes.

17. Trusree =ccepts thiv trust wdwe 3 déed. duly executed and
acknowledged is made & public reped as provided by law. Troustee is rot
obligared to notily any parey hersic of poﬂd:ng ‘gafe ‘uneter any other déed of
trust ‘or of any sttion or pfoc'-edm.g in wkick granior, beneliciary or trusfee
shall bé a pnf!y wridexx such action ar procax-dxné i !rmughr by tiustee.

ar: suvings and loan” gasociotion -autherized todo” bueiness undst nhe ‘lows “of

neisf must be exrher oh atrarney, “whe it on” active member of the Ofugavt Store Bar, o bork, trest ecompany
me orthe TUnited States, o title ‘irsurancs tampony quthor
Lrates or any cpency thereof, or on escrow agent hmnnd undef ORS éﬁé 555 1o 454.585.

wed o irsure titfe to recﬂ




ﬁemfrcrary and Qtnosr:1 anmmg an&er him, that he s taw-
va?xd ‘unencumbered, title theteto :

‘ that he w:ll wan’ant and fotever deie"ed the aame agamét aH getson.f wa;ou'z\saevef.— : »

B The grantor warrants that the procm.s of 1Ize loan represerted by the above described note and thu trust deed are:
. " (a)* primarily for grantcr’s personal. farailv or Vousehold prrposss (ses Iaportant Notice below),
i »( b) for an orgamzatwn, of (even if ;rarﬁr isa natiral ps‘uon) arp Ior basiness or commercial purposes.

w Tl This deed apphes to, mures fo !’:e bunei t of and binds axF parnes heretc, thieir hairs, legatees, devisees, adpinistrators, executors,

personal representatives, successors and assi, {ne. The ferm beneficiary shall mean the holder and owner, including pledgee, of the contract

;ecured hereby, whether or tiof named as a8 derieficiary Rherein. In vonstruing thie deed and whenever the confext so reqmres. the masculine
includes the feminine andthe neuter aml the aingular mmier mc!udes the plural. it

IN WI TNESS WHEREOF, saxd z{rantor has hmeunto set hxs hand the da 5 and year first ebove written.

* IMPORTANT NO"ICE: Dclch, by lming out, w‘h thaver, ctrcnty (c) or (H s
not pp! itw y (o) is licable anitha ¢ ficiary: Is o croditor
as such word i3 defined In the Truth-ln—l-ndm; Acy @nd Eogu‘eﬁm i the .

: bonoﬂ:lary MUST comply. with' ﬁao "Act and_ Re:gulation by making recuired

ts purp use § Nass Form: Moo 1319, on oqul\-a!om. .
If mmplicn« wnh the Act I$ not nquiud. disr urd 'Ms nekce, - 2 :

i, STATE OF OREGON, County of —..... l/fsé”"”ﬁi%{’L
TR ' " This . ristrament waﬁﬁlnowledged before me O oo timarmbieanise
RONNI! J E

/W

M; y commxss:o-: expzres

REQUEST EO FUIL RECONVEYANCE
. Yo be vsed enly when ehligations bave koot paid.

iy T ru;tee

Lis T, he undemgnad is the Iegal ‘owna* and holder of un mdrbtedneu ‘setured by the foragaing ‘trist deed. All sums secured by said
. fruat dead have beert fully pafd and um‘;f : You hcrehy‘m nrecfed on peymen! to you of any sums owing to you under the terms of
U said frust deed of pursuant to statutc,,?’o camcel pll evidences of inde Tu aecureé by said truse deed (which are delivered fo you
rethh together with said trust desd) and fo reconvey,’ thhoat warranty lo the mrsws demgm‘ed by tb@ terms of snid trust deed t&c:

Id‘by you und | haume' wonveyanca -zﬂ dmmanfa o .. S e LB

: e : : : ‘Countyof &
IYIVINI SNEES: L‘W FuI co., PO'TLAND Q!! e . L 3 el 3 : I wt‘f,’ ﬁhﬂt the wtt’un !nsttum

RONNIE JOE BRANDNER = I A N N was received for record on the 9th..day

of . ...5ept.. L 19.81,
: : L st 2133 o'clock P2, and recorded
i $eACE RESERVED in boakfre-e!f volutrie IO, 1. i en
o eemi  pege - MI926 ... or asfee/tilefinstru-
Voo 0 menitfmicrofilm/ reception: No. 4271
Racord.of Mortgages of saié County.
Witness y hand and seal ‘of

Counfy .affixed,

Evelyn. Biehr ,,",Cg;




