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DEED OI‘ TRUST

THIS DEED OF TRUST (“Secuﬂty lnstrumem") is nadc on ;. QePtember 6
19..91... The grantor is Jeffre lfe
: (“Borrower‘ ) The trusteeﬂ

iiaisvsisreid ; ;ustec")v Th: beneficiary 1';
LOAN AQSOC!AWON ..., which is organized and existing

s 2: . {“Lender™).
Borrower owes Lender the pnnctpal sum of Fiffy Thousami Four. Hundmd “and. RO.[ W00,
.............................................. ciiesisii s Dollars (US $.. 50.400.90 . ...). This debtis evidenced by Barrower's note
dated the same date as thls Secunty Instyument ( v.hxch prowdes for monthly ‘payments, with the full debt, if not
paid earlier, due and payable on Sept emeer This Security Instrument
secures to Lender: (a) the repayment of the. debt evu!enced ‘hy the Note, mth imerest, and gll renewals, extensions and
modifications; (b) the payment, of all oth*r sums, with interest, advanced under paragraph 7 to protect the security.of this
Security Instrument;: (c) the performanu of Borrower's coverants and agreements under this Security Iastrument and the
SNote; and (d). the repayment of any future advances, .with i erest thereon, made to Borrower by Lender pursuant to the
paragraph below: (*Future Advances”). F “JTURE ADVANCE‘ "Upon request to Borrower, Lender, at Lender’s option prior
=40 full reconveyance of the property by Tristee to Borrower, may make Fure Advances to Borrower. Such Future Advances,
with-interest.thereon, shall be, secured by this Deed of Trust when evidenced by profmssory notes stating that said ‘notes are
Esecured hereby For this purpose, Borrowver zrrevocably grants and conveys to Trustee, m trost, with power of sale, the
followmg described property localed in:, Kl h; . ‘County, Oregon;

‘A-parcel of ‘land. situated in Lot 4y Blo‘rk 6, iI&Ct 1083, CEDAR TRAILS, Sectien 20,
"“:Township 40" South;, Range ¢ East of the Willamette Meridian in the County of Klamath,
fStaLe of Oregon, more part icularly desctibed as fOllOWS'

_‘V,Beginning at a po:Lnt on tle West line of said Let 4 Block 6, qaid point being South
‘00 degrees 02' 50! East 282.56. feet from the Northwest corner of Lot 4, Block 63
: thence from. ‘said point. of, beginning North 89 degrees 45'26" East 345.00 feet to a
“i.ipoint‘on:the East: line of Lot ‘4, Block 6; thence South 00 degrees 02'50" East
1:190:.04: feet:;along the East line: of :said Lot 4, Block 6 to a point; thence South 89
1degreesi46"26" West '345.00 feet''tora point ‘on the West line of Lot 4, Block 63
'+ therce North: 00 degrees 0 50" West 189 94 feet along the West line to the point of -
: beginnlng. 2

;jTax Acct. #4008 ozoso‘ozauo ERANS:

Key #624195.

"UNDER ‘OREGON:LAW, ‘MOST: GREEMENTS,' PROCMISES AND COMMITMENTS MADE BY
! "US. AFTER THE EFFECTIVE DATE:OF: THIS:-ACT CONCERNING LOANS AND OTHER . )
.. CREDIT EXTENSIONS WHICH {RE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES
- "OR: SECURED SOLELY BY THE. BORROWER'S RESIDENCE MUST BE IN WRIT"NG EXPRESS
CONSIDERATION AND BE SIGMED BY US TO. BE ENFORCEABLE.

16087 Hil’icrest Road. . 1. .~ oo . . Klamath Falls
: U (Street] Lo
(“Property Aédress")

[le Code]

TOGETHER WITH all the xmpr vel ents pow orh eaf%er cru:te:d on the property. and all casements, rights.
appurtenances, rents, royalties; mineral. oil and gas righ profits, water rights and stock and all fixtures row or
hereafter a part of the property All repla sements and additiors shall a!so be covered by this Security Instrument. All of the
foregomg is referred to m this Secunt) Instrunem as the “Property.”

BORROWER COVENANTS that B oaer is: lawfuﬂy seised of the estate hereby comeved and has the right {o grant
and convey the Property and that the Pig operty is unencumbx red, except for encambrances of record. Borrower warrants
3 Liam:s and dcmands, subject 10 any encumbrances of record.

A ts for mnonal use’ “and ‘non- umform covenants s\ﬂh
ent covering reaI properfy :




UNIFORM COVENANTS.. ; 3orrower and Lenddr covenant aad agree as follows: - - ’ :
1.. Payment of Principal .ind Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
rincipal of and interest on the debr evidenced by the Note and any prepaymernt.andJate charges due under the Note.
¢+ 20 Funds for Taxes and In ubject 13 applicable law or to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly pa/ments arc due under the Note, uatil the Note is paid in full, a sum (“Funds™) equal to
one-twelfth: of: (a) yearly taxes ind. assessments ‘which may attsin priority over this Security Instrument: (b) yearly
leasehold payments or ground.rents on the Property,. if, any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if; my. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.
) ' The Funds shall be held in: ininstitution the depiosits ot accounts of which are insured or guaranteed by a federal or
» state agency (including Lender if Lender is such an irstitution). Lender shall apply the Funds to pay the escrow items.
- Lender 'may not charge for holdirg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest or:the Funds and applicable 1aw permits Lender to ‘make such a cherge. Borrower and
Lender may agree in writing that interest shall be paid on the Fuads. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirzd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chiirge, an annual accotinting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to th: Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Security Instrument. T

-If the amount of the Funds held by Lender, togsther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, sshall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrowver or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pay to Lender any
amount necessary to make up the deficienicy in one or miore payments as required by Lender.

Upon payment in full of all:sums secured by this Security Instrument, Lender shall promptly refund to Borrower

*any Funds held by Lender. If under paragraph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ifs acquisition by Lender, any Funds held by Lender at'the time of
application as a credit against the sums secured by this Security Instrument.

3._ Application of Payments. - Unless applicaiie law provides otherwise, all payments received by Lender under
paragraphs.1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. : Borrcwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatiors in the manner provided in paragraph'2, orif not paid in that manner, Borrower shal}
pay them on time directly to the person owed payment. Bortower shall promptly furnish to Lender all notices of amounts

_ to be paid under this paragraph.. If Borrower makes these payments directly, Borrower shall.promptly furnish to Lender
receipts evidencing the payments. - R

..- Borrower shall promptly ditcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of 1he obligation secured by the lien in a manner acceptahle to Lender: (b) contests in good -

. faith the lien by, or defends against enfcrcement of the lien in, legal proceedings which in the Lender’s opinion operate to
“prevent the enforcement of the lien or forfeiture of anyi part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender svbordinating the lien: to this Security Instrument. If Lender determines that any part of
"the: Propérty is subject to a lien which may attain priority over this Security. Instrument, Lender may give Borrower a

notice identifying the lien. Borrowet shell satisfy the lichi or take one or more of the actions set forth above within 10 days

of the giving of notice. S . ‘s e ’ ‘ .

i+, 5, Hazard Insurance, . Borower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards. ncluded within the term “extended coverage™ and any other hazards for which Lender
 requires. insurance.. This insurance shall.be maintained in the amounts and for the periods that Lender requires. The
. insurance carrier providing the insirance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. . .~ .., .7 IO I : ,

. All.insurance policies and r:newals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold :he policies and renzwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

. carrier and Lender. Lender may malie proof of loss if not made promptly by Borrower. )

o Unless Lender and Borrowet :otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
:of the Property damaged, if the restoration o’ repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Security. Instrument, whethet of not then due, with any excess paid to Borrower. If
: Borrower abandons the Property, 02 does not answer:within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenda may collect the instrance proceeds. Lender may use the proceeds to repair or restore
* the Property or to pay sums secureil by-this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. Gl e A : : )
"+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
_postpone the due date of the monthl: payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
- from damage to the Property prior tis the acquisition shal! pass to Lenderto the extent of the sums secured by this Security

¢ Instrument immediately prior to the acquisition. R -

.~ 6. Preservation and Mainteiancz of Property: Lesseholds. - Botrower shall not destroy, damage or substantially
change the Property, allow the Projerty to deteriorate or commit waste. If this Security Instrument is on a jeasehold,
Borrower shall comply with the proyvisicns of the lease, ard if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lende: agrees to the merger in writing.

7. . Protection of Lender’s Rtights in the Property; Mortgage Insurance.  If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (suth as a proceeding in bankruptcy. probate, for condemnation or to enforee Jaws or

 regulations), then Lender may do amil pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions m 1y irclude paying any sums secured by a lien which has priarity over this Secunty
- Instrument, appearing in court, payi 1g reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action urnider this paragraph 7, Lender cies niot have to do'so.

.7 4+ Any araounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

" Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

© . the date of.disbursement.at the Note rzt :and shall be payable, with interest, upon notice from Lender to Borrower
"'} requesting payment. " ¢ LT BT Tt A

i
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: rrower shall pay the premiums réjuired to maintain the i msurancc in effect until such time as the requirement for the

- insurance terminates in accordance with Borrower's and L ender’s written agreement.or applicable law.

: 8. .Inspection. = Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall nge Borrower notice at the time of or prior to an inspection specifying reasénable cause for the mspecuon.

. 9. Coademnation. “ The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking cf any part of the Propen), or for conveyance in lieu of condemnation, are hereby
assxg-:ed and shall be paid to Lender.:

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

" Instrument, whether or not then due, with any excess pa 'd to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwi e agree in writing, the sums secured by this Security Instrument shall be reduced by

“the amourit of the proceeds muluplmd by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the f ir zrarket value of nhe Property immediately before the taking. Any balance shall be
 paid to Borrower:

If the Property is abandoned sy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for d: mages, Borrower fzils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security lustrument, whether ¢r not then due.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. ‘Borrower Not Released; Fcrbearance By Lander Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

‘interest of Borrower shall not operatc to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortis ation of tlie sums secured by this Security Instrument by reason of any demand made

"by the original Borrower or Borrower* 's successors inintercst. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude th: exercise of any righ! or remedy.

; 11, Successors and Assigns ;3ound; Joint and Seversl Lisbility; Co-signers. The covenants and agreements of

- this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarn s and agreements shall be joint and several. Any Borrower who co-signs this Security

- Instrument:but does not execute the Note: (a) is co-signi rg this Security Instrument only to mortgage, grant and convey

*- that Borrower's interest in the Property under the terms & this Security Instrument; (b) is not personally obligated to pay
the sums seciired by this Security'In itrument; and (c) agrees that Lender and any other Borrower may agree o extend.

“modify, forbear or make any accom' anons with regaxd to t’w terms of this Security Instrument or the Note withont
that Borrower’s consent. ‘

12,7 Loan Charges If the 1éan secured by this &x:umy Instrument is subject to a law which sets maximum loan

- charges, andthat law is finally ‘interpreted so that the mtercst or other loan charges collected or 10 be collected in

" connection with the loan’ exceed the:permitted limits; then: {a) any such loan charge shall be reduced By the amoum

-necessary to reduce the charge to the ‘permitted limit; and (b) any sums already collected from Borrower which exceeded

" permitted limits will be refunded to; Borrower.- Lender sray choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepuyment charge under the Note.

T 3 Legxslatzon ‘Affecting Londer’s Rights, . - If enactment of expiration of applicable laws has the effect . of
rendenng any provision of the Note ¢ £ this Security Instrament unenforceable according to its terms, Lender, at its option,
may require immediate paymerit in. ’ull of all sams secdred by this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lendct exemses tlns optica, Lender shall take tbe steps specs ﬁed in the second paragraph of
paragraph 17.

© 14, Notices. Any notice to' Bormwer pfovnded ‘br in this Security Instrument shalt be given by delivering it or by

. maxlmg it by first class: mail unless lppixuable Iaw requires use of another method. The notice shail ‘be directed to the
Property Address or any olher address Bnrrowetr designates by notice to Lender. Any notice to Lender shall be given by

" Rrst class mail to Lender’s address stzted herein dr any otker addrcss Lender designates by notice to Borrower. Any notice

: provnded forin this Secunty Instrumc nt shall be deemed m have been given to Borrower or Lender when given as pr(mded

“in thls paragraph e

15, Governing Law, Severahchtv This Secum)" lnstmment shall be governed by fcdera! Taw :md the law of the

: Junsdlcnon in‘which the Property is located. In the event that any provtsxon or clause of this Security Instrument or the
Note conﬂxcts ‘withi applicable law, stich conflict shall’ not aﬁ'cct other provxslons of this Security Instrument or the Note

_which can be given effect withott the comhcnng pmvxs:oh To this ¢nd the provisions of this Security Instrumient and the
Notc are declared to be severable ;

“16." Borrower’s Copy. ~ Borrswer shall be given one conformed copy of the Note and of this Security Instrument.

17 Transfer of the Prope a Beneficial Interest in Borrower. I all or ary part of the Property or any

: interest in it is sold or transferred (or':f a beneficial interest in Bortower is sold or transferred and Borrower is nut a natural

“ person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument. Howe\er, this optitn shall not be exercised by 'Lcnder if exercise is prohibited by

 federal law as of the date of this Secur ty Instrument.

If Lender exercises this optio Lerder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the'date the rotice i$ deliverad or mailed within which Borrower must pey all sums secured by
this Security Instrument. If Borrowet fails to pay these siens prior to 1he expiration of this period, Lender may invoke any

“remedies permitted by this Security Tt strament without further notice or demand on Borrower.

18. Borrower’s Right to Reintate,  'If Borrowerineets certain conditions, Borrower shall have the right to have

_enforcement of this Security Instrun discontinued at zay time prior to the earlier of: (a) S days (or such other pt,riod as
applicable law may specify for reinstitemeant) before salei of the Property pursuant to any power of sale comained in this

“Security Instrument; or (b) entry of i jildzment enforcir.¢ this Security Instrument. Those conditions are that Borrower:

. (a) pays Lender all'sums which thea weuld be due under this Security Instrument and the Note had no acceleration

.. occurred; (b) cures any default of any other covenants b agrecmems, {c) pays all expenses mcurred in enforeing this

. Security Instrument, mc]udmg. but ot limited to, reas able attorneys' fees; and (d) takes such zction as Lender may
reasonably réquire to assure’ that t et i y Instrument, Lenders rights in the Property and Borrower's
obhgauon to_pay the sums secured by this  Security’ Instrument shall continse unchanged. Upon reinstatement by
Borrower, this Security Instrument 41d thé obligations secured hereby shall remain fully efiective as if no acceleration had

;occurred. However, this nght to reinslate: chall not apply m the case of acceicmtmm under peragraphs 13or 17.
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et anid Lender furthier coverant and agree as follows: L
, : ‘give whtice to’ Batrower prior to acceleration following Borrowers
. breach of any covenant or agre [nsttament (but not prior to acceleration under paragraphs 13 and 17
. unless applicable law provides othet isal The specify: (a) the default; (b) the action reqaired 1o cure the
default; (c)a date, not less than 30 days froi he date the/rotice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
' secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
veinstate after acceleration and the: right to bring a court action to assert the non-existence of a default of any other

- defense of Borrower to acceleration snd sale. If the default is not cured on or before the date specified in the notice, Lender
- at its option. may require immediat’ payment in full of all sums secured by this Security Instrument without further
. demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collect all expenses incurred in pwsuing the remedies provided ‘in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs ¢ f title evidence. = |

if Lender invokes the powet of sale, Lender shall execute or cause Trustee to execute 2 written natice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which aty part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public suction to the highest
bidder at the time and place and uniler the terms designited in the fictice of sale in one or more parcels and in any order
-Trustee determines. Trustee mdy poritpere sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sa'e. Lender or its desipnee may purchase the Property stany sale.

* Trustee shall deliver to the jiurchaser Trustee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals i the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the prot eeds of the sale in ths following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (0) +all sums secared by this Security Instrument; and {c) any excess
to the person or persons legally entis led toit. I

.- 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent of by judicially. appointed receiver) sb all be entitled to enter upon, take possession of and manage 1he
Property and to collect the rents of the Property including thoseé past due. Any rents collected by Lender or the receiver
“shall be applied first 10 payment o the costs of management of the Property and cottection of rents, including, but net

*”fimited 10, receiver’s fees, premiuirs on feceiver's bonds and reasonable attorneys' fees, and then to 1he sums secured by
this Security Instrument.” = & . Lo : S

21, Reconveyance. Upon paymant of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey theé Property and shall sucrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconvey the Proprrty without warranty and without charge to the person of persons
legally entitled toit. Such person o1 persons shall pay any. recordation COsts. ,

22, Substitute Trustee. Le ider may from time to time remove Trustee and appoint a successor trustee (o any
Trustee appointed hereunder. Without conveyance f the Property, the successor trustee shall succeed 10 all the title,
power and duties conferred upon ‘Trustee herein and by applicablelaw. .. : :

- 23, Use of Property. The Pioperty is not currentiy used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As uied in this Security! Instrument and in the Note, “sttorneys” fees” shall anclude any
attorneys' fees awarded by an appellatscourt. e . '
25, Riders to this Security Instrument. 1f one o more riders are executed by Borrower and receirded topether with
this Security Instrument, the coveanits and agreemer:ts of each such rider shall be incorporated into and shall amend and
_ supplement’ the covenants and ayreentents of this Security Instrument as if the rider(s) were a part of this Security
.- Instrument. [Check applicablebos(es)] = k) cehed L
[] Adjustable Rate Rid o [ Ce dominium Rider : 7 2-4 Family Rider
+ [} Graduated Payment fider =~ [}Phmned Unit Development Rider
" [] Other(s) [specify] o ‘ ' S '
el BYS :

IGNING® BELOW, ‘Btrrower accepts’ and jagrees ‘to ihe terms and covenants contaned <in this Security
Instrument and in any rider(s) ext ctited by Borrower and recorded w) if.

e ssaleditiaoe shemtaseneventea

" Thé foregoing instrumen ember,. 1991

Gy nesunraserEAES

by .. JeEfxey. ¥

'HOTARY PUBLIC. OR S e 2 :
| CouMiSEioN N L0236, o § - - Notary Public

[ L .

Firet, Federal Savings and Loan Assoctat




. STATE OF OREGON COUNTY OF KLAMATH 8.
Mou;ztam Title e ke 10 ‘day

Fﬂed for record at request of

of Sept A D., 1991 ey Ll : ocio_k P M. and duly recorded in Vol. ___Ma1l ...,
of . Meg .. —onPage 18032 .

R e ; . County Clerk
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