‘as Béneffci'ary,‘ e T
‘ : ‘ i WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in....... KLAMATE i .County, Oregon, {described as: ' 8
N 172 NE1/4 NW 1/4 NW 1/¢ of Section 12 Township 25 South, Range & East of ‘the
Willamette Meridian, Klam:th County, Oregon. ALSO described as Parcel 2 of Major
Partition No. 81-111 as filed in the Kidnath County Engineers® Office.

g‘TDG:‘n-Eé'FWHH: "A 30 fébfiacc:,és'easeme it as disclosed by Major Partiticn 81-111
as filed in the Kiamath County Erngineer’s Office. »
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TAX ACCT #2508 01200 30400 KEY 1587_41
*This document is being re~-recorded to correct Legal Desription

together with all and singular the tene nent:, heredi -and appurtenences and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
: tion with said real estate. ' it : P

FOR THE»VPURPOSEV OF SEC URVVG PERFORMANCE of each 2greement of grantor herein ‘contained and -payment of the

™ °f ELEVEN" THOUSANDAND" 1107100

: - T e e 4 1:,'000;00-“)-* s

: Dollars, with interest thereon according to the terms of a promissory

order xf:d made by grantor, the final payment of principal and interest hereof, if
Awe

e AUBUSE 1 2007
ced by this instrument is the date, stated above, on which the final instaliment of said note
within described Jroperty, or any part thereof, or any interest therein is sold, agreed to be
- o grantor without' tref having obtained the written consent or approval of the beneticiary,
:ithen, at the beneficiary's option, all old’gaticns secured by tkis instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due ani pzy able, Ll -

To protect the security of this trast dred, grantor agraes: e : . i .

1. To protect, preserve ‘and’ maintain tid p:operty in good ceadifion gmnrm.,ﬁ #ny easunent or creating amy Jestriction therean; (¢) join in any
and repair; not to.remove or demolish any buiding or improvement threon;  Subardination or other agroement affecting this deed or the lier or charge
not to commit or permit any waste of said propitty. s thereof; (d} re-onvey, without varranty., all or any part of the praperty. The

7 2. To  éompleté or restore promptly tnd. i’ good and  worksinlike  @rantee h any reconveyance ‘may be described ‘as’ the “porson . or persans

a ilding or impr t which miy be comstructed, damadod or legally entitled thereto,”” and the recitals therein of .nny matters or facts shall
destroyed thereon, and pay when dueall costs inzurrec theretor. concluvive proal ol ‘the truthbulness therool. Trustee's fees for any of the

3. To comply with all Inws; ordi : régulntions, rnants, tondi- services rmentioned in this paragraph shall be not Jesc fhan &%,
tions and restrictions atfecting seid property; il the Lsneficiary so reques's. to | 10. Upon any default by grantor kereunder, benaficiary may at any
join in executing such financing statements purivant g the Uniformn Comrmer: - Time withour notice, -either in person, by adent or by & receiver fo be ap-
cial Code as the beneficiary may require and. to rev for filing same i the pointed by & court, and withour regard “to the ad=quacy of any security for
proper public olfice or offices, ns weil as the: 08t of all lien searches ynade  the indebtedriess hereby secured, enter upon and take possession of syid prap-
by filing ofticers - of searching agencies as may - be Ceemed desirable ty the erty or. any part thereot, in its own mame sue or atherwise collect the reats,
beneficiary, . : B . i 13sues and profirs, imcluding thoss -pa 7

4. To provide and continuously mainisin ituarance on' the buildings
row ‘or heréafter erected on the' emid premises i gairs: loss.or damage ty fire

-and such other harards as gie f- eficiary may iror: time _to time requs, in .
an amount not less than $ £131]. :fnsura e value.., written in 11. The entering upon snd taking possession of sid groperty, ‘the
companies acceptable to the beneficiary,. with oss naxyable to the latter: sif collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the { enefic:ary as soon as msred; i policies or ior: or ds for any taking or damage ot the
if the grantor shall fail for any reason fo provtre anv such insurance sni to property. &nd the applicaticn or .release thersni as afors . #hall not cure or
deliver said policies to the beneficiary at least fi‘teen Jays prior to the eepira- © wajve any delault or notice of default hereundsr ‘or invilidate any act done
tisn ot any . policy of insurance now of harea,{er aisced on. seid build ngs, pursuant to such notice.
the beneliciary -may procure the same at grontore expense.  The' arwunt 12, Upon detault by grantor in payment of sny indebtedness secured
collected under any fire or other fnsurance poliy ‘mav’ be applied by kenefi. ; S under, time being. of tha
ciary upon any indsbfedness secured hereby arx’ in. w:ch order as beneficiary -1 e, the beneticiary rmay
may determine, or at option of beneficiary the. mtirs amount so collected. or eclare all sums secured Rereby immedintely dus and pavable. In such an
‘any part: thereof, may be released fo grantor. Such-application or release thall event the benefivinry at his election -may proceed to forecipas this trust deed
not cure or waive any default ,0r . notice of defau t hercunder or invalidats any - equity ‘as a morigage or ‘direct ‘the frustee fo toreciose ‘this trust .deed by
act done pursuant to such notice. . . adverrisement and sale, or may direct the frustes 1o prsue any other right or
: 5..To: keep said .premises free from cont tructicn liens and to pry alt remady, either at law or in equity, which the beneficiary muiy have. In the event
o isessments and cther charges that may -se Jeviad or assessed tn or the beneticiary elects to foretiose by sdvertisement and sie, the bemeiiiney o
against said property - before any part of such {axes, assessments and ocher 0 frustre shall exacute and cause to be recosded hix wreitton nistice of defacty
hoygen become past due or delimquent and proi iptly delfver iy Gbrs WBeTHOr - and his slaction 1o sl the seid o ibeg fcy properfy 1o satisly the obligation
to.beneliciary; ‘should -the. grantor fail to make aynicat -of ‘any taxes, aspanz secured kherrby whereupon the trustee shall fis the tirme and place of wle, give
raents, insurance. premiums, liens or: other chardan parable by grantor, either . LD thereof as then required by law and proceed fo loreclsss this trust deed
by . direct payment or by . providing beneficiary | Wwith funds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary - may. at  ifs Cition, chake payment thersof, Z3. After the trustee has commenced fareciosure by -advertisernent and
and.the amount so paid, with interest. at the rare set forth in the note sectred -t and at any time prior to 5 Cays before the cate the frustes condmets the
hereby, together with the obligations described A% parairaphs 6 and 7 ot 5 sale, the grantor or any other persun so privileged by ORS 86.753. mpy cure
trust ‘deed, ¢ added fo and become a par of the debt secured b the defacit or detalts. Tt the detault cormists of a failure 10 pay. whey Joe
trust deed, without waiver of ary rights arising from breach of any of. the d by the trust deed, the -default may be cured by paving the
covenants_hereof and for such payments, with in‘erest as aforesaid, the Prap- i A
erty -hereinbefore. described, as wall as the frator, chail be bound .to : the rot then be due: had no detault occurred. Any
same extent: that . they: are bound lor the. payrent of the oblidstion herein being -cured may be cured by tendering the operirrmance required under the
described, and all such payments shall be immed ‘atelv due and payable h- obligation or trust deed. In any case, in addition fo curing the default or
out: notice, and - the nonpayment. theéreot shal!, ar ‘he ortion of the benefic Y, detaults, the person effecting the cure shall pay to the beneficiary aill costs
render all suras secured by this trust deed imms liately due and payable end and expenses actually incurred in enforcing ‘the obligation of the trust desd
constitute a breach of.this trust deed. Lok : - s ; togother with tristec’s and attorney's fees ot excecding the amounts provided

. To pay all’ costs, fees and expenses of this trust including the eost . by law.
of title search as well as the other costs and expenses of the frustes incurred 4 , the sale shail be held .on the date and at the fime and
in connection with or in enforcing this obligation and trustee’s and attornev's the notice of sale or the time to which said sale may
fees. actually incurred. . o 5 - i as pravided by law. The frustee ma

7. To appear in and defend ‘any action ® ar proceeding purporting! to or in
atlect the security . rights or powers of beneficiary or. 1rustee; and in any suit, K

it : it ficiary or fiustes may’ sppear, including - shafl deliver to the purchassr its deed 'in form as required by fon ving

i eed, 1o pay "all costs and expenses, n- the property so sold, but without any covenant or warranty, rxpress or im-
cluding evidence of title and the beneficiary’s or trustec’s attorney's fees; the plied‘., The recitals in the deed of any matlers of {azt shall be conclusive proot
amount of attorney’s fees méntioned in- this paragiaph 7 in all cases shall’ be of the truthfulnsss therest, Any person, -excluding ‘the trustee, but including
fired by’ the trial court-and in the event of an - appeal from any judgment or the grantor and beneficiary, may purchase at the sale, .
decree of the trial' court, grantor lurther agrees £> pay such sum as the ap- 15, When trustee sells purauant to the powers providsd heréin, frustee
peliate court shall adjudge reasonsble iary" ¢ rhall apply the proceeds of sale te payment of (1) the expenoes of stfe, in-
ney’s fees on such: appeal. . : cluding lh.-zcommnsuign af the trasleeband & rmwr:;b!e charge Br rrustes's

H . - R . E artorney, 72) ‘to the obligation secired 5 the frust desd. e =

[‘, 13 nmt»ua”y agreed fhaf.'~ : . . having recarded fiens . subw TR the infercet of the frusmies dm

8. In the event that any portion or all of iaid property shail be takn . Geod ms thefr interevts unay. aprenc im the orger of fhair peiyity and 43 rhe
under the right of emi di in.or d| i3 v, benefrciary shail Aave §he surphn, if aox, 1 The granvoe or ra Mo o e i fnteres: H
right, it it so elects, to require that all or any. potion of the mwonies payadle - e K
as compensation for. vuch - taking, which aré. in evess of The amourt requmwd - . 6. Beneficiary mav from time time 8ppoint a succeswor or succes.
to ‘pay all reasonable costs, expentes and attornev’s ie:s necessarily paid ior Roes fo ny frustee aamed hersin or to mny s trustee appoi } here-
:incurred by grantor in' such proceedings, shall 1e paid to beneliciary . srd under, U, such appointment, and without conveyance 16 the successor
applied by it first upon any reasonable costs and txperars and attorney’s trse, triatee, t)f,- latter shall be vested with all titie, pownsrs amd duties ‘conirrred
both in the trial and ppell; courfs, ily “paid: or- incurred by benna upon any Irustee berein narvd or appointed hereunder. Each wuch appointment
liciary in such proceedings, and the balance applied wpon the indebtedness | and substitution shall be made by written instrment exseutod by beneficiary,
secured. hereby; and. grantor RLC2es, At its own cxsenss, fo {ake such actiors chith, when recorded in the maortgage records ‘of fhe ity 1y €ounfres in
and execute such: instruments as, shall be necessaty in obraining: such coa=, . which fhe propeety i gituated. shall be ¢onciuswve proof of Proper appointrent
peneation, promptly upon beneficiarv's request. . . : of the auccrasor frisres,

: 9. Xl any tims-and from time fo time upon uritten request of berw- 17. Trustee accepts this trust when this deed, duly evscuted and
ficiary, payment of ity fees and. presentation of this desd. and the note for acknowledged is made a public resard ws provided by law. Teuster is pot
endorsemnent (in case of full Teconveyances, for cansellation), without affecting obligated to notity any party hereto of pending sele under ary other deerd wf
the' liability of any. person for the payment of the i indehtedness, trustee .may trust or of any action or pr ling -in which grantar, bene Exry or frustee

(a). consent to.the making of any map.or plat of said . property; (b} join in:). shall be a party unless such action or proceeding ¥s Srought by prosese.

NOTE: ' The Trust Deed Act provides that the husiee |érecricer must be either. on ctlfomey:k who is an adive member of the Oragen $tave 83, o bary
or savings and.loan assotiotion authorized to do buriness under the. lows of Qregon or the Unitad Stures, o title insurones COMPAny - ouihorized 5 insure tithe 1o roc
property of this state, its subsidiaries, offiliates, agen s or Lranches, the United States or ony ogency thereof, or on escrow ogent licensed wnder ORS 494 505 16 674,585,

——— T




The ‘grantor covenarits an v to and with thefbénéf ciary and those claimiog under him, that he is law-

full;f ‘seized in fee simple of said ‘desct sed real property and .has a. valid, unencumbered title thereto except
Covenants, Conditions, Restrictions, and easements of record.

and .that he will warrant and forever deferd the same sgainst all persons whomsoever. .

~ THERE IS TO BE'NO REVOVAL OF THE TIMBER UNTIL. THE LAND 1S PAID FOR (N FULL,
 EXCEPTING THAT NECESSARY FOR THE CLEARING OF A HOMESITE AND THE CONSTRUCTION
OF A LOG HOME. = . e R ‘

H

The granfo; warrants that the proceeds of tke loan repreﬁenté:i by the above described note and this trust deed are:
(a)* primarily for grantor's personal, ftmily or household pursoses {see Important Notice below)
(&) ~tor mrorganization;or-{evenit ¢ anko-fo $reral > Fop-brair fat

POrs Y& "Of DUre 5.

This deed applies to, inures to the bet efit of and binds &ll parties herefo, their heirs, Fegatees, devisees, administrators, ‘executors,
perscnal representatives, successors and assigh 5. The tetin beheficicty. shall thean the hoider and owner, including pledges, of the contract
sacured hereby, whether or not named as a buneficiary herein. In construing this deed and whenéver the confext b requires, the masculine
gender includes the feminine and the neuter, ¢ nd the singular numbeér includes ¢he plural. .

_ IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

.and ypar first above writfen.
* JMPORTANT NOTICE: Doioll, by lining out, whi(i ;vir wamfy (a) or (I:)' is v A wyi v / o j *

. no¥ @pF if y {0} is applicuble and tie baceficiary is a crediter
_es such word Is ‘defined in the Truth-in-lending Act and Regulation Z, the
Baneficiary MUST. comply with the Act and Regu afien by making required -
disch for. this: purg use Ste Ness Forar No. 1319, or equivalent,
1§ compliance with fhe Act is not required, disregad this notice. | 7 [

O CALTRORNIA  a A ay
STATE OF QRXEGON, County otA0N 3?04\&4(‘_0 =) %sl

- This invirrient was acknowledged before me on MAA ‘-& 29.
.b};iTI—EON SCCADELYS » oo Lo Clw ol

This initrursent wa ack 'f)‘wledged before r:n‘é o'

OFFIC AL, SEAL - 0 ¥
Gina L | Caspersen I?I/L‘U“’

42 LINOTARY BLEUC . CAUFORMA ar Bublic forw
i

Cry & Counny of Sxn Francco | i = R i V)
MyComm Eryesion 3 teMp . - My commission expire

; REQUEST. FOR FULL RECONVEYASCE
. T be vied only when shtigations heve bean paid.

Trus'ée’*

Thé'ﬁhdef;igﬁqd_ig thé; legal owner ard hoider of all indebredness secured by ihe forsgoing trust deed. All sums secured by said
trust deed have been fully paid: and satistisd, Ycu hereby are direied, on payment to you of any sums owing lo you under the terms of
"said trusf deed of pursuant to statute, to tance! all evid " °é indebtedness secured by said trust deed (which are delivered fo you
begéwit{ﬂdgather with said trust deed).and_‘a reconvey, without warranty, . fo the pariies designated by the terms of -said trust deed the

estats now held by yqu' under the same. Mail yrecanve)irqnce‘_and é:ima’ment.l":to SUPRIRRI SNU TS S P

T Beneticiary

R

befors v Y wiil be made.

~ TRUST DEED

LT (RORM o egYy St T RS- @%E\{?WQ# ' ~ County of
[ L BravENs-NKsE LAw pUB. £0.. PORTLAND, GaR © | S & ;:‘:;;'.‘ “'"n ‘ I certify that the within instrument
| THEON SCORDELIS <0 i oo ‘ Porae PR e was received for record on'the 2nd _..dey
. N O ENREAL Y R Y — ,19.91,,
STATE OF OREGON, ° at 11313 __o'clock . AM., and recorded
 County of Klamath:. = in book/reel/volume No. .MIL..... on
S : e page ... 13149, .. .or as fee/tile/instru-
X G e . #*. . ment/microfilm/reception No....32748,

N untain Title Co’ v N i Record of Mortgages of said County.
EATILES || y ' Ty Ly : L Witness my hand &nd seal -of

County affixed.

fFile_d for ecotd at request of: - :

on ‘this‘:fs‘ -
At
“in: Vol

oo Evelyn Bisho.. Couaty. Clerk

NAME < TITLE

Depuy. l}hy&m«aﬂw_ Depgg




